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TEXTILE  ENURS 
PROMISING  YEAR 


I  I  At  the  Lookout  j 

IbUSINESS  TURNS 
TO  THE  WEST  AS 

i  CROP  IS  seeded; 

I  '  I 

I 

Prospects  of  Big  Crop  in  Rela-| 
tion  to  Sustained  I 

Trade  1 

OPENING  OF  NAVIGATION 

,  Marketing  of  Big  Surplus  of 
i  Wheat  Should  Relieve  Credit 
Strain — British  View  of  Our 
I  Prosperity 

Willi  hopes  running  high  for  an- 
ollicr  big  crop  year  seeding  Is 
I  now  underway  tliroughont  Western 
il'anadii.  Approximately  10  per  cent, 
of  additional  acreago  piepared  for 
crop  will  he  available  over  last  year, 
and  hence  the  predictions  are,  ac¬ 
cording  to  the  Winnipeg  eorrespon- 
I  dent  of  The  I'inanelal  Times,  that 
with  no  seriou-S  crop  disasters  the 
Prairie  Provinces  should  again  ex- 1 
ceed  the  500,000.000  Inishels  of  wheat  ’ 
wiiicli  was  attained  for  tlic  first  lime 
.  hy  tlie  record  crop  of  1028.  Tlie 
success  of  tile  crop  is  now  llic  im- ; 
portant  factor  in  relation  to  sus- 1 
tained  business  prosperity. 

.  Almost  since  the  first  of  tlie  month 
cultivating  and  plowing  operations 
have  been  in  progress,  ami  consider-  ■ 
able  work  lias  lieen  done  in  prepar-  j 
ing  the  seed  bed.  The  fiist  reports 
of  seeding  actually  appeared  in  the 
latter  days  of  March,  but  they  -were  ! 
the  usual  freak  stories  which  come  | 
annually  aliout  this  period.  The  i 
reports  reaching  the  Grain  Kxchangc  ! 
hero,  however,  indicate  that  the  ac- 1 
tual  start  was  not  made  till  this  I 
week. 

While  tlie  snow  fall  of  April  5th  I 


American  Founders  Group 

of  CompuuicM 

Our  booklet,  just  published,  contains  complete  in¬ 
formation  about  these  investment  companies,  which 
have  combined  resources  exceeding  $150,000,000. 


Harris,  Forbes  &  Company 

Limited  ^  * 

469  St.  John  Street  C.P.R.  Building 

IMONTRFAL  TORONTO 


BIG  DEVELOPMENT 
TO  RESULT  FROM 
NEW  HYDRO  SITE 

i  - - 

British  Syndicate  Plan  Mining 
Project  and  Smeller  in 
Manitoba 

LEASE  ALMOST  ASSURED 

Power  Needed  For  New  Mining 
Developments  —  Winnipeg 
Hydro  Also  Looking  For  New 
Sources  of  Energy 


LAKE  SUPERIOR 
CAN  NOT  SHOW 
EARNINGS  OF  $5 

Over-optimistic  Reports  Are  De¬ 
precated  by  Montreal 
Directors 


Limited  ^  ^  "  InnlprK  nurmii  Thi*  rinnnrlnl  Time*  I 

trect  C.P.R.  Buildiuc  ' .  — l^ritcmc”*  now  reigns  ! 

®  in  Manifnha’.'i  arrnv  of  mining  cn-  i 

L  TORONTO  I  Ihnsia.'il.'i  as  a  rc.snlt  of  the  ronnnl  'I 

I  application  made  hy  a  British  syn- 1 
dicalc  for  the  development  of  ttic  liig  ; 
i  White  ytnd  I'ali.s  power  site  on  llic  i 
Nelson  river.  .Approval  of  the  I,rc  i 
it'lainrc  is  HOW  regarded  aS  Virlllallv  j 

■  - - - - - - - .issnred,  a  biriiial  resolution  having' 

A  J  *  W  •  been  inlmdneed  tiv  Premier  Bracken  ! 

1  arm  Advisory  Board  is  ;:;ii;S  ti;;’'S^.ish’'SSeaVr::S 

Ik  M  J  A  •  1  /*/*  prepare  to  proceed  .it  onee  witli  ■■ 

Made  A  roiitical  our/er 

-  -  -■  - - - -  r.euneni  bigli  f ransnii.ssion  eo.sts  lias 

No  Recommendations  Are  Accepted  By  The  Government  ''‘’f 

n  J  »•  c»  .  .  K  1  realm  of  nmieveloped  rosonrees  at 

oeyond  Conversations  Between  Lnairman  And  ii!ie  present  time.  Miim  harnessed  j 

the  Minister  of  Finance.  ''  '^'pabio  or  producing  fmm  .■’.50,. ; 


realm  of  nmieveloped  rosonrees  at 
liie  present  time.  AVhen  harnessed 
it  is  capable  of  producing  from  ,'’.50.- 
nnn  to  inn.nnn  horse  power.  I'or 
montlis  it  was  under  eonsideralion 


Directors  RUMOR  THAT  CHAIRMAN  MOORE  WILL  RESIGN,  as  the  possilile  .source  of  the  power 

_ _ _  _ _ _ _  I  required  for  tlie  lug  I’iin  I’loii  and 

PLEASED  WITH  PROGRESS  ounmi  nnrmu  The  l''lnnni-lnl  Tliiir*  |  Sherritl-Gordon  enterprises,  but  tlie 

-  Ottawa.  -  The  governmenf.s  treat-  in  eonfliet  with  the  political  neccssi-  |"iiiitiey  interests  Iieiiind  the  [nniier 

Hiffh  Estimates  Isnore  Alaoma  Advisory  Board,  ties  of  the  administralion.  thev  eoutd 

nign  E.8Umate8  ignore  ^/ugoma  interests  which  have  l.e  kept  from  ilie  light.  And  vear 

L/epreciatlon  Kequirements  been  encouraged  to  put  tliemselvcs  tifter  year.  Mr.  Itolih  has  l>ecn  I'om- j  O'.e  mines  tliomsel\es. 

and  $10,000,000  of  Guaran-  the  trouble  and  expense  of  laying  Ing  liefore  the  fioiise  of  Commons  at'  ^  has  l>rrn  slated  in  circles  <'lose 


Depreciation  Requirements 
and  $10,000,000  of  Guaran¬ 
teed  Bonds  of  Subsidiaries. 


to  the  mines  tlioiiiselves.  I 

it  has  lieen  staled  in  circles  close 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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LIMITED 
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their  claims  before  It.  is  at  last  re-  budget  time  and  offering  a  variety  civernment  lliat  if  the  (I'd 


HAMILTON 

LONDON 


BELLEVII.l.E 

TORONTO 


tuai  start  was  not  made  till  tills  I  vt.  ceiving  attention  in  Parliamcnf.  of  explanatinii.s  for  the  fact  that  the  . syndiiMie  is  granted  the 

I  „  ."T  ;  .  i  '  'rhis  tribunal,  which  has  large  po-  exisfem-e  of  his  Tariff  Advisorv  i  rights  at  \Miile  Mini  t  ails 

Mhlle  tlie  snow  fall  of  April  5th  i  Beporls  of  imminent  changes  in  fcniialities  for  usefulness  and  whose  Board  found  pracliealiv  no  ref  lee- !  ''’"'"is 

did  much  to  Improve  the  situation  i  the  board  of  Bake  Superior  Corpora-  ^.apablc  pcrformajice  in  fbr  actual  lion  in  bis  legislation  ‘and  because  fl'^'clopmeut  programme  involving 

tlie  truth  Is  now  that  molsure  eon-;  tion  circulated  Ibis  week,  cannot  be  Invesligation  of  cases  brought  before  nobodv  could  know  ivbat  achice  the  crceiioii  of  another  big  smeller 

ditions  of  the  soil  are  none  too  good,  confirmed  among  local  dire<-tors.  A  ^  commended  bv  The  Ki-  board' might  ha.vc  given  him.  there  the  far  north. 

The  rains  recorded  the  week  before  I  nieeting  of  the  board  whieli  wa.s  naneial  Times,  in  common  witli  other  was  no  ground  for  siicccssrnl  debate.  British  liominions  power 


With  Plants  Near  Capacity  and!  hope  of  the  farmeis  i.s  that  germina- 


The  rains  recorded  the  week  before  |  nieeting  of  the  board  whieli  wa.s  naneial  Times,  in  common  ‘with  other  was  no  ground  for  surccssfnl  debate.  ' 

la.st  were  of  great  benetit.  however,  |  called  for  this  week  was  ad.iotirned  ,,apers  throughotit  the  eoiintrv.  is  i  i  .,s|  session  nrolests  -ihnut  the  ah 
particularly  in  the  Manitoba  area,  ^mtil  April  21th.  This  will  pen. ill  of  except  as  a‘ poli- ^oncc  .if  imricatior  oP  t^^^ 

bacri^'LiN  Yori!  in  which  ,,oa,.d's  opemtions  wrVe  so  vigorous  ,  y::"; 


Good  Volume  of  Business  j  of  inadequate 

in  Sight  !  moisture.  April  for  the  most  part 

— . .  ,  has  hern  moderately  warm  and  fav- 

Dominion  Textile  closed  it.s  fiscal  j  orable  for  the  farm  operations.  With 
ar  oil  March  21  with  its  nlants  on-  !  ahundaneo  of  excellent  sect!  available 


,  .  fai  iriei  s  i.s  that  germina- !  Uodd  «d.o  arrived  bark  In  New  ^  erk  ,  it  is  „se,i.  nr  misused,  by  the  Dciuirt-  that  the  cmiressioii  was'  made  of 

I  tion  will  not  be  delayed,  as  it  was  |  on  Wednesday  of  this  lecek.  nieiit  of  Finanec.  h  ivin-  the  evidenee  Hven  at  the 

(  a  result  of  inadequate;  nireclors  of  Bake  Stiperior.  while  I  when  the  tribunal  was  eslabli.shed,  Lard"s  hearings  recorder^  and  prinf- 
Aprll  for  the  most  parti  "oil  pleased  wth  the  wide  operating  i,  was  chri.stencd  the  Tariff  Advi.sorv  ed  But  even  the  Finance  Minis"er 
ideratcly  warm  and  fav- -  Peeress  of  subsidiaries,  more  espe-  Board,  and  the  ass.imntion  was  that  savs  he  does  not  read  it  'a  large 

.  A. _  _ _  xiriAi-  '/■•lolK-  Alrvrsnin  S+r^nl  .!r»n1nrr»  rrvnnnt  •  i*  _ i  -  _  .  uv  imm.-s  iiwi  i  t  «tij  11.  icii>,»- 


Directors  of  Bake  Superior,  while  I  when  the  tribunal  was  esln’ali.shed 
well  pleased  with  the  wide  operating  it  was  chri.stencd  the  Tariff  Advi.sorv 
progress  of  subsidiaries,  more  espe-  Board,  and  the  assiimntion  was  that 


year  on  March  31  witli  its  plants  op- 

erafln"  elo-e  to  can  icilv  and  ii  I  '  fi'"  me  eiiircni  jcai  .  in  uios  after  investigation  of  the  refer-  it  consists,  in  a  large  measure  of 

crating  cia.e  o  capacll“  and  .ri.o  farms  for  the  most  part,  are  i  ’’•'ca-so  of  (inc  of  these  news  stones,  ‘  cnees  submitted  to  it.  But  it  was  orthodox  fi-ce  trade  arnXnt  rc- 
seenis  likely  that,  -with  the  ''^^er  j  better  equipped  with  imple- ! appearing  in  a  lorontia  fiiian-;soon  seen  evidently  that  the  advice  ite.iled  atl  inifinitum  hv  Messrs 

.activity  in  hnsine.ss  offsetting  largely  !  ments  and  marhinery  than  ever  be- ' it  would  have  to  give  would,  more  Darbv  and  Dcachnnn  renresenta- 
llie  disappointing  operations  during  j  fore,  with  traclorL  doing  an  ever-  1X001(1  earn  a  .riiare  often  than  not.  be  a  source  of  0111-  tives'  respcctivelv  of  t‘hc  C  anadian 

the  early  portion  of  the  period,  re-  increasing  work.  ■  on  it.s  common  .stock  tb  s  year.  dir(;e-  parrassment  In  the  gov-  nnwnt.  Couneil  of  Agrlei.ttnre  nnU  he 


arm  operations.  Witli  !  Algoni.a  Steel,  deplore  re(;ent  it  .should  advise  the  Finance  Minis-  ‘nimiher  of  members  of  Barliai 

ccellcnt  seed  available  over-optimisti(-  estimates  on  possible  ter  in  the  adjustment  of  tariff  srhed-  riccline  to  read  it  for  the  reason 
)  delays  on  this  score.  '  the  (?iirrcnt  year.  In  |  nlcs  after  investigation  of  the  refer-  it  consists,  in  a  large  mcasun 


there  ,'”  .  IMm 

Ichale  "'•'he  British  Dominions  lower;  liyil|l  1^ 

,  ’  Syndicate.  I.trl,."  is  the  tiaine  of  the,  llTll  ilL 

Boiulon  organization  formed  with  a 
view  to  de\ eloping  I  hi'  White  Mud  ,  M 

Falls.  Negotiations  here  have  been  i  Watcrl^  M 

^  Ctirrioii  on  by  Rcsinnlfl  TSinhIo.  ,  One  Conll 
at  itie  ;  K  ,  •  J. ,  fovmerly  secretary  of  the;  Meet 

•  '’r'.,' ;  British  War  Office.  The  svmlieale,  | 

ht  is ‘stated.  i.s  backed  by  ''lose  -ror»n«n  Itarenn 
targe  g^ojiicrs.  lamitcd.  of  T.ondon.  wliose  j  Toronto.  --  V 
bank  was  taken  over  by  f.loyds  and  j  jns:  Co.  lias  s( 


SALES  EXPANSION 
IMPLEMENT  FIRM 


Waterloo  Manufacturing  Has 
One  Contract  Which  Will 
Meet  Dividend 


the  early  portion  of  the  period,  re-  j  increasing  work, 

suits  for  the  year  will  not  be  far  *  »  ¥  * 

hchimi  those  for  the  1927-28  year  j  pc  rompleted  with  their  wheat 

when  Sfi.17  a  share  was  earned  on  |  ^ceding  hv  Mav  lOlh  Is  the  objective 
the  common.  |  (Continued  on  Page  19) 

The  company  has  entered  the  rnr-  _ 

rout  period  under  auspicious  oper-  ,  »  >-»  t  r 

ating  conditions,  and  prospects  are  j  Suffctlo  Cotltrol  TOT 
ilr.it  the  increase  in  the  volume  of  wy  •»  «ll  n 

hii.sine.sa  being  handled  will  continue  j  tScllCVlllC  DTClV&Ty 

for  some  time  to  come,  .lust  now  it  - 

is  staled  the  company’s  mills  are  'I'orontn  nurpmi  The  l•'tn^nFllll  TimFs 


i  Buffalo  ContTol  foT 


tors  interviewed  by  The  Financial  since  it  would  he  in  di,^  i  c  ...fiict 
Time.s  characterized  the  article  "as  with  the  advice,  or  rather  dictation, 
di.stinctly  harmful.  of  (jie  govcrninenfs  loiv  tariff  fol- 


Tt  is  pointed  out  that,  even  were  '  lowers 
earnings  of  Algoma  Steel  inid  the  ., 

otlicr  sulisidiarics  sufficient  to  .show  i  , 


■,.)  a  share  on  Bake  Superior  stock  ,  /  ~  . ;  ^  *  ..y.  ,  ;  iuumh'-.-  ■ .......  . 

after  ail  interest  charges  and  normal  >een  relcrred  to  as  a  faot-find-  h"  ed  widely  by  the  low-tariff  poll  erii  Sto’el  Prodiiets,  I. Id.,  ended  .,fitli 


So  it  lias  been  found  politic  to 
cease  to  stress  tlie  title  and  latferlv 


n-  fives,  respectively,  of  the  Canadian 
'nnicnt.  Council  of  Agriculture,  and  the 
■’ ..-iniet  rather  mysterious  ‘'Consumers' 
in.  Bcagtic.”  w  ho  take  up  a  large  part  of 
>l-  .thc  time  of  nearly  all  hearings  oon- 
'  ducted  hy  the  tribunal.  This  pro¬ 
to  paganda.  in  the  guise  of  evidenee. 
Iv  goes  out  from  Ottawa  and  is  distri- 


riinning  practically  at  capacity  and  To; 
lui.sine.ss  in  sight  's  substantially  ;  unde 
greater  th.an  was  the  case  at  this  Brew 
time  last  yeai.  pany 


fie//ci;i7/e  iBreU^ery,  appropriations,  the' fact  'should  not  '''''  '‘”*^*'*  demiue- 

*^!be  lost  sight  of  that  Algoma  Steel  V.  .  '  .  ^  ‘‘’'I'; 

niirpmi  The  l•'tn^nFllll  Tlme.»  :  has  written  off  nothing  for  pip  iJoT-rp,*,  In'tPe  e-reTl^t' if 

Toronto.-Thc  Financial  Times  |  elation  for  the  past  8  years.  At  rhe  ,  "V"  I."  P  eat  t.^mes 


Now  tlie  latest  dennue- I  ticiaiis.  particularly  in  the  West, 
rohody  pays  any  atten- 1  More  probably  will  he  heard  on 


the  siilijeel  hefoi-e  the  session  is  over.  Times  understands 


somewhere  hidden  in  the  great  tomes  in  Oti  iwn.  it  is  lielieved  that  Chaii-- 
of  printed  evidenee.  resulting  from  nian  Moore,  who  is  iimisiially  well- 


\Vith  the  improved 


nderstands  that  the  Budweiser  same  time  there  arc  the  $1h.h0n.n,i0  ,  ;  I  —  .  i 

irewerv  Companv  a  Canadian  com-  or  so  of  guaranteed  bonds  on  'vhieh  I;  /' ®  equipped  for  the  position  which  (he 

anv  with  a  group  of  Buffalo  men  no  interest  has  been  paid.  1  inanee  f  anklj  adm  s  that  he  docs  chairmanship  of  the  Tariff  Advisory 

t  its  head  ha™  taken  ofer  the;  It  ivil.l  be  recaMcd  that,  despite  a  "‘.'I 


it  is ‘stated.  is  harked  ny  1  lose  Tor»n«n  Itarenn  The  rinnnrini  Times 

Brothers.  I.imited.  of  T.ondon.  whose  j  Toronto.  -  -  Waterloo  Maniiractiir- 
bank  was  taken  over  hy  Bloyds  timl  j  jns:  Co.  has  secured  one  big  con- 
who  siiii’C  that  time  have  beeonic  tm  !  t^incl,  which  will  return  .siiffieien; 
issuing  house.  ^  |  profits  In  pay  the  full  dividend.  This 

Sinee  the  mining  boom  in  the  Flin  (r  jn  addition  to  normal  hiisine.^s. 
Finn  and  Cold  Bake  regions  com-  j,,  jiiidition  to  thresliers,  on  whieli 
(Continued  on  Bagc  15)  iihe  company  estahlished  an  enviable 

_ -  -  i  reputation,  it  has  manufael.ured 

_  J  V  *  f  -w  iPnits  for  machines  and  a  steam 

JtxCCOTd  iLaTfltUSS  TOT  I  tractor.  'I  he  bitter,  luiwevcr.  is  lie- 

'”s  repltieed  gradiially  bv  ji  gasoline 

Last,  Oteel  rTOaUClS  known  as  the  Bock  Island 

^ - -  ; 'I'r.'ictor,  w  hich  is  iiiaile  in  the  Fii- 

Teroni..  Iiare....  States  and  sob]  line  l.y  Waler- 

H  Ma.iiifaetiiring  Fo. 

rui  A^tool  iH(  .  .  .  I  The  oiiflooU  for  tho  nirrrnt  yo;ir 

November  h.s  d  !  is  miieli  better  tliai.  last  year,  w  ith 

poit  IS  .ihoul  "t  •  •  ,  ;  ,  j„]  Isjilos  so  far  well  ahcail  An  iinporlant 

iceoiil  e.iini  e-  •  pnrreiil  ^operations.  The  former  management 

vcr;m  T"hoS'"rv'mark;rfx-|..'o.lueed  an  exeenen.  machine,  and 
<.ie..  r..r  the  first  four  the  new  nuyiagnnont.  while  imnn- 


Tnronlo  Ilaretiii  The  I ‘Innurl.-il  Time,. 

Toronto.-  ’I'he  fiscal  ic.'ir  of  Kast- 


N'(ivcmber  last,  and 
port  is  about  ready. 


ihe  annual  re¬ 


record  earnings  will  he  shown. 

Operations  during  the  eiirretil 
ycni-  ha\e  shown  very  marked  ex- 
nansion.  Sales  for  Ihe  first  four 


inesent  year  gives  promise  of  meas-  ;  husines; 
iiring  up  well  to  the  records  estah-  '  Brewinj 
lislied  a  few  years  ago.  when  oper-  Ontario 
ations  were  at  the  peak  of  their  The  i 
activity.  ,  000  barrels. 


business  and  plants  of  the  Qiitnte  i  s”ioll  t'””!  earned  last  .i.n  „.^i! 

Brewing  Company  at  Belleville  ;  i”tf"’cst.  contrasting  with  |  ^  M  c.  tci  n  poll 

Ontario  siza.blc  deficit  for  the  preceding;  tw,' 

The  plant  has  a  capacity  of  25.- !  VC”''-  ”  balance  .sheet  surplus  of  -p  Adv isif rv  Viafd'^reen^  fS 

000  barrels.  8953.168  was  cn-nrerted  into  a  dcfi.it  w '  Lff  ^  ’’"’V 

of  .$7,251,433.  This  was  due  to  gen-  P'”>tteian.s.  T 

:  crons  writing  down  of  Investments  i ‘  i'*'*'""”''.'  '^1^" 

I  which  had  been  carried  at  too  high  I 

ia  figure  on  Ihe  balance  .sheet,  and  .^'T,  ' V  u 


Canada  Wire  and  Cable 

Company  Limited 

6)  ^2^0  Cumulative  Preferred  Stock 

Vtith  warrants  to  purchase  Class  “B''  Shares 


null  .ui.j  Iiicir  eniei  use-  Board  should  be.  will  not  much  nioiiths  are  re.portocl  reii.n'iy  i"  m'” 

fulness  seems  to  he  in  providing  free  longer  endure  the  futility  of  the  sit-  exceeded  tho.se  of  the  corresponding 

trade  propaganada  for  Wc.stcrn  poli-  ua,tion  in  which  he  finds  himself.  It  period  last  year  hy  iiioie  Ilian  10'^, 

.  .  Is  not  unlikely  that  he  will  rebel  end  the  oiit'ook  for  the  balance  of 

-p  legiliniafo  purposes  of  the  against  being  made  a  political  buffer  the  year  is  cxecptionally  bright. 

Pariff  Advisory  Board  seem  to  have  and  w  ill  enter  politics  on  his  own  '  - — - — — - 


r'e.-iortod  reli  ihiv  to  l,ave  tuining  quality  has  heen  going  i.riei 
..so  of  the  corresponding  np'v  hii.siiiess  in  an  aggres.sive  man- 


$953,168  was  cn-nrerted  into  a  dcfi.it  w 'IT'''  " 

of  $7,251,433.  This  was  due  to  gen-  ’■  Po'itican.s.  It  account, 

crons  writing  down  of  Investments  i  '  naturally  ''  I'cn  the 

which  had  been  carried  at  too  high  I 

a  figure  on  Ihe  balance  .sheet,  and  '”1'”^  the  Canadi. 

went  far  towards  placing  the  balance  If’-"";'  '”9''"'”®  't  eonducied. 

sheet  in  a  sound  condition.  Similar'  however,  that  in  the 

.Tffion  in  other  rtireefieno  T" st  1  Pa r  of  it s  opem t lons.  a  number  !  .sa'os 


Canadian  Wineries  Sale; 

Shaw  Gain  of  8  P.C. 

.Sa'os  of  Fanadian  Wineries  Tdd. 


Changes  Forecast 

At  Asbestos  Meet 


Stanfords  Business 
Gained  Over  20  P.C, 

The  rhanged  merrhandising  policy 
of  Stanford’.s.  Idmiled.  which  oper¬ 
ates  a  chain  of  food  stores  in  .Ifonl- 


netion  in  other  directions,  however.  «  ””'””pr  ;  .-a  e>  o,  .  ananian  »  iner  es  laa. 

mav  be  locked  for  at  the  end  of  this  ^  fases  for  the  upward  for  the  fir.st  two  months  of  this  year 

yea'r  to  further  improve  a  balance  i ®fhediiles  were  show  p,l  an  Jnerease  of  anproximately 
whifii  h.iri  coiivincin^  inannrr.  over  llio  corrospondiiiG:  period  of 


jVe.ar  to  fiirnior  improve  a  balance  •  ‘  I  .  t  uMnues  weip 

;  sheet  which  had  suffered  from  vears  L’^^,"’'" /'  manner. 

;nf  operating  dcficit.s.  Then.  ‘  al.so  elenienfs  in  the 

'there  is  the  settlement  with  English  bei'ame  anxious, 

hondholdcrs.  which.  His  believe'' 

i.s  a  development  of  the  near  future.  "y^ister  that  hranehe.s  of 

:  That  the  corporation  has  definitely  :  ^.st.ablishe^ 

turned  the  corner  and  appears  likelv  '  V"  T'rTVTT'T  " 

:to  enjoy  a  continued  expansion  'f®  8«ing  to  be  di  fieult  for  the  min- 

'  .similar  to  that  of  the  past  2  years. , ’’'’r’"’'*''' 

I  it  is  hclicved  by  the  directors,  who.  Drawing  llojird's  Teeth. 

,  however,  deprecate  the  poorlv  found- ! 

0(1  stories  which  have  been  in  circu- 1  f^'-onps  of  Western  anti-prolec- 


and  the  low-tariff  elenienfs  in  the  l:i.“t  year.  This  increase  was  spread  for  .\iiri!  23i'(l.  will  he  ad.ionrneii. 
government's  wake  beeaine  anxious.  ;  over  all  Ihe  lines  of  Ihe  company.  For  some  time  it  has  heen  know  n 
for.  if  Ihe  board  were  fo  have  in  re-  WliFc  figures  for  March  are  not  yet  tfiat  certain  of  Ihe  dircelors.  due  to 
port  to  the  minister  that  branches  of  availahlo,  it  is  stated  fh:it  they  will  ithe  exigeneirs  of  other  business  in- 
Fanadian  industry  had  estr.,hlished  .'how  a  corresponding  increase.  iteicst.s  have  born  desirous  of  resigii- 


DeForest  Earnings  to 
Be  Over  $8  A  Share 


New  Hunt  Location 

teicst.s  have  born  desiioiis  of  iesi,.n-  _  .  , 

in"  and  such  a  course  appciirs  likciy  |  UpeneO  in  UttOW O 

lo^'iic  followed  at  the  coming  meet-  |  - 

ing.  'I'he  a|ipointment  of  new  diroc- |  Hunt’s  Bimited  arc  entering  Olta- 
loi's  to  fill  these  vacancies  will,  it  |  store  on  Bank  street,  he- 

is  believed  be  followed  by  plan.s  '9''|  tween  Quern  and  .Mbert  streets,  lias 
a  reorganization  of  the  cci'iioration  s  1 1,^^^  secured  and  will  be  fitteit  tip 


lation  recently. 


tionists,  whi(di 


idoptcd  the  '•'"•'ontB  Buren  f  The  Klnnnelal  Time,  operating  policies. 


*  I  'his  company  is  a  cousoH- 
datlon  of  Canada  Wire  and 
Cable  Company  Limited,  und 
Standard  Underground  Cable 
Company  of  Canada  Limited. 

Assets  of  combined  companies 
are  equal  to  8187.00  per  share 
on  preferred  stock  outstanding. 

Ket  earnings  for  1928-9  period 
were  equal  to  829.50  per  share 
on  this  preferred  stock  issue. 

Class  “B”  Shares 
Purchase  Warrants 

Warrants  attached  to  the  6'  3% 
Preferred  Shares  give  holders 
an  opportunity  to  participate 
in  the  future  growth  of  the 
Company  through  the  purchase, 
on  or  before  April  1st,  1934.  of 
one  Class  *‘B*'  Common  Share 
at  840  for  each  share  of  Preferred 
Stock  held. 

Price  too  and  accrued 
dividend  front  April  ISth, 
1929,  to  yield  6]  . 


NESBITT.  THOMSON  &  COMPANY 

UMITED 

213  St.  James  Street,  Montreal. 

Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 

Winnipeg  Saskatoon  Victoria  Vancouver 

I  744 


_ _ _ _ _  practice  of  maintaining  their  repre-  Toronto.  —  The  DcI''orest-Cro.sIey 

sentatives  constantly  before  the  rompany.  at  the  present  time,  i.s  en- 
I  fPTT  board,  succeeded  in  finding  the  way  joying  the  widest  sales  in  its  his- 

I  Vf  lilol  9*^  ”’9  difficully.' however.  They  lory  and  in  1928  earned  $5.92  per 

discovered  that  there  was  no  sfipii-  share  on  the  common  stock.  Thi.s 
MAlwlTllRA  anywhere  ttnit  Ihe  Tariff  ,\d-  current  year  is  expected  to  show  fiir- 

Ifl/llll  1  Board  must  make  recommen-  Iher  increase  in  business  and  it  is 

dafion.s  out  of  its  hearings  or  other-  said  lhaf  onrnings  may  total  helwceu 
wise  plarc  its  cnnelnsions  on  record.  $S  and  $10  per  share. 

Reported  Earning  $6.50  a  Share  '•  "'”®  decided  Hint  anything  the  Floating  supply  of  Ihe  stock  is 

_ Mav  Mevfro  With  hoard  might  ha\e  fo  say  to  the  Min-  meagre,  only  about  10.000  sliarcs  of 

^  *  isier  of  Finance,  following  its  inves-  Ibe  33.000  outstanding  being  in  the 

ton  Bridge  ligations,  should  he'  said  orally  and.  hands  of  Ihe  public.  This  doubtless  1 

privately.  accounts  for  the  recent  sharp  ad-' 


TORONTO  TO  UST 
MANITOBA  BRIDGE 


I  Tt  i.s  understood  that  .ippliral Ion 
‘will  be  made  sbortty  to  list  Manitoba  I 
Bridge  and  Iron  Works,  I. Id.,  f  hares  ! 
op  the  rorontn  Flock  Exchange.  The 
rhare;;  are  rrlling  now  at  around  40.  ' 
rretioiir.  to  the  time  lhaf  the  old 
j  stock  wa.s  .split,  on  a  basis  of  in  for  : 
1,  the  shavp.s  were  selling  at  as  high 
as  269.  Since  the  split,  therefore.! 
the  prices  have  been  carried  iip  tin¬ 
der  good  buying  from  20  fo  a  present 
price  of  40.  | 

The  basis  for  the  appreciation  in 
the  shares  has  heen  the  increasing 
earning  power  of  the  company, which  ! 
it  is  slated  is  this  year  show¬ 
ing  profits  at  Ihe  rate  of  approxim¬ 
ately  $6.50  per  share.  Possibly,  the  ; 
talk  of  a  merger  between  this  com-; 

;  pany  and  Hamilton  Bridge  Co.  has 
had  a  market  influence. 

The  company  is  doing  a  large  bnsi-  . 
ness,  and  in  order  to  fake  care  of 
(inlers  is  erecting  a  plant  at  Cal-! 
gary.  The  market  for  the  company’s  i 
products  extends  over  a  wide  terri-  ! 
tory,  shipments  going  fo  eastern  Can-  j 
;ada.  The  company  is  reported  to  be  1 
i  in  fine  shape  from  a  working  capi-  , 

;  tal  standpoint  nad  its  management  is  | 

I  able.  , 

j  The  Selkirk  subsidiary  is  reported  ] 
to  be  .sliovving  the  best  operating  re-  I 
suits.  ' 


Thus,  if  tlir 


conclusions  were  \ance  in  the  shares. 


A  Buyer’s  Market 


The  period  of  restricted  credit  during 
recent  months  has  resulted  in  a  general 
rise  in  money  rates.  Thus,  investors 
with  ready  funds  are  in  a  position  to 
purchase  securities  at  prices  more  ad¬ 
vantageous  than  have  been  available  for 
some  years. 

Our  current  Bond  List  offers  a  wide 
diversification  of  high  grade  securitie.s 
at  attractive  prices.  We  shall  be  pleased 
to  forward  copy  ikpon  request. 


Wood,  Gundy  &  Co. 


3(0  St.  James  Street  >Vood,  ilUndy 

Montreal.  _  f 

letef  hone:  Harbour  2131  united 


:  I  MASSEY  TO  ENJOY 
:  WIDE  EXPANSION 

Progress  This  Year  Should  Run 
Ahead  of  Normal 
(, :  Growth 

.  !  It  i;  intcrcflillg  to  notice  the  ef, 
feet  of  the  nddiivg  h.ii'k  of  certain 
»  non ■  recurring  ch.N'gcs  wlildi  were 
deilnetcd  before  .arriving  .it  eurninz:- 
figures  .as  pllblislied  4ecenlh  Viy 
Mas.-ey.Ibarris.  It  i.s  siguifie.ant  Ib.ai 
(tippo  p.arnings  have  lucre, ased  1c 
more  than  during  the  bir  t  toiir 

yc.a  rs. 

I  In  1929  rind  siihsrqiienl  ye.ars,  the 
company  should  brnefil  not  only 
from  normal  growth,  loit  from  llic 
initi.il  investment  of  apiiroximatcly 
•tt  1.5<i0.nn0,  this  hciivg  the  sum  that  , 
would  result  from  the  sale  of  tlie 
new  romiiioii  shares.  .Agriciiltura!  , 
conditions  in  Wpslern  Canada  gcii- ! 
orally  are  probably  on  a  soiindcr 
basis  now.tban  ever  before.  In  ad- 
I  (lilion.  tlie  .Massey  Company  lias  tin 
'.advantage  of  witic  foreign  market.', 

I  so  that  its  earnings  in  individual 
years  are  not  dependent  niton  aiiyj 
'  one  rountry  or  groii))  of  eounirie.s.  ' 

'  Certain  of  the  coiiijiaiiy’s  forei  ;ii  | 

'  business  included  in  earnings  for  | 
i  year  ended  November  30lh.  repre-  j 
I  sented  actual  earnings  only  up  to 
i  .lime  39th  and  consequently,  the  | 

]  company  Is  now  in  position  to  know  1 
!  Ihe  results  of  business  in  these  | 

I  quarters  for  Ihe  period  from  .Tilly  | 

!  1st  to  probably  Eebriiary  2Sth,  and  1 
’  in  this  w'ay.  should  have  .a  good  idea  ! 

I  of  what  incrcare  will  result.  I 


;  for  occupation  at  C'Uce.  This  Is  the 
i  first  store  to  lie  opened  outside  of 
Toronto  and  It  a  mil  ton,  and  makes 
the  twenty-fifth  store  to  he  operated 
liy  the  company. 


OUR  current  invest- 
inrnt  offerings  in¬ 
clude  all  t\ pes  of  Bonds 
—  Government,  Munici¬ 
pal.  ruhlic  Utility.  Indust¬ 
rial  and  Real  Estate— as 
well  as  several  issues  of 
Preferred  and  Common 
Sliarcs  which  we  recom¬ 
mend  for  income  and 
fiitnre  profit. 

List  will  he  furnished 
upon  request. 


Royal  Securities 
Corporation 

Limited 

24-1  StI  James  Street 
Montreal 

Offices  in  all  Prorincr.r. 
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COLLECTIONS 

The  Bank  of  Montreal  collects  notes,  drafts  and 
coupons,  in  Canada  and  abroad,  for  the  account  of 
its  customers. 

In  this  respect  it  offers  unexcelled' facilities.  It  has  its 
own  offices  in  the  financial  centres  of  the  Lfnited  Sutes, 
Great  Britain,  France,  Mexico  and  Newfoundland,  and 
correspondents  throughout  the  world. 


JAMAICA  P.S.  CO. 
REVEALS  PROFITS 
ON  STEADY  BASIS 

Gross  Earnings  For  1928  Are 
Up  $3,716  At 
$697,875 


Private  Utility  Company  Not 

Allowed  to  Reduce  Rates 

In  the  face  of  tljo  constant  roltrra- I  w  hit'll  will  pay  .i  rea.sonable  return 
tion  on  the  part  of  advocates  of  I  the  value  of  the  property  in  u.'^o 

Bovernnient  ownership  and  operation  i *’”1  I’"*’''*"  >'ervice  shall  he  fixed 
;  ,  and  the  company  can  charsc  no 

of  public  utilities  that  municipal  .  ir  ,ho  rharcert  is  1r,«nr 


When  Travelling 


BANK  OF 


Me^d  OfBce 
Moatre*! 


MONTREAL 

Established.lSiT  IT;  M;:  ■ 


_  . ,  ,!and  the  company  can  charsc  no 
Gross  Elarninirs  For  142A  Public  utilities  that  municipal  |  niore.  Tf  the  r:ite  charsed  is  lower 

I  _  .  plants  alway.s  furnish  light  and  |  than  this  niaxininiu  rate  it  is  a  mat- 

Up  $3,716  At  power  at  rates  lower  than  those  of  ;  i<>r  between  the  public  iitilitv  and  its 

$697,875  the  privately  owned  companies,  t  is  ;  eiistomers.  "  , 

_  of  interest  to  learn  that  tlio  uiau-  j  But  the  municipal  owncrsliip  folks  | 

AHVFR^F  rriNniTiriN^  agers  of  a  municipal  electric  light  In  towa  interpret  t.he  idea  of  govern- I 

ivjc,  v.v/i'vi.'iiix.rno  plant  have  demanded,  through  tho.;ment  control  and  regulation  qiiilo  i 

D  I  £  rr  c  medtnni  of  the  courts,  the  cstab-  differently.  They  claimed  that  If  the! 

As  Hesult  or  Early  Summer  lishment  of  a  tnininuim  rate  and  rate  was  fixetl  at  i::  cents  it  had  to  j 

Drought  Followed  by  Heavy  j  I'oen  granted  a  decision  to  the  ;  be  n  cents,  even  though  the  public  j 
Tk..,  jpffect  tluit  s  prlvatc  company  can-  service  corporation  is  willing  to  fur- i 

Winds  That  Damaged  Crops, ;  no,  charge  Ic.ss  than  that  rate.  i  nish  .service  for  less.  Apparently 
States  President  I  in  Iowa,  the  Iowa  Public  Service  i  thev  uroved  it.  for  tlie  towa  runi'.v 


Apiiarently 
towa  rupi'.v 


no,  charge  Ic.ss  than  that  rate.  i  nish  .service  for  les.s.  Apparently 

States  President  |  in  Iowa,  the  Iowa  Public  Service  i  they  proved  it,  for  the  towa  rupi'.v 

- -  i  t'ompan.v-  privately  owned  and  op- i  mo  court  has  decided,  in  a  five  i. 

•\  slight  increase  in  earnings  and  crated— reduced  its  rate.  It  had  been  j  two  decision,  that  tin'  niility  coni- 
slrengthenod  Italanco  sheet  post- ;  getting  1.1  cents  a  kilow  att-hoiir  and  ,  pany  must  cliarge  the  <  itigrns  tjf 


Wl 

l.tT 


take  your  funds  with  you  in  con¬ 
venient  and  readily  convertible 
form.  Secure  a  Letter-of-Credit 
at  any  branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  _ 

a  pita  I  Reserves 


Totsl  A*«eti  in  eicess  of 
1870,000.000 


An  Opportunity 
in  the  Investment  Field 
for  a  Salesman 

With  the  cooperation  of  this  well-known  Investment 
CoiTwratioii  you  ctm  establish  a  pennaneut  profitable 
securities  business  of  your  own — a  bu.^inoss  that  should 
net  you  a  substantial  income  through  our  liberal  com- 
mis.Mon  arrangement. 

Our  sccuhtics  have  a  strong  appeal  to  the  investor  first 
because  they  produce  good  income — second  bectiuse  they 
are  the  kind  of  sound  securities  of  proven  safety  that 
conservative  investors  are  seeking  and  buy  liberally. 

To  meet  our  requirements  you  must  alcove  all  things  be 
a  man  ^\hose  record  is  clean  and  whose  character  is 
alx)ve  reproach. 

Write,  in  confidence,  giving  us  full  information  about 
your  experience  and  reference. 

Address  Vice-Pres.  Room  1008 

37  Wall  Street  New  York  City 


.i  strengthened  itiihinco  sheet  post- ;  getting  11  cent.s  n  kilow iitt-honr  nin 
ti(>n  is  sliown  in  the  report  of  .7:i-  i  decided  that  12  cent.s  wiis  cnongli 
niaic.i  Pnl>lic  Servire,  l.imlled.  and  ’  Hut  the  upcrafor.s  of  the  tnnnieiini 


our  unit  ,  pany  innsf  cliargc  the  <  itigrn'i  i;r 
cnongli.  ‘  Maploton  11  cents  ;i  kilowatt-hour, 
nnirii'al  |  According  to  the  [)es  .Mnine' 
thought  j  Kegister  of  l''ehrnaiy  lltli.  tlie  coiirl 
ting  11  also  hold  that  a  [tnlilic  niility  opo;- 


Our  Montreal  Branch 


Capitnl  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


Sharing 

Canadian  Prosperity 

rItE  growth  of  The  Robert  M/tchell  Company 
as  a  national  institution  has  come  by  sure 
and  careful  effon  through  78  years.  Today  the 
produas  of  The  Robert  Mitchell  foundries  and 
fabricating  shops  are  part  of  Canada's  development 
from  Halifax  to  Vancouver. 

You  see  them  in  the  beautiful  new  buildings  of  a 
score  of  Canadian  cities,  from  massive  brottte 
doors  to  the  delicate  design  of  ligiit&g  fixtures. 

You  find  them  in  the  coaches  which  travel 
Canada  s  two  great  railways  from  the  bearings  of 
their  wheels  to  chased  bronze  car  fittiags. 

Today  The  Robert  Mitchell  Company  is  an  expro 
■too  of  natiooai  prosperity  and  a  contribution  to  it. 


Th«  ROBERT  MITCHELL  COMPATf 

I  iMrrxn 

A  Cdiwrfimi  Bmmphu  Owntd  by 
■ONTSEAL  TOftONTO 


mm  .m 

**  ?  •‘i  v 

ta  ^  "  f’J 
iae"  '»«  J 


"RAINY  DAY"  PROVISION 

— the  voluntary  trust 

You  can  in.surc  fair  weather  for  your¬ 
self  and  those  dependent  on  you  by 
placing  funds  m  Trust  now,  with  the 
income  payable  to  you  or  to  them. 
And,  if  you  wish,  you  can  keep  adding 
to  the  principal  amount,  thus  increas¬ 
ing  this  income. 

Our  oflScers  will  welcome  a  talk  wdth 
you  on  this  subject. 


ligfei^kiSTIERLINGtRUST: 

iril  11  C  O  R  P  O  R  AT  I  QT  n 

Regina 


STtMINO  TOWER. 


snli.-sicliiiry  cnnipanv  for  the  year  end- 1  plant  at  Mapiclon,  Iowa,  thonght  j  Kegistcr  of  l''ebrn;n y  I. 'll li.  tlie  con rl 
oil  IVcoinlier  11.  in28.  t'ondition.s  in  differently.  They  were  getting  11  ]  also  held  thnl  a  iniiilic  niility  opo;  - 
Kincsion  and  on  the  {.“sland  of  .la- 1  cents,  wanted  to  continue  to  do  so.  aiing  under  a  fr.'inchisi',  .sneh  as 
inaica  were  not  satisfactory  during  |  and  did  not  propose  to  compote  with  was  issued  to  llic  Iowa  I’nlilic  Srrv- 
.  102.S  svas  iiointed  out  by  the  presi- ;  any  private  outfit  furnishing  service  ice  Coniiiany,  has  no  const  it  ntioiir  ! 
dent.  It.  n.  Bell,  this  as  a  result  of  j  for  12  cents.  right  of  conipclitioii.  even  though  thi 

'early  summer  drought  followed  by  j  A  city  ordinance  granting  ji  frail-  privately-owned  and  oiteraied  ptil; 

heavy  w  inds  that  did  heavy  damage  [  chise  to  Hie  Iowa"  Public  Service  lie  utility  can  furnish  fmrviee  at  .' 

to  erops.  i  Company  fixes  the  rate  at  11  cents  lower  rate  which  will  give  a  ret  jr.i 

Gross  earnings  are  shown  in  the .  a  kilowatf-honr.  The  whole  schetiic  not  exceeding  a  reasotnthle  refnn; 

statement  under  review  at  $6!>7.87.t,  of  government  regulation  of  public  on  the  v:ilne  of  ilie  property  in  n.'-e 
as  compared  with  $694.15!)  in  the ,  utilities  is  that  a  maximum  rate  in  the  public  serviee. 

Iireccding  vear.  Deduction  of  ex- - - 

i’.T'iir.Sl  Big  Programs  of  Extensions 

Montreal  and  Toronto  Systems 

ward  at  $222,884.  making  a  balance  j  .Shareholders  of  the  Bell  Tele-  ni;.ni  s.nu  f..nmnn=  t....  ..  i... . 


PROTECTION 


C^unrdi'd  ytmIIa  of  mniionrT^  ond 
^oiir  iniportnnt  pnp^rM  »nd  other  viilii* 
nbleM  nre  Meourcly  protcctr«l  nKutniit 
theft  nod  fire.  In  our  vapltN. 

Our  DranrbcK  hnt’e  ^^iifety  Oepos^lt  noxe.n 
of  different  nlKes.— -at  very  moderate 
niiiiual  rental. 


Ueeda* 

Bond*. 

insurance  rollolca. 


Ortiflrates, 

.fefrelry. 

.'^TortKnaes. 


'Ve'g- ‘  of  the  Bell  Tele-  plant  and  facilities  liave  l.eeii  given, 

of  ?.j6i.01j.  Deduction  of  .po.OOO  for  phone  Company  of  Canada  have  rc-  This  data  i.s  of  interest  to  sharo- 

'j’ along  with  their  current  divi-  liolders  and  will  hear  icpctition 

$-S<.h1,),  while  deduction  of  $-.694  clend  cheques,  a  letter  from  Presi-  here 

for  net  direct  charges  left  a  profit  detn  C.  ]•’.  Sisc.  This  letter  gives  ‘'Kxleusious  to  the  telephone  svs- 

tofli-jon''’  icpoit  of  ;  details  of  the  iirogr.unme  of  cxicu-  tom  for  tlic  ne.M  five  years  (Pi2:i-! 

'^"7.  .  ,  .  '.'sions  to  the  telephone  systctu  which  1!)11)  are  estimated  l<>  cost  .'>126.-. 

I  rofit  and  loss  account  compares  ,  ,t,o  company  will  undertake  in  the  21!t.OOi,).  Disi nhui ion  of  this  huge 
i  as  tOllOWS;  I  noxt  fivf>  VD;^r^  Mfirl  rr»5ifls  as  ful-  Av.vAvirlit  n-.i  i..  r.vii.,,.  ... 


of  ?36(,015.  Dcciurtion  of  180.000  for  phone  (.'ompany  of  L'anada  have  rc-  Thi 
rotirrtoent  reserve,  left  a  balance  of 'eeivod  along  with  their  current  divi-  hoh 
$JS*.0K$,  while  deduction  of  $2,694  cheques,  a  letter  from  Presi-  hen 


Uisi rihui ii.ui  of  this  huge 


imRlALBANK 

OF  CANADA 

lac  Itr.Tnvlie.H  in  l>uiiiiaion  of  l.mn 


rtros.*:  rams. 
I'.xp.  and  taxr 


ir-d  in-”  i-i-s  t-xpendilif.c  i.s  as  follows: 

,  'j''  'i  (lows:  Montrral . « 

c'H.s:.-.  ti.>2.i03i  “In  the  information  icccntl.v  pre-  '  . . , 

tli.SSi  40;M67  396.717 1  sented  to  Parliament,  and  through  Vm'rc"  Uian  ''•^)■m''\rlr. 

■’S"  ?s«  ■’S4  !>!)■>  "5.'.  1S6 !  press  to  the  public,  in  support  phonr.s.  ..  .T'  ! . 

I's.vinj  *73!i!88  "Tcee.';  I  of  your  company's  application  for  Places  nf  les.s  iiian  I’.iiuo 
T.i.Tis  66.361  66.937  1  authority  to  raise  additional  capital  „ ',7*7^'"^"''’*  ■' 

- - - .1,0  7,^ —  Toll  lme.s  and  equigmrm  .  , 


•J9,S.33,noO 
3S,  161.0')n 


iTn>rc  than 
phonn.'< .  .  . 


;  rarnc  nsi?  CS4  992  25.4^86  1  . . »».. 1,^11. uiv 

int^r/'st  rhargr-s^^riilOS  73!r?88  74.605  !  O'  >'OUr  company's  application  for  Places  .»f  less  than  I’.UUO 
:  Dividend.^  7.3,719  66.361  69.937  1  authority  to  raise  additional  capital  „ ',7*71’'"^"''’' ,■  i?-''?'’!"*'.! 

L  .  r7--:rr;;  7,^777  details  of  the  heavy  Wo- 

;  isTfio  82  7 1>7  ;  extensions  of  telephone'  $  i 

Krtire.  fas.  "  s'o.OOO  *70.000  50.794!  -  -  - 

,  Nrt  i.ir  chs<=.  jk69  4  3.52*  _T«35 1  gntish  Capital  Pof  FurtHcr  Output  Gain  By 

,  White  Mud  FJl,  Site  New  England  Power  Co. 

of  the  balance  sheet  show  property  4Vinnipcg.  A  gioup  ot  Liiii>li  Losion.  .Now  hnsland  Powet 
account  up  $21().00<)  at  $2,082,861;  '  interests  are  ail  ready  to  go  ahead  Association,  controllcfl  by  Intcnia- 
casli  down  $91,009  at  $54,811:  inven-  i  develop  power  on  the  Waite  .Mud  tionai!  Hydro-Klcctric  System,  a  sub- 
!  lories  rose  $13,000  while  a  new  item  Calls  on  the  Nelson  Uiver  in  north-  sidiary  of  International  I'apcr  and 


30  New  Industries 
Established 


White  Mud  Fails  Site 

Winnipeg.  —  A  group  of  British 


Further  Output  Gain  By 
New  England  Power  Co. 

Boston.  .Now  Knaland  Power 


trdu!irial  Deparlmrnt 

Southern  Canada  Power 
(Company,  Limited 
1.10  C!oristinc  Uldg.  IMontrcal 


of  investment  appears  at  $112,048.  '  ern  Manitoba.  Thi.T  site  is  capable  i  Power  t  'ompany,  produced  123,960.-  (7ompanv,  Limit 
I  repre.senting  holding.s  in  King.ston  i  of  a  delivery  of  350.000  horse  powev.  noo  kilowatt  hours  of  electric  eiiergy  330  Coristinc  lildg.  M 

Icp  Making  Go.  Total  assets  arc  up  !  A  resolution  is  to  be  introduced  into  |  in  Maroli,  an  increase  of  HCc  over  '  * 

$284,090  at  $3,519,321.  j  the  Manitoba  Dcgi-slature  by  Premier  tlio  output  of  the  a.s.sociation  in 

'Among  the  liabilities  payables  are  '  Bracken  in  which  certain  priority  March.  192^.  and  34':/c  over  that  of  I  *1-,^ 

,up  $218,000  at  $293,000;  bonds  ■were  ;  rights  to  this  power  wotild  be  grant-  March,  1927.  In  the  first  three  lO  111“  OOU 

:  redeemed  to  the  extent  of  $14,500  and  '  ed  by  the  legislature,  enabling  the  montlis  of  this  year,  the  production  -w 

I  retirement  reserve  has  been  raised  j  company  to  make  c.xamination  and  of  New  Hngland  Power  .\s.sociation  I 'n 

I  to  $1.54.473  coninared  with  a  previ- |  arrive  at  a  deci.sion.  It  bceame  ,  was  175.924.000  kilowatt  hours,  14^7  *** 

ous  figure  of  $129,810.  I  known  recently  that  the  British  greater  tlun  in  the  corresponding 

The  remarks  of  the  pre.sident  are  |  Dominion's  Power  Syndicate  is  the  period  of  1928.  and  \\^/c  greater  than  — ——  . 

in  part  as  follows:  !  name  of  a  company  formed  in  Lon-  in  the  first  three  months  of  1927.  tliouglt  eomideic  data  n 

“The  above  figures  indicate  pro-  don,  England,  for  this  purpose.  Industrial  activity  in  the  .New  livity  in  March  arc  not  j 

gress  during  the  year,  notwithstand- >  Sir  Reginald  Brade,  K.G.B.,  has  England  States  during  the  first  the  rate  of  l)U.“inrs.s  act 


r^prcscntlns:  n  eapllnl  of  over  9^0.000.00n 
have,  ill  reernt  >carN.  locHtril  In  the, 
lOtiKtern  'roivuMUfpN  of  <iuel>ee.  nhere 
there  Ih  no  labor  prubiciii.  n  here  taveft  are 
loiv.  where  power  if*  abuniluiit  unil  re. 
liable,  where  Nhlppins;  faellitics  are  unc\* 
eclieil. 

liOentionn  and  sites  to  meet  nil  require¬ 
ments  nt  nominal  and  reasonable  prices. 

tuli  tn/crmalfon  ugardinR  Inh^r  costs,  its. 
gladly  sent  on  r€qusst. 


In  the  Southern  Canada  Power 
Industrial  Area 


of  1927.  tliouglt  eomidele  data  regarding  ac-  1929  was  satisfactory.  New  iieaks  ,.i  J 
I  "The  above  figures  indicate  pro-  don,  England,  for  this  purpose.  Industrial  activity  in  the  .New  livity  in  March  are  not  yet  avaliablc.  ;  iiroductioii  were  made  in  steel.  aulo-,| 

gress  during  the  year,  notwithstand- >  Sir  Reginald  Brade,  K.G.B.,  has  England  States  during  the  first  the  rate  of  l)U.“inrs.s  activity  during  tuobiles.  automobile  tiros,  in  theiua-J 

I  ing  the  decrease  in  tramway  revenue  ■  been  in  Winnipeg  for  some  time  quarter  of  this  year  was  maintain-  .lanuary  and  I'MIiruary  together  with  '  nufaeture  of  farm  implements,  ra- * 

irestilling  from  bus  and  private  an-  conducting  the  negotiations  on  the  |  ed  at  a  higher  level  than  in  any  preliminary  reports  for  March,  make  dios,  machine  tools,  and  in  a  nuiu- 

toniobile  competition.  In  order  tejpart  of  the  British  interests.  otlier  first  quarter  on  record.  Al-  ir  apparent  that  tlie  first  quarter  of  'her  of  le.s.scr  linc.s. 

meet  this  competition  three  buses  i  — ■■-n—i— — ii.n  1  ■  n  1 

have  been  constructed,  which,  as  | 

.soon  as  the  necessary  permits  are  —  1  ■;  1  11  — — — r— — — — 

secured,  will  he  used  as  feeders  to  I 

the  tramway  system.  In  addition,  a  :  I 

constant  effort  is  being  made  to  se¬ 
cure  adequate  legislation  to  protect  | 

I  the  company's  tramway  undertak- ' 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFIfE  AMI  WORKS;  llRAiTH  OFFICE  AND  WOBKHt 
Faeliine  Locks,  I'.Q,  Toronto,  Ottawa, 

r.  0.  Address,  Montreal,  I’.t}.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa.  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver, 


BOX  CO.  EARNIMIS  IT*.  hocen  well  ahead  of  the  previous 

Toronto.  -  Canadian  Wirebound  '‘'J’vf  ?' 

nancla.1  shape,  owes  no  money  to 

Boxes,  Ltd.,  closes  Its  fiscal  year  this  banks  and  has  stih.stantjal  amounts 
month.  Profita  are  stated  to  have] out  on  call. 


'  ‘'.A  reduction  in  the  general  light-  i 

'ing  rate,  together  with  loss  in  re-! 
! \rnue  from  the  Tramway  Depart- 
i  ment.  tended  to  reduce  gross  carn- 
ings  as  compared  with  the  previou.s 
lyear.  However,  increases  in  electric 
I  sales  -were  sufficient  to  more  than  | 
offset  these  reductions.  r 

"Operating  expen.scs  increased  $.5.- 
051.08.  due  to  the  growth  of  the 
electric  iutsine.ss.  At  the  same  time 
the  balance  for  reserves,  retirements' 
‘and  dividends  was  $217,880.95,  an  in¬ 
crease  of  $6,277.01,  or  2.9  per  cent.  ' 
over  the  previous  year,  and  an  in¬ 
crease  of  98.7  per  cent,  over  the  year 
1924,  the  first  full  year  of  operation 
of  the  properly  by  the  .lamaica  Pub-  1 
2  lie  Service  ('o.,  T.td. 

I  "Llectric  operating  expenses  in¬ 
creased  $11,141.32,  or  10.3  .per  cent, 
j  a.s  a  rcstilt  of  increased  sUtion  out-; 

'  put  and  increased  activity  in  the  ! 
j  development  of  new  business. 

"Tramway  expcnse.s  decreased  $8.- 
088.24.  or  1.3  per  cent,  by  a  saving  • 

I  in  the  cost  of  power  and  mainten- 
|anre  of  equipment.  The  actual  car 
I  miles  operated  increased  36.615.  or  j 
2.9  per  cent,  to  meet  competition: 
from  p.Tsscnger  carrying  motor  vc- . 

I  hides, ''  j 

.  Continued  Earnings  Gain 
Canada  Northern  Power 

!  Progress  being  achieved  by  t'an- 
^aila  .Nortiiern  Power  Co..  Ltd.,  is  oiit- 
i  lined  in  a  letter  accompanying  the 
,  current  iireferrcd  dii  idcnd  cheques. 

I  SUipplcmenting  information  ronf.ain- 
I  ed  in  the  report  recently  published 
!  for  the  twelve  months  ended  Doram-  , 

I  her  31.  1928.  the  letter  indicates  that 
I  for  the  twelve  nionth.s  to  I'ebruary 
I  28.  1929,  there  has  been  a  siibstan- ; 
tial  inirca.se  in  gross  earnings  as 
well  as  a  gain  of  over  $200,000  in  net 
earnings.  I'he  letter,  over  the  sig¬ 
nature  of  B.  V.  Harrison,  general  ^ 
manager,  says,  in  part:  ' 

!  "As  you  will  see  by  the  following 
,  figures,  the  iirogres.s  yottr  company 
■  I  is  making  is  shown  in  the  earnings 
I  during  the  twelve  months  ended 
February  28.  1929,  as  compared  with 
[  the  corresponding  period  a  year 
ago:  i 

1938  1939 

1  Gross  "arnings  '3,67.3.217  $3,134,1.i0 
Oporating  inaintni-  I 

I  once .  6.’)8.I3,0  990.903 

I  Net  sarntngs  .  .$2.91.3,087  $3. 233. .V  16  ‘ 

Automatic  Music  Turner 

Maldn?  Stock  Offering 

I  - .  - 

.  Toronto  Burran  The  Financial  Time*  ’ 

I  Torotito.  Autoniatic  Music  Turner 
Ltd.,  with  head  office  at  Saskatche- • 
wan  and  Toronto  o.''f;ce  at  36  Dundas  : 
Street  east,  and  capitalized  at  350,- ' 

!  000  shares  of  $1  par  value,  i.s  making 
an  offering  of  25.000  shares  at  the  i 
;  present  time  at  $1  per  share.  Pro-; 

;  ceeds  will  he  tised  for  the  develop-; 
'ment  of  the  autoniatic  music  turner.: 

,  an  invention  which  enables  the  mu- ‘ 

I  eician  to  turn  the  p.ige  of  a  musical  \ 

,  composition  without  Interruption  in 
j  plying.  The  unissued  stock  will  re- j 
I  main  in  Mie  I  roasiiry  for  the  benfit  I 
I  of  the  cc'itpany.  j 

I  Dlrecfors  of  the  company  include  | 
i  W,  W.  Hutchinson,  socrctary-treasu- j 
rcr;  and  G.  A.  W.,  Braithwaite. 


HANSON  BROS. 

INCORPORATED 

EDWIN  HANSON 
WILLIAM  HANSON 
E.  GERALD  HANSON 
W.  GORDON  HANSON 
ARTHUR  F.  NATION 
J.  OaiLVIE  HASTINGS 


Harbour  9281 


WE  are  now  occupy¬ 
ing  our  new  build¬ 
ing  at  255  St.  James  Street, 

Montreal,  where  we  shall 
look  forward  to  seeing  our 
friends.  The  entire  build¬ 
ing  is  occupied  jointly 
by  our  affiliated  firms, 

Hanson  Bros.,  Incorporated,  255  ST.  JA 
Investment  Bankers  and 
Hansons  &.  Macaulay,  Members  of  the  Montreal 
Stock  Exchange  and  Montreal  Curb  Market. 

The  new  building  affords  exceptional  facilities 
for  every  department.  The  Customers’  Board 
Room,  on  the  ground  floor,  is  planned  with 


HANSONS  &. 
MACAULAY 

EDWIN  HANSON 
WILLIAM  HANSON 
CHARLES  S.  HANSON 
NORM.AN  H.  MACAULAY 
GEORGE  R.  SHUTER 


Plateau  4161 


255  St.  James  Street 


especial  regard  as  to  lighting 
and  convenience  of  clients. 

Offices  of  Hanson  Bros., 
Incorporated  are  located 
on  the  first  floor  and 
above,  where  the  invest¬ 
ment  banking  business 
founded  in  the  year  of 
1883  will  be  conducted. 


Wc  are  proud  of  this  new  building  which  we 
believe  reflects  great  credit  upon  the  architect, 
Harold  Fetherstonhaugh,  Esquire,  A.R.I  B.A. 
and  the  contractors,  Messrs.  Anglin-Norcross, 
Limited. 


HANSON  BROS.  HANSONS  &  MACAULAY 


INCORPORATED 


INVESTMENT  BANKERS 


TORONTO 


MONTREAL 


FOUNDED  18S3 
OTTAWA 


members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  19,  1929 


We  Deal  in — 

C.N.R.  5%.....T.T.....1954 

C.N.R.  4^% . 1954 

C.P.R.  5% . 1934 

C.P.R.  4>^% . 1944 

f^anada  Steamahip  6%  1941 
Bell  Telephone  5%.  .  .  .1957 
f  Janada  Northern  5% .  .  1953 
Gatineau  Power  5% . . .  1956 
Gatineau  Power  6% . . .  1941 
Manitoba  Power  5J^%  1951 
Montreal  Power  5% . . .  1951 
Montreal  Tramways  5%1941 
Montreal  Tramways  5%1955 
Montreal  Tramways 

4M% . 1955 

Quebec  Power  5% . 1968 

Sbawinigan  W.  &  P. 

41^% . 1967 

United  Securities  5J^%1952 
Winnipeg  Electric  6%. .1954 
Anticosti  Corp.  6V$%.  .1941 
Antico.sti  C^rp.  7% 
Preferred  Shares 
Canada  Cement  5}^%.1947 
International  Paper 

6% . 195.5 

Windsor  Hotel  6% . 1947 

Wayagamack  6% . 1951 

Wayagamack  6H%.  •  •  .1930 

At  all  times  we  are  prepared 
to  submit  satisfactory  bids  for 
the  purchase  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

Incorpofated 

Montreal:-  240  St.  Jamas  St.  W. 
Quebec:-  71  St.  Pater  St. 


GOOD  YIELD  WILL 

BE  AVAILABLE  ON  '  BEEN  WALKING 

SASKATOON  ISSUE  IN  THEIR  SLEEPi 


A.  President 


Basis  to  Public  Should  Be 
Around  5<30  Per 
Cent. 

FINANCING  HANGS  FIRE 

Municipalities  Borrow  From 
Banks  Pending  Improvement 
in  the  Bond  Market 

Toronto  Bnreau  The  Fliinncial  Time* 

Toronto. — No  large  government  or 
municipal  bond  issues  came  on  the 
Canadian  security  market  during  the 
past  week.  Bids  were  opened  for 
the  Saskatoon  Public  School  Di.s- 
trict  $125,000  5%  30-year  bonds  and 
the  tender  of  Wood,  Gundy  and  (;o. 


*'"****• 


^  I.  B.  A.  E’resident  So  Describes 
'  Recent  Specalatrve  Aciivi- 
ties  in  the  U.  S. 

ON  VISIT  TO  CANADA 

Sees  a  Return  to  More  Conserva¬ 
tive  Securities  as  Speculative 
Interest  Fades  OcL 


'  On  his  annual  visit  to  the  larious 

'  rinancial  centers  of  Canada,  the 

^  ^  '  president  of  the  investment  Bankers 

^  Association  of  America.  Rollin  A. 
Wilbur,  arrived  in  Montreal  on  Wed- 
I  nesday,  accompanied  by  Alden  H. 
I.ittle,  executive  vice-president  of 
Arthur  A.  Crombie,  a  partner  of !  the  association.  Mr.  Wilbur  and  .Mr. 


!Mk., 


s 


was  accepted.  This  was  at  a  price  the  Toronto  brokerage  fiiin  of  Bon-  i-ittle  were  guests  of  those  Montreal  Railni  A.  WiTbar.  president  of  the 
that  cost  the  Issuers  on  a  basis  of  gard  and  Company,  who  has  just  investment  bankers,  who  .ire  mem-  Investment  BanJeers  Assoctation  af 
6.509f,  and  to  obtain  a  reasonable  been  elected  a  member  of  the  Mont-  hers  of  the  association  at  a  luncheon  America  who  is.  visiting  Canada  is 
profit  on  these  they  would  have  to  real  Stock  Exchange.  Mr.  Crombie  held  at  the  Ritz  Carlton  Hotel.  The  i  ^ic-e-president  of  the  Herrick  Com¬ 
be  sold  to  the  public  at  around  6.30%  was  with  the  Bank  of  Montreal  for  following  Canadian  firms  wore  re-  of  Cleveland,  a nd  the  late 

yield  basis.  This  is  considerably  four  years  previous  to  entering  the  presented:  Aldred  &  Co..  Ltd.,  .A.  E.  Myron  T.  Herrick.  U.  S.  arabas.sador 
above  yields  prevailing  less  than  a  brokerage  bu.siness  in  1011.  Ames  &  f:o.,  Ltd.,  Dominion  Secur-  to  lYancc  was  one  of  ifr.  WilburY 


year  ago. 

Bidding  for  this  issue  reflects  the 
uncertain  condition  of  the  bond  mar¬ 
ket  at  the  present  juncture.  Thera 
were  only  three  tenderers  and  there 
was  a  spread  of  3  points  between 
the  highest  and  lowers  tender.  I.iead- 
I  ing  investment  houses  here  say  that 
j  a  market  exists  for  bonds,  but  prices 
!  have  to  be  attractive.  In  the  retail 
I  market,  apparently,  most  bonds  are  ; 
;  paid  for  outright  by  investors  them- ! 
I  selves.  Why  tight  and  high  money  ■ 
j  should  have  a  dampening  effect  on 
I  the  zest  of  bond  investors  is  diffi- 
!  cult  to  analyze,  but  8  and  9%  money 
I  has  had  the  effect  of  making  people 
;  hesitate,  at  least  to  some  extent. 


OFFER  ADDITIONAL 
COMMON  STOCK  OF 
C.P.R.  AT  1  IN  10 


itics  Corporation,  Ltd.,  Greenshields  partners. 
&  Company,  Guaranty  Company  of  — 

New  York,  Ltd.,  Hanson  Brothers,  —  - 
Inc.,  Harris,  Forbes  &  Co.,  Ltd.,  Me-  C|  ADT 
Lend,  Young,  Weir  &  Co.,  Ltd.,  L.  F.  Cirillli 
Rothschild  &  Co.,  Wood,  Gundy  & 

Co.,  Ltd.  James  A.  Elccles,  president  I  IIN' 
of  Harris,  Forbes  &  Co.,  IJmited,  a  vvlll 
member  of  the  Board  of  Governors  j  ■■  n 
of  the  as.sociation,  presided.  | 


_  _  ,  —  _  I  Reviewing  the  present  investment  j 

Price  of  $170  a  Share  Indicates  : '''•uation  and  outlook.  Mr.  Wilbur  j 


EARLY  FINANCING 
CONSOUDATION  OF 
5  TOWING  FIRMS 


Stock  Rights  of 
$5.80 

$30,000,000  INCREASE 


period  of  et  o-  j  Playfair  Interests  Control  New 
doubT'hiL'  i  Merger  of  Towing  and 

zzling  parallel  '  Wrecking  Companies 

r  mutual  poli-  :  _ 

;  an  e<'ononiic  !  POWERFUL  UNK-UP 

her  of  us  eon-  |  _ 

ver.  the  other  . 

Political  bar.  “  understood  that  the  IMayfair 


(ESTABLISHED  1901)  |  sclves.  Why  tight  and  high  money  Stock  Rights  of  "'I’hP  complex  period  of  eeo- j  Playrfair  Interests  Control  New 

E259  Ehould  have  a  dampening  effect  on  i  c  transition  that  we  are  exper-  Merger  of  Towing  and 

the  zest  of  bond  investors  is  diffi- 1  "?•  I  *  r  • 

^  -  cult  to  analyze,  but  8  and  9%  money  nnn“nnnlMrRF  ASF  ”  >'"7  t'f  Wrecking  Companies 

- - - - - -  has  had  the  effect  of  making  people  $30,000,000  INCREASE  m  the^ Dominion.  Our  mutual  poll-  : 

~  hesitate,  at  least  to  some  extent.  boundary  not  economic!  POWERFUL  UNK-UP 

Hignls  of  around  $5.80  are  indi-  quarantine  line.  If  either  of  us  eon- • 

"■  i  Barely  more  than  $-6»000,noo  mu-  cated  in  the  announcement  of  new  tracts  an  economic  fever,  the  other 

J*  I  ntcipal  bonds  have  been  disposed  of  comniou  stock  to  shareiioldcr.s  of  usually  gets  it,  too.  Political  bar-  |  tt  is  understood  that  the  IMayfair 

J’—  —  — J-  —  —  I  this  year  for  all  Canada,  while  go\-  record  May  2,  1929,  comprising  300.-  riers,  whatever  their  atrihiites,  can- '  ha\e  completed  arrangc- 

V^aiiauidll  Alivcsiurs  I  emment  issues  have  been  limited  to  poO  shares  of  JlOO  par.  at  $170  per  not  immunize  against  economic  can-  'be  consolidation  of  the 

I  ‘  $>0a0.000.  The.se  figures  share,  on  the  liasis  of  one  new  sea  and  effects.  j  businesses  of  Sincennes  Mac.Nausb- 

I..1IIIIII.CU  ;  rai.se  the  question  as  to  how  public  share  for  each  ten  shares  held.  Pay-  "in  the  United  .States  quite  a  few  ! 'o"  -Montreal;  Donnelly  ^al- 

,  ,  ,  undertakings,  which  have  not  come  ments  are  to  lie  made  in  four  in-  of  our  speculative  dollars  have  lieen  j  '^se  &  Wrecking  1  otiipany.  King- 

No  Par  Value  Stock  to  a  dead  stop,  are  being  financed,  stalmcnts  and  llie  new  shares  will  walking  in  their  sleep.  Possibly  John  E.  Russell,  Toronto;  Reid 

An  Investment  having  attractive  '  Not  a  few  municipalities  have  been  rank  for  dividends  payable  after  you.  too,  know  .something  of  this  :  *  Wrc(;king  t'ompany.  Sar- 

uossibilities.  borrowing  from  the  bank.-,  fo  carry  January  1,  UdJO.  'I'liis  issue  will  form  of  .somnambulism.  Production  |  dominion  'lowing  and  Sal- 

thein  over.  They  have  been  doing  increase  the  ordinary  capital  stock  and  distribution  arc  at  a  high  rate  '  ■^''.'bur,  tlierc- 

Price:  At  the  Market  j  this  for  a  considerable  period.  This,  of  the  company  by  30,900,000.  of  prosperity  with  us,  as  with  you.  ’  effecting  a  consolidation  of  prac- 

finriit  Aa  nN  KPniiFvr  course,  is  at  best  a  temporary  ar-  The  right  to  siibseribe  will  expire  Our  immediate  economic  job  seems  ,  tbe  towing  and  wrecking 

'  '  rangement,  but  it  accounts  in  mea-  June  17.  wlien  tlie  first  instalment '  to  be  to  wake  up  the  sleep-walkers  !  businesses  from  and  including  the 

p  •  I  *1  I  o  [  sure  for  current  money  stringency,  of  $42.50  per  share  will  be  duo;  tlic  ,  and  get  them  back  into  a  reasonably  .Montreal  to  the  head  of  the 

1  rin^lCy  rTOlmCS  OC  l  These  borrowing  arran.gcnients  have  remaining  instalments  being  payalile  ‘  conservative  bed.  ready  for  a  steady  ' f-akes. 

LIMITED  been  made,  with  the  hope  that  con-  August  15.  Oleober  1-5  and  December  |  job  rvhen  the  whistle  blows  in  tlie  |  The  hoard  of  dlroctor.s  will  include 

INVESTMENTS  j  ditlons  on  the  bond  market  will  irn-  16,  respectively.  niornlng.  '  Playlair  as  president,  Frmrk 

f'enfral  Rtiilrlinir  -  Tnrontn  !  prove  before  long  and  enable  muni-  In  pursuance  of  the  policy  inaugu-  “Despite  the  differences  nf  op-  uuu  John  L.  Russell  as  vice- 

_ ® _ I  cipalities  to  Issue  bonds  to  the  pub-  rated  in  1927,  when  an  issue  of  stork  ;  inion,  it  seems  to  me  the  awakening  presidents,  .-nui  also  Senator  Donat 

:  lie  and  retire  bank  loans.  was  offered  for  subscription  liy  Ihc  !  to  the  danger  nf  speculative  credit  director  ol  the  imperial 

_ _  ^  I  Officer.s  of  investment  house.s,  who  shareholders,  the  company  will  also  expansmn  being  accomplished  |  ^ orAni' 

■  ■■  i  follow  the  market  closely  are  not  j  offer  to  its  officers  and  employes  j  gradually.  Although  if  has  been  •  •  •  •  .  7 

prepared  to  forecast  when  credit  the  right  to  suliscrilie  to  an  addi- 1  violent  in  a  few  quarters,  -enerally  , '’usei  <  (insolidateri  Lol  l  .Mines,  and 

:  conditions  and  the  security  market  j  tional  $5,000,000  of  ordinary  capital  ;  it  has  been  without  harm  to  busi- i  J'»bn  ^  ^ man,  picsident.  General 

in  general  wUI  improve  It  is  as-  stock  at  the  price  of  $170  per  share,  I  ness.  The  fear  that  credit  might  be  !  "-'res. 

sumed  that  the  hanks  will  carry  mu-  on  a  monthly  instalment  plan.  !  carried  above  the  legitimate  reach  of 

OI-  <.4^ADA  i.nniKD  nicinal  borrowers  until  conditions  The  announcement  of  the  addi- 1  bii.smcss,  is  disappearing.  T  he  even- 1 'ui^mppm„  ana  financial  inteiests 

Krai  Estate  ::  Mortgage  Loans  ^re^right  provided  improvement  is  tional  issue  of  ordinary  shares  as  tual  tendency  toward  interest  rates  j  ^'th  the  towing  and  wiccking  hiis- 

1409  Peel  St  Montreal  n^t  too  l(;n-  delayed  made  by  the  board,  follows;-  I  previouslv  consideiYd  normal  pro-  |  me^s  as  a  whole  on  the  Great  Lakes 

T  Wi. «  VT.-Hn!  As  a  Tesult  of  siich  borrowing.,.  Notice  is  hereby  given  that  the  |  miscs  amply  for_  continuous  growth  I^i'^rence  vialerway  It  s 


The  Safe  Way 

^T'HE  home  is  no  place  for  valuable 
papers — neither  is  your  office.  For  a 
small  sum,  you  can  have  the  protection  of 
a  Safety  Deposit  Box  behind  the  steel 
doors  of  our  vault. 

Your  personal  inspection  is  invited. 

‘The  only  safe  place  for  wills,  bonds,  stocks,  deeds, 
policies,  family  papers,  small  jewelUry,  etc. 

The  Royal  Bank 
of  Canada 

Serein^  Canada  Since  1869 


Corp.  Limited 

No  Par  Value  Stock 

An  Investment  having  attractive 
possibilities. 

Price:  At  the  Market 

CIKCVLAR  ON  REQUEST 

Pringle,  Holmes  &  Co. 

LIMITED 

INVESTMENTS 
Central  Building  -  Toronto 


Property  Corporation 

OK  <  .4\ADA  LirMTK.D 

Deal  Estate  : ;  Mortgage  Loans 

1409  Peel  St.,  Montreal 

.John  .T.  Fitzgorald  Clio.,:";-  M.  Martin 
T’rosidPtit  <!on.  .Sales  Mgr. 


ditlons  on  the  bond  market  will  im-  16,  respective 
prove  before  long  and  enable  muni-  In  pursuani 
cipalities  to  issue  bonds  to  the  pub-  rated  in  1927, 
lie  and  retire  bank  loans.  was  offered  I 

Officers  of  investment  houses,  who  |  shareholders. 


The  board  of  directors  will  include 
James  Playfair  as  president,  Frank 
M.  Ross  and  John  E.  Russell  as  vice- 


Easily  Accessible 

Our  Officer.s  are  easily  accessible  and 
are  glad  to  be  consulted  on  Inisinos.s 
matters. 

Crown  Trust 


not  too  long  delayed. 

As  a  result  of  such  borrowings. 


Executors 

Trustees 

Agents 


there  is  obviously  a  very  substantial  company  will  offer  to  the  holders  of  of  sound  industries,  and  a  ma  nten-  |  ' 

volume  of  new  bond  financing  hang-  Us  ordinary  capital  stock  of  record  ance  of  buying  power  his.  t(i  my  |  J"'  ?nteres^,' 

ing  fire.  Smaller  municipalities  at  3  p.m.  on  Thur.sday.  .May  2.  1929..  mind,  is  the  answer  to  he  satura-  ‘Je  sh  pping  Ueiest 

waiting  to  do  public  financing  are  ?30,000.000  of  ordinary  capital  stock  '  lon-point  bogey,  a  ghost  that  con- 
reported  fo  be  quite  numerous,  and  «'omprising  300,000  sha.es  of  $100 ,  inua  ly  dances  on  the  hor  zon  of  ‘ 


Company 

39t  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  l  t  s 


of  ordinarv  capital  stock,  |  tion-point  bogey,  a  ghost  that  con-  themselves,  hut  also  to  the  new 
300,000  shaies  of  $100  1  linually  dances  on  the  horizon  of  <’ampany,  as  considerable  savings  in  _ 


operating  and  management 


I  A  (:trAR.\NTt:En 
kiksTmohtcage 
UONO 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

E.  Denominations 

$1000,  $500  &  $100 
— Legal  Opinion : 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-dwj 
BOND  DEPAIIT.ML.M’ 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


i  thorlty  last  session  to  finance  to  the  Payments  will  he  rcceivja  ar  u  e  i  .  uu..  i>o  use  .0  cxpeei  v.x„aiMUM  ,  ,,3,.  mur  fowin  -  w  re  k- 

^  extent  of  $40,000,000.  but  evidently  •''"'1  "alVagiig  on  .h" 

;are  withholding  a  public  offering.  or  Montreal,  as  folliiws. .  $4...i0  per  |  stocked  up  on  jars:  Today  more  ,  Lawrence  wat  rwiv 

i  The  crucial  question  is  wdiether  S'hare  on  subscription  on  or  before  food  is  being  packed  in  glass  and  ,  ^ 
the  cost  of  bondHSl  come  do^^^^  June  17.  1929;  $42.50  pe:'  share  on  j  tins  than  ever  before  f Tis  cx^ 

^nTS™«^Sw  in  ll.a  linal  liistalmral.  rtartiiclloi,  conjured  , IP  only  to  dlaappear  be-  - 

ilreud^ol  apeculallon  .be  ..oeb  ■-'I,"”-  e"a'c,, 


rate  of  6%  per  annum  on  each  in-  j  i.s  nothing  more  than  the  sound  em- 
stalmcnl  from  the  due  date  thereof  fo  ;  ploying  of  capital  in  co-operation 


aMA.MTOBA  MARBLE  OFFERING.  : 

Winnipeg. — Manitoba  Marble  Quar- 


ASK  GOVERNMENT 

TO|va«*  iminnniAnnm ! themselves  pay  any  Basic  Principles.  .deposits  and  has  supplied  the  mate- 

PAY  INTEREST! '.r.-  co„n.,.,ea  «„cb a.  .-anada-ud r-L.'erv;™,; 

i/vtvnd  milv  'ibovo  staled  tlie  United  Staler?,  jiist  coming  of  age  sjnicrures.  mtnuuiig  i  uaieau  jjau 

•^,1  loueci  oiiiv  as  .luovt  siaiuu.  ?,wi,tc4vionx.  ihc*\r  o-ronfor  -  rior,  Ottawa,  Sun  Life  Building, 

Attitude  Should  Be  Same  on  i„,Yabnen[:^lavc in’tli  I  development  ‘s.il.  far  aheal  ‘  we  j 

Surplus  as  Sums  in  on  the  due  dates  will  rank  for  divi- !  «bould  in  this  tran.sition  period  take  M.nnc-sota. 

rlpnH,  navable  after  January  1.  1930.  a  leaf  from  basic  principles  of  busi-  - 
A  circular  containing  the  terms  of  ness.  That,  is.  that  the  sound  and 

- rT~:  .  subscription  and  payment  accom-  productive  investment  of  money  is  . 

Ottawa.— Interest  is  being  aroused  ,  kv  warrants  to  sub.scribe  will  more  often  a  hanking  function  than  , 

in  a  movement  to  have  the  govern-  ‘‘“"  failed  fo  tlfe  holders  of  ordinary  a  speculative  activity.  That  the  in-  | 

inent  adopt  the  principle  of  paying  utoek  on  or  about  May  15  dividual  who  has  a  surplus  for  use  | 

interest  on  all  n.oneys  held  and  re-  ^  '  outside  his  own  calling  will  in  the  I 


sfiUimeiii  1  iDiii  I iH  uiiu  I  1  J  1  1  ric^  Limited  is  making’  ;in  offprirr 

I)e('emher  31.  1929.  which  interest :  with  labor  with  and  management  in  "^ock  aTV.rcen^^^^^ 
amounts  1o  $2.95  .per  share.  .developing  the  resources  of  the  land  «  °  emipanv  is  repo,  ted  tr'hav. 

Shareholders  ma.v.  as  a  matter  of  .and  creating  huyin.g  power.  incvh..  sti.h.iP  si.liv 


i  convenience  to  themselves,  pay  any 
!  or  all  of  the  instalments  before  the 
i  due  dates,  but  interest  will  be  al- 
I  lowed  only  as  above  stated. 


an  Inexhaustibile  supply'  of  marble  i 
deposits  and  has  supplied  the  mate¬ 
rials  for  erection  of  important 


To  yield  6.85% 

INTERNATIONAL 

PROPRIETARIES 


Pnying  $g.60  iliviiloml  :inil 
NOlling  :it  $.1^. 

.An  pxcrllr:it  piirrh:inc  n.<i  an  in- 
xoNtment  x,  ith  prob:)blc  market 
enbnnermciit. 

To  be  listed  on  Exchange 


Barrett  &  Wood 

Limited 

132  St.  James  St.,  W. 
MONTREAL 


SHORT  TERM 

ft) 5%  DEBENTURES 

/  t  to  5  years 

-  ^  Yielding  5%  to  5.25% 

acccmliiig  to  matnrity 

Issued  in  denominations  of  $100,  $500  and  $1000 

Write  for  proopoetus 


Credit  Foncier  Franco-Canadien 

5  St.  James  Street  East,  Montreal 

Quebec  Toronto  Winnipeg  Regina 


Edmonton 


Winnipeg 

Vancouver 


Attitude  Should  Be  Same  on 
Surplus  as  Sums  in 
Arrears 


I  fundable  to  citizen.s.  This  principle  I  J""J- 
j  of  paying  interest  in  connection  witJi 

I  refunds  is  recognized  in  the  United  nmf\fiV  FV/'Il  1 HTT 
.States.  The  rate  on  sums  refund-  \Tlll  K  rXl,HA|lljr 
I  able  IS  the  same  as  on  obligations  DlVvla  ijilVliniiNJU 

which  are  not  met.  The  Ottawa  1)1111  FllXir  rADD’M 

Jou.rna,l  points  out  that  Mr.  .Meighen.  nlllLUIlin  LUlil  Jl 

when  he  was  in  parliament,  laid  it  l/vauaraii a*  , 

down  that  where  there  is  a  claim  for  - - 

j  principal  there  is  a  elaim  for  inter-  McLeod,  Young,  Weir  Under- 


lost  just  as  strong,  and  declares  that 
j  the  stark  truth  is  that  to  combat  that 
j  doctrine  is  to  argue  for  confiscation, 
j  The  Journal  continues: 

!  “What  we  have  in  mind  at  the  mo- 


"  ■  _ _ _  long  run  find  if  more  profitable  to 

do  as  do  the  bank.s,  lend  it  to  reliable 
enterprises,  than  to  speculate  with 
JUvA  fjAvnArlljlj  **  in  land,  stock.s  or  anything  else; 

in  other  words,  buy  bonds. 

DTIII  BINl*  l*lllcP^W  !  "1  not  mean  that  he  should  not 

11  I  buy  stocks  of  good  companies.  He 
should.  In  the  future  a  larger  pro- 
,  „  ,17  •  IT  J,.  portion  of  our  investment  surplus 

IcLeod,  Young,  Weir  unaer-  jjj  equity  financing,  stocks, 

write  1st  Mortgage  Issue  than  has  been  the  custom  hereto- 
of  Vancouver  Block  That  may  he  taken  as  a  sign  | 

of  our  coming  of  age  industrially.  ! 

.  ,  «  .rcAfton  «!/  c/  first  “  i®  'he  distinguishing  mark  of  our  ! 

An  issue  of  $550,000  of  6  ^  /r  .  .  s.rw>f\iilative  cnnditirin.  nerhon.s  ' 


_ _ _  :ia,vc  ill  iiiiuu  at  IOC  mo-  An  issuc  or  ^oou.omi  Ol  0-/2VC  too  sneoiilativc  condition  nerhans 

MONTREAL  |  |ment  is  a  document  that  has  just  mortgage,  sinking  fund.  goM  bond.s,  [  ‘  ’tr.aLition 

- ^  1  J«mes  R  Dixon,  I  due  in  1944  of  Stock  Exetonge  |  ^  ^ condition,  per- 

1  tbi  A  Nation-wide  I  Building  Corp  Ltd  is  being  offered  ,  ^  transition 

R^fo,  as  of  Interest  at  99  and  Interest,  to  from  a  too  conservative  and  tradi- 

to  !  6.10%.  by  M^eod.  \oimg.  tional  allegiance  to  bonds.  But  hav- 1 

’I  DG  ?  Government.”  j  Co..  Limited.  Toronto  The  binlding 

j  I  M'  Dixon  is  primarily  concerned  1 1.S  a  large  11-storey,  fireproof  office  sneeiilatlon  asmanv  of  us  have  I 
Tax  '^'I'h  certain  refunds  and  interest  due  I  structure  and  is  now  Practically 

TtlVP^tlnPllt  I  °  automobile  dealers,  hut  his  com-  completed  on  a  site  located  on  the  ^  eye  awake  to  lm°est- ^ 

lllVC&llllClll  rS'annbesTo  ‘’^Tb’’  b'  raUrlg  which  meaSlample  and  I 

rp  .  i  Hon  as  a  wholU  der  stree  s  m  the  heart  of  the  finan-  return  and  stability  of 

I  '■•IIC'rG  u  “  whole.  It  is,  no  matter  ciail  district  in  \  ancouver.  dreams  of  nos- 

±  1  UOlb  how  regarded,  an  exceptionally  able  Since  the  prospectus  of  the  issue  siiL  *  ^11^  histo^^^^^ 

and  useful  ,paper-a  model  for  all  was  printed  it  has  been  announced  ®  tteg/s  thls^fact’^  AlthLgh  ^ 

A  type  Of  invest-  for  •’’ny-  that  the  entire  rentable  area  of  the  faf,  r^s'  in  bSnr  as  I 

ment  ranidlv  urow-  anybody  before  Government  building  has  been  ieased_and  there  is  J"  "f  ’  I 


ment  rapidly  grow¬ 
ing  in  favor  in 

Canada. 

An  Interesting 
booklet  dealinji 
v.il’i  this  subject 
will  be  mailed  on 
request. 

Securities 

CORPOK.ATION  LIGHTED 
45  Richmond  Street  West 


or  Parliament  i  "'"'wing  „.niHn,r  Ust  ‘a  every  other  line  of  business, 

“As  Mr.  Dixon’s  review  is  in  the  i  "The  property  on  which  the  bonds  banh'"^  >;  "T  b"T^  esses  Te 
hands  of  memhers  of  the  Govern-  Lie  secured  has  been  valued  by  staMe  of  businesses,  and  the 

ment  as  well  no  bofr,,-/,  1  <1  oiT: .  reason  therefor  is  that  it  is  an  in- 


!  hands  of  memhers  of  the  Govern-  are  secured  has  been  valued  by  mis  nesses,  anrt  tne 

!  ment  as  well  as  before  members  of  wilde  &  Brydon  IJmifed.  at  $1,045.-1  c^son  therefor  is  that  it  is  an  in- 
;  Parliamenf,  members  of  Legislatures  ono  on  which  basis  the  bond  issue  vestment  business.  As  a'kihole  it  is 
and  members  of  all  Boards  of  Trade,  amounts  to  less  ihan  55%  of  the  safer  to  lend  money  to  a  responsple 

|U-Iianibers  of  Commerce  and  other  valuation  Pemberton  &  Son,  Van-  JT)rmer,  s:iocer,  miner  or  manufac- 

j  business  organizations,  no  need  ex-  couver.  Limited,  and  R.  V.  Winch  &  turer  than  to  buV  an  interest  in  his 
isfs  to  review  its  arguments.  It  is  co.  Limitad,  who  will  be  the  man-  business.  That  is  what  the  banks 

^  sufficient  to  state  that,  in  'Pho  Jour-  agers  of  the  building,  estimate  net  lend,  not  buy.  The  same  con- 

nal’s  judgment,  it  eonstiUites  an  iin-  anmi’ail  revenue,  after  allowing  10%  dition  applies  to  the  individual  who 
answerable  case,  one  xvhich  no  gov-  for  vacancies  at  $68,344.  Thi.s  is  would  put  money  into  farming, 
eminent  can  lightly  ignore.  For  our  over  2  07  times  annual  interest  re-  commerce  or  industry.  Shall  he 
own  part,  we  should  like  to  see  the  quirements  on  the  lionds.  lend  or  own?  The  answer  is  both. 

Government  and  Parliament  take  _  with  a  larger  committment  on  the 

action  along  the  lines  indicated  by  „  ...from  i-i-w  ei>i  irr  lending  side  because  lending  is  surer 

Mr.  Dixon  xvithout  further  delay.  In  R-VTlri  JLlKUlihl.H  MLii.  owning,  but  with  a  careful 

so  doing  they  would  be  but  introduc-  At  a  special  general  meeting  of  the  consideration  of  ownership  profits 
ing  a  right  principle,  and  one  that  shareholders  of  International  Petro-  because  these  two  countries  are 
would  confer  a  considerable  benefit  leum  held  at  Sarnia  the  proposed  destined  to  grow  and  their  sound 
upon  the  business  community  of  the  split  of  two  for  one  in  the  present  business  enteiprlses  to  increase  in 
nation.”  stock  was  unanimously  approved.  value.”  ! 


High-Orado  Rondiis 
to  Yield  0%  and  Over 


Canada  Steamship  Lines.  Ltd. 

6%  First  and  General  Mortgage  Gold  Bonds 

due  October  1,  1941.  Price:  100  and  interest  to  yield  . 6.00% 

Gatineau  Power  Co. 

6%  Gold  Debentures 

due  April  1,  1941.  Price:  98.25  and  interest  fo  yield . 6.20% 

The  Parisian  Laundry  Company  of  Toronto,  Ltd. 

First  Mortgage  Sinking  Fund  Gold  Bonds, 
due  July  1,  1947.  I’rice:  102.50  and  interest  to  yield . 6.26% 

London  Realty  Company,  Ltd. 

6J4%  First  Mortgage  Sinking  Fund  Gold  Bonds, 

due  October  1,  1941.  Price:  102  and  interest  to  yield . 6.29% 

International  Power  Company,  Ltd. 

6J4%  Gold  Debentures, 

due  March  1st,  1957.  Price:  100.50  and  interest  to  yield . 6.45% 

The  prices  quoted  above  are,  of  course,  subject  to  change.  We  recommend 
the  purchase  of  one  of  each  of  the  above  bonds  to  make  up  an  investment  of 
$5,000.  In  this  way  a  proper  degree  of  diversification  is  obtained,  as  well  as 
an  e.xceptionally  attractive  average  yield  of  6.24%. 

We  shall  be  pleased  to  send  full  particulars  upon  request. 

R.  A.  DALY  &  Co. 

LIMITED 

SO  KING  STREET  WEST 


TORONTO 


MARITIMES  SEEK 
LOWER  FREIGHT 
CHARGES  ON  COAL 

-  ■-  -  -  I 

^  Also  to  Demand  Bonus  on  Coal  I 
Used  For  Metallurgical 
Purposes 

DUNCAN  REPORT  BASES 

Maritime  Burean  The  Financial  Time*  i 

Saint  John. — The  Maritime  Board  | 
of  Trade  announces  that  it  proposes 
to  conduct  what  it  describes  as  a 
vigorous  campaign  to  obtain  the  $2 
per  ton  rate  on  coal  sent  from  the 
.Maritime  Provinces  to  Central  Can¬ 
ada,  and.  also,  to  secure  the  50 
cents  per  ton  bonus  on  all  Canadian 
coal  used  for  metallurgical  purposes 
in  Canada.  The  executive  of  the 
Maritime  Board,  recently  in  session 
here,  had  this  matter  under  advise¬ 
ment  and  the  announcement  follow¬ 
ed  the  conclusion  of  the  session.  The 
proposed  action  is  in  line  with  the 
resolution  adopted  at  the  annual 
meeting  of  the  Board  held  in  Halifax 
some  time  ago. 

At  the  meeting,  opinion  was  ad¬ 
versely  expressed  on  the  action  of 
the  Federal  Government  in  passing 
the  matter  of  the  bonus  to  the  tar¬ 
iff  board  and  It  was  pointed  out  that, 
in  the  report  of  the  Duncan  Com¬ 
mission.  it  was  recommended  that 
Ihe  bonus  be  granted  as  an  offset  to 
a  drawback  of  00  per  cent,  on  United 
.''tates  coal  brought  into  Canada  and  | 
used  for  metallurgical  purposes.  The 
executive  went  on  record  as  demand¬ 
ing  that  this  recommendation  of  the 
Duncan  Commission  be  implemented 
by  the  Federal  Government  as  being 


P/an  of  tfie  Beauharnois  Power  Undertaking 


SERVICE  STAnON 
EARNS  $5.20  FOR 
COMBINED  STOCKS 

Expansion  Into  Other  Lines  Plan¬ 
ned  for  Purpose  of  Diver¬ 
sification 


ADD  TO  EARNINGS 


■VB  HAVE  PLEASURE  IN  ANNOUNCING 
THAT 

MR.  P.  J.  HANLEY 

AND 

MR.  R.  B.  G.  CLARKE 


Earnings  on  the  combined  Class  HAVE  BEEN  ADMITTED  TO  PARTNERSHIP 

"A”  and  "B”  stock  equivalent  to  INTHISFIRM 

$6.20  a  share  are  revealed  In  the 
annual  report  of  Service  Station 

EJquipment  Co.  Ltd.,  for  the  fiscal  O 

year  ended  December  31,  1928,  on 

presenting  the  report  to  shareholders 

president  A.  L.  Ellsworth  says  in 

part: — ‘'Net  earnings  for  the  year, 

before  depreciation  and  income 

taxes  were.  $1,030,798.  After  deduct-  ^ 

ing  depreciation  of  $123,931  and  re-  ^  ROSS  BOYS  ^  CO 

serving  $84,238  for  United  States 

and  t'anadian  Income  taxes,  the  net  .  Members  Toronto  Stock  Exchange 

profits  were  $822,627  equal  to  $64.84  DOMINION  BANK  BUILDING 

per  share  on  the  outstanding  6% 

preference  shares.  After  payment  of  TORONTO 

the  preferred  dividend  there  remains 
$800,127  being  the  amount  earned  on 
the  combined  class  “A”  and  "B” 
shares  outstanding.  This  is  equival¬ 
ent  to  $5.20  per  share  for  the  twelve  MR.  T.  ROSS  BOYS 

.months  ended  December  3l8t.,  1928.  ’  MR.  P.  j.  HANLEY 

“After  the  payment  of  dividends  April  17.  1M9.  MR.  R.B.O.  CLARKE 

during  the  year,  and  providing  for 
dividends  declared  prior  to  Decem¬ 
ber  31st..  but  payable  in  1929,  the  I  "  "  .1 

sum  of  $664,534  was  added  to  sur¬ 
plus  account  for  the  year.  '  '  '  '  ‘ 

Forecast  Further  Expansion.  rather  more  than  either  of  the  other  I  MITiniir  i  ATIFB1 

“It  wlM  be  the  policy  of  the  com-  parties.  i  ll||l|KHr  ll  IIN  llrr  111 

pany  to  expand  its  activities  and  It.s - ‘  VlllllUfll/l/  vl  Uli 

S'J“o  £  eTd"?rS;!”tf„r;r„‘  sherbrooke  rejects  tenders  Mrw  rDII  I  IIMIT 

economical  and  effldent  medium  for  Tenders  were  received  by  the  clt>  ilAi  11  UllllilJ  Ulll  1 

the  distribution  of  equipment  to  the  Sherbrooke  for  a  debenture  issue  — -  . 

oil  trade.  In  carrying  out  this  Operated  in  Conjunction  With 


T.  ROSS  BOYS  CO. 

Members  Toronto  Stock  Exchange 
DOMINION  BANK  BUILDING 
TORONTO 


versely  expressed  on  the  action  of  m  •  J  M  a  1 

Plans  to  rtnance  ana  otart  the 

iff  board  and  It  was  pointed  out  that.  __  WWW 

Beauharnois  P ower  Project  by  July 

a  drawback  of  90  per  cent,  on  United  - - 

.'States  coal  brought  into  Canada  and  Capital  Set-Up  Of  The  Company  Not  Yet  Decided  —  Indications  That  Bank  of  Corn- 
executive  went  on  record  as  demand-  merce  Group  As  Well  As  Bank  Of  Montreal  Group  Will  Be  Interested  In 

ing  that  this  recommendation  of  the  Financing — To  Have  Representative  On  Board. 

Duncan  Commission  be  implemented  .  .  _ _ _ _ 

i.y  the  Federal  Government  as  being  Beauharnois  Light.  Heat  and  lations  next  spring.  Camps  and  ac-  I  The  financing  of  a  $65,000,000  pro- 

ab.solutelj  opposed  to  its  being  pass-  Company,  which  has  a  chart-  commodatioii  will  be  made  ready  so  iject  of  this  nature  will  in  itself  be  a 


rd  on  to  any  other  body. 


er  from  the  Province  of  Quebec  for  that  no  time  will  be  lost  once  the  large  undertaking,  much  the  largest 


April  17.  1029. 


MR.  T.  ROSS  BOYS 
MR.  P.  J.  HANLEY 
MR.  R.  B.O.  CLARKE 


IMUIRHEADSOPEN 
NEW  GRILL  UNIT 


It  Is  worthy  of  note  that  since  ^  p^^.p^  project  between  Lakes  St.  spring  opens  in  1930 


November  the  Board  has  sent  out 
some  300  communications  on  this 


Francis  and  St.  I,ouis, 
which  were  approved 


a  Lakes  St.  spring  opens  in  1930.  j  yet  attempted  in  Canada.  It  will 

plans  for  CoiiNtriiction  To  Start  By  .liilj  1.  be  handled  in  relation  to  actual  re- 

by  federal  ft  is  planned  that  preliminary  con- jquirements  of  construction,  for  rea- 


inatter  to  senators,  members  of  P^t--  yjarch  8,  1929  struction  work  will  bo  in  progressions  of  economy.  It  is  understood 

I'.ament  and  others,  asking  their  sup- 1  ,jjjjjpj,  jjjg  Navigable  Waters  Protcc-  by  July  Lst  of  this  year.  Work  on  the  |  be  Bank  of  Montreal  group  are 
port  that  the  recommendation  of  the  j  1927,  now  has  its  office  in  main  canal  will  be  started  early  in  i  lending  more  than  mora.l  support  and 

Duncan  Commission  in  this  respect ;  ^pp  Drummond  Building.  President  19.30.  Dredges  of  the  “sand  sucker”  patronage  to  the  Beauharnois  enter- 
bp  carried  out.  Frank  P.  Jones  is  in  En'^land  in  the  be  used.  The  construction  prise.  ITie  fact  that  E.  R.  Wood  is 

It  was  further  announced,  follow-  interest  of  the  compan\^  Robt  O.  'be  main  powerhouse  and  remh-  associated  with  P'rank  P.  Jones  and 
ing  the  executive  meeting,  that  g^eezev  author  of  the  enterprise^  w^)rk  to  control  the  flow  and  Robt.  O.  Sweezey.  may  be  taken  to 
whilst  in  the  past  the  $2  per  ton  coal  jj.  aptive’iv  cmploved  in  discharging  ensure  a  steady  flow  of  water  within  suggest  the  Canadian  Bank  of  Com- 
rafe  was  asked  only  for  the  winter  dmie's  of  mana'’ing  director^  speed  of  2.25  feet  per  second,  merce  may  also  be  cooperating  and 
months  it  would  now  seek  to  have  .\e<xotiations  proceed  for  purchase  of  specified  in  section  five  of  the  order-  |  will  have  a  part  in  the  financing  of 
the  rate  applicable  for  the  entire  ",  r^nnirpH  fnr  the  xvnrtc  n<5  n/  in-councll.  will  not  he  completed  un-  Beauharnois  securities  this  year, 
year.  The  $3  rate  established  last  thar  e7  most  o't  C.v  Novem-  'and  later. 

year,  it  was  said,  is  too  high  to  en-  „-hich  have  been  completed.  It  is  Planned  to  have  j  The  present  acting  board  of  direc- 


rourage  a  large  movement  of  Marl-  .mderstnod  that  indirort  advances  fotir  units  of  50.000  horse  power  in  I  tors  will  he  replaced  by  the  perman- 
time  coal.  have  beL  made  bv  reapon-  The  power  will  ho  sold[ont  hoard,  the  personnel  of  which 

In  this  connection  Maritime  papers  gju.p  n-rties  with  a  view  to  .arniiir-  fontracts  at  a  price  of,  will  be  announced  concurrent  with 

.are  republishing  the  verb.atim  re-  j-.g  substantial  interest  in  the  com  ''  I prospectus  setting  forth  the  is- 

port  on  the  steel  industry  in  the  p/n;  fuJ  j^the  present  nothing  Miiihuuni  Tost. 'sue  of  securities  later  m  the-  year. 

Maritimes  as  given  in  evidence  be-  ’  transidred  whieif!von?d  s,,-”  BPiUiharnois  Company  is  a  power  ■  It  is  anticipated  the  new  board  _ will 


policy,  certain  companies  already  ac- 1 maturing  serially  in  10,  .0,  30  I  R»aifa...-ar.f  In  ' 

quired.  or  about  to  Ttc  .acquired,  on  ^0  years,  hut  all  bids  received  ;  Lstablished  Re^i.rant  in 
favorable  terms,  manufacture  in  ad-  "’ere  considered  too  low  and  con- 1  Brock  Building.  ‘ 

dltion  to  oil  trade  equipment  pro-  sequently  the  city  council  rejected  ;  -  i 

ducts  not  allied  with  the  oil  Indus-  The  Bank  of  Montre.al  Toronto.  -  Muirheads  Cafeterias 

P';  believes  submitted  a  bid  of  92.41;  Wood.  Limited  this  week  opened  the  En-  , 

that  this  diversification  of  products.  Gundy  &  to.,  94.56  Banque  Cana-  jjgj^  j^g  Building, 

providing  they  can  be  manufactured  <iienne  Natlonalc,  Versailles,  Vldri-  .p  corner  of  Rav  &  Weliineton 
in  the  .same  plants  and  with  the  same  calre  &  Boulais,  and  L.  G.  Beaubien  |  streets  The  grill  is  -idiacent  to^the  ' 

equipment,  will  add  materially  to  &  Co..  Limited,  bids  ranging  from  1  ' 

i  and  a  half  and  Is  served  from  the  ' 
!^^To  he  kitchen.  Tho  gcll  has  a  two-  ' 

to  5?ace  jwr  cSpIny  to  fver^Tlav!  ^nUsted  Securities  ,  fold  use.  It  tokes  care  of  the  over- 

orbale  geogranhlcal  noslUon  in  re«  Fumwhpd  by  G.  c.  wniiami  &  Co.  I  flow  banquets  and  dinner  parties. 

p2fi/'sr?“!.r.'r'..'sVbT  S'".. 


Unlisted  Securities 

FurniRhpd  by  G.  C.  Williami  &  Co. 


Itnllated  f^torka 


Brandrm  Hendorson.  com . 


fore  the  Duncan  Commission,  edi- !  .am  chan-e  in  wtorol  No  en-  exclusively,  but  the  canal  ;  be  representative  of  the  two  hanking 

torial  comment  tending  towards  the  i  go^^oemen  has  been  -hen  th.at  "'H  J’o  constructed  under  plans  |  groups  referred  to  and  will  toclude  | 

expre.ss-.Hl  opinions  that  as  matters  ^^^^p^^^tions  of  th.at  ^  wil  "  >11  serve  to  guide  construe-  prominent  I- rench  as  well  .as  English 

now  are  steel  workers  and  coal  I  k  '  01  tnai  Kinci  c,,,,.,  ,,(•  which  will  generate  U  anadians. 

miners  in ‘the  Maritimes  'arc  being  .  •  w  ,  •  hower  vet  providing  the  channel  for  |  One  of  the  remarkable  features 


MANITOBA  POLITICAL 
eiTUATIOy. 

The  Country  Guide. — It  seems 
fairly  clear  now  that  tho  charges 
of  political  corruption  made  by  Col. 
Fawcett  Taylor,  leader  of  the  Con- 


penalized  for  the  benefit  of  highly 
protected  upper  ranadiau  establish- 1 

’7^'"  I  by'toe^  .Mi’tosl'e” 


of  the  Maritime  Provinces."  says  the 


DO  opened.  power,  vet  providing  the  cliannel  for  One  of  the  remarkable  features 

By  the  terms  of  the  order-in-  navigation.  Should  the  government  {about  hydro  electric  development  is 
council,  detailed  plans  of  construe-  of  i  anada  ultimately  decide  to  in-jthat  the  market  for  large  blocks  of 
tion  with  all  necessary  information,  stal  the  necessary  lock.s  at  the  J.ake  power  usually  proves  to  have  larger 
must  be  submitted  to  and  approved  St.  I.oiiis  end  of  the  canal,  tho  deej)  capacity  for  consumption  than  was 
by  the  .Minister  of  Public  Work  waterway  will  he  provided  in  one  of  ;  anticipated.  Public  utilities  aoid  in- 


withln  a  year  from  pas.sage  of  the  the  most  costly  sections  of  the  St.  Idnstrial  enterprise  are  the  main 


Telegraph-.Iournal.  saint  John.  order-in-council.  It  was  tilso  pro  Lawrence  itiver  at  a  minimiiKi  of  agencies  fnr  use  and  sale  of  power, 

reasonably  oppose  the  same  treat- 1  ,,  _ _  .-nst  ihc  roimirv  it  ic  confidently  believed  that  It  w-lll 


plants 'and  mines  of  t'apr  Breton  as 
is  being  accorded  lo  hiii.dreds  of  in¬ 
dustries  in  Upper  I'anr.da.  Any 
man  who  does  so."  that  paper  says 
editorially,  "is  not  fit  to  represent 
a  constituency  In  the  Maritime  Pro¬ 
vinces.  Tf  he  supports  protection  in 


tion  of  the  dominant  interests  of 
navigation.  The  standards  of  na- 
vig.'ition  will  be  based  upon  the  new 


reasonahiv  oppo.  e  Tiie  |  vided.  in  section  14.  that  construe-  eost,  to  the  country.  It  is  confidently  believed  that  It  w-lll 

ment  ^  ^ "ill  proceed  under  supervision  L  >«  esiimatod  by  engineers  that -he  with  the  Beauharnois  power,  as 

plants  and  miries  of  apr  Hretnn  a.  i  government's  engineer  all  of  should  I'le  company  later  on  obtain  with  other  large  power  projects  in 

is  being  accorded  lo  hiii.dreds  o  in-  j;pj  forth  in  section  one.  right  to  store  a  certain  amount  jf'anada.  that  it  will  find  a  ready  sale 

.  dustries  in  I  pper  <  anada.  An>  ^  j^g  -overned  bv  full  recogiii-  'd'  water  in  Lake  St.  l-'rancis  .at  off  and  ever  increasing  demand.  The  Io¬ 
nian  who  does  so."  that  paper  says  ..  ,  dominant  interests”  of  peak  periods  adeiiuate  pressure  could  I  cation  of  the  power  plant  adjacent  to 

editorially,  "is  not  fit  to  repre.sent  -lavi-ation  The  'standards  of  na-  obtained  by  raising  the  lake  level  the  Island  of  Montre.al,  and  the 
a  constituency  In  the  Maritime  Pro-  ...jii  u„  i.-sed  imon  the  new  indy's,  if  that  were  done,  with  strong  .attr.artion  to  industries  which 

Vinces.  Tf  he  supports  protection  in  o  gq-ial  on  dpci-iration  ^  factor  on  its  lines,  it  l.iw  .priced  power  possesses,  shoaild 

Ontario  and  Quebec  and  denies  that  .  ‘  ’  (•ri,,nr'ii*  '  thp  would  he  possible  for  Ihe  company  add  gteaflv  to  the  population  of  the 

same  protection  to  the  Maritime  Pro-  nnm-m-ed  oaii  fnr  n  nhin  >n>’tol  the  full  tot.al  of  500.noo  territory  immediately  tributary  to 

vinee.s.  then  he  should  he  given  a  ^‘^enn  flf  an  o-  horse  power  as  initiallv  designed.  Montre.al. 

short  .shrift,  it  matters  not  what  "f 7  7'  -  _ ! _ J _ 

. J;  ALTERNATIVE-IN-  QUALITY CANNERS 

WRIGHT  MOTORS  REDEMPTION  OF  SHOWS  EARNINGS 

ISSUES  REPORT  LqBLAW  SHARES  $2.85  ON  SHARE 

Indicates  Good  Record  of  Fm-  ,hc  rears  Preference  Holders  Offer.  Profit  Higher  by  10  Per  Cent. 

aneng-Bonness  at  Qoan-  ,  lane  t,™.  .  ..nlracls,  Exchange  i  Al  $298,636  For 

tative  Produchon  The  Beauharnois  company  has  the  .  <«a»*  «;»  L-  V 

_  chartered  rights  to  divert  40,000  Into  A  otOCK  lear 

In  presenting  the  annual  report  cubic  second  feet  for  the  power  DiruTC  r»N  ri  AQC  “A»*  '  a 

of  Wright  Flexible  Axle  Motors.  Ltd.,  project.  It  is  estimated  this  will  RIGHTS  ON  CLASS  A  BALANCE  SHEIET  STRONG 

covering  the  initial  operating  period  Permit  development  of  3.>(i,P90  horse-  ,  :  - 

of  the  company,  president  James  A.  power  under  lOO^k  load  factor.  It  ,  Toronto.  A  letter  nas  gone  out  .  Bureau  The  Finaaetai  Tlititi 

Wright  says:  “Since  the  company  is  a  logical  sequence  that  ;i  prime  ''i  P>'cff>’’Puce  shareho.ders  rpn,--.-  T»roflt«  fpoTu 

started  business  on  January  1st,  i  objective  of  the  company  will  be  of  T>ih1aw  Groceterias  To.  I.td.,  mak-  Toronto.  —  Profits  from  opera- 
1928,  to  February  28ih.  1929,  ihe  date  .  the  sale  of  power,  and  direct  at-  '  following  offer.  tions  of  Associated  Quality  Canners, 

of  this  report,  covering  a  period  of  tentlon  Is  now  being  given  to  ar-  !  ‘  ompany  will  redeem  a3]  of  Limited,  for  the  year  ended  Fe'b- 

only  14  month.s.  the  re.sults  attained  ;  ranging  long-term  contracts  in  ^ol- '  ^^7a  res  Tv  having  tThe  hoTe^'^of  ^9,  1929,  before  depreciation 

by  the  company,  as  an  independent  unie  of  .such  portions  of  total  power  '  pa>iiiz  to  ttie  holder  ot 

operating  unit,  iiave  been  truly  phe-  as  will  enable  the  companv  to  fin-  P'-‘'torenee  share  the  re-  and  Income  tax  were  $298,636,  as 

noinenal  as  compared  to  ihe  usual  ance  the  enterprise  in  a  favorable  '  p^ee.  which  shall  be  compared  with  $271,700  In  the  pre- 

results  obtained  by  similar  org.iniz-  manner.  By  arrangement  through  i  ^7  vious  year  reported.  Depreciation 

iitlnnc;  in  iVio  antnmrkhilf*  inHiiQtrv  ^  _ a _  sa.  SUCh  T)rlor  preferCTlCe  share,  six  ^  - _  -  -  . 


Ontario  and  Quehec  and  denies  that  7" 

same  protection  to  the  Maritime  Pro-  "f  Governor  in  oiincil.  ihe 


political  party  he  represents".  j 

WRIGHTMOTORS 
ISSUES  REPORT 

Indicates  Good  Record  of  Fin¬ 
ancing — Business  at  Quan-  I 
tative  Production  I 


Ilf  Wright  Flexible  Axle  Motors.  Ltd., 
covering  the  initial  operating  period 


B.  Pulp,  com . 

6.00 

Canadian  Weatinghouae . 

825.00 

. 1 

Oom.  Foiindrir*  &  Steel,  com . . 

Dunlop  Tire  pref . 

102.00 

20.00  j 

Dominion  Power  7^o  pref . 

Kngiish  Klectric  "A*^ . 

105  00 

42  00 

45.00 

English  Eleefric  "B" . 

24.00 

27,00  1 

B.  Greening  Wire  pref . 

104.00 

King  Erliward  Hotel  Deb.  “A**. 

77.00 

80.66  1 

Do..  Deb.  -B’’ . 

77 . 00 

80.00  1 

Mount  Royal  Hotel,  com . 

9.00 

n .  00  1 

Mount  Roval  Hotel,  pref . 

57  00 

60.00 , 

Willards  Chocolatee.  com . 

5  00 

. 1 

Theatre  Storks 

Loew’s  Buffalo  pref . . . . 

14.00 

18.00  1 

Loew’s  liondon  pref . 

fi.OO 

7.00 

Loew's  London  com . 

3  00 

4.00  : 

Mansfield  Theatre  com . 

67,00 

Mansfield  Theatre  pref . 

83.00  , 

Paramount  Oshawa  pref . 

70  00 

Life  Insurance  Stocks 

Commercial  Life  10*?^  paid.. , . 
Continental  Tdfe  20%  paid.,  . . 

19.00 

23 . 00  I 

88  00 

Crown  Life  lO^'c  paid  . 

.n?.*)  00 

. j 

Empire  Life  . 

32 . 00  1 

Excelsior  Life  Paid . 

14S  00 

Great  W’est  Life . 

870.00 

Monarch  Life  10%  Paid . 

48.00 

54.00 

Montreal  Life  20%  paid . 

National  Life  25%  Paid . 

64 . 00 

70  00 

10.5  00 

Honda 

Algoma  Steel  6'a.  1962 . 

70.00 

74.00  i 

Amca  Holden  Tira  Income  Ts 
194.1 . . 

67.00 

! 

i  and  a  half  and  Is  served  from  the 
!  same  kitchen.  Tho  gr'll  has  a  two-  ' 
i  fold  use.  It  takes  care  of  the  over- 
i  flow  banquets  and  dinner  parties, 
i  The  grill,  which  has  a  seating 
I  capacity  of  75  persons,  is  distinctly 
j  English  in  atmosphere,  having  been  ' 
I  done  In  old  oak.  It  Is  described  as 
I  a  “men’s  dug-out”  and  at  the  noon 


Conservatives  had  been  corrupted  Ksstem  Car  s’i.  i952  «4 


and  quite  a  number  of  small  ban¬ 
quets  have  been  booked  ahead. 

Sales  of  Muirheads  Cafeterias  Ltd. 
for  this  year  to  date  are  substant- 


structlve  period,  involving  consider¬ 
able  charges  which  were  charged  up 
to  expense,  the  full  benefits  of  which 
are  only  accruing  this  year. 

Growth  in  business  this  year  at 
the  Brock  Building  restaurant  lia.s 
been  especially  good,  while  the 
Adel.alde  street  restaurant  doing 


’  liipw’s  Toronto  6*j.  19^1 


ALTERNATIVE  IN  QUALITY  CANNERS 

I  REDEMPTION  OF  SHOWS  EARNINGS 
I  LOBLAW  SHARES:  $2.85  ON  SHARE 

Prior  Preference  Holders  Offer- :  Profit  Higher  by  10  Per  Cent, 
ed  Cash  or  Exchange  '  At  $298,636  For 

Into  “A”  Stock  Year 

RIGHTS  ON  CLASS  “A”  BALANCE  SHEET  STRONG 

Toronto.  —  A  letter  has  gone  out  ~  ~7  .  _ 

to  the  prior  preference  sharehoMers  Toronto  Bareao  The  Flneaetel  TImee 
of  T>ih1aw  Groceterias  Go.  I.td.,  mak-  Toronto.  —  Profits  from  opera- 
ing  the  following  offer.  tions  of  Associated  Quality  Canners, 

The  I  oTiipany  will  redeem  a3]  of  Limited,  for  the  year  ended  Fe'b- 
the  outstanding  prior  preference  ^  .  .  . 

shares  by  paying  to  ihe  holder  of  1929,  before  depreciation 

each  prior  preference  share  the  re-  and  Income  tax  were  $298,636,  as 
dempticn  prire,  which  shall  he  compared  with  $271,700  to  tho  pre- 
either.  (ai  The  issue  to  the  holder  reported.  Depreciation 


.ations  in  the  automobile  industry,  the  governm'cnt  of  Quebec.  ''  "  as  i  7l7^pr!7rero77a7s  of  ?59.938  and  provision  for  Dorn- 

While  miioh  of  thiJ?  credit  belongs  to  asreed  thnt  a  <5nh«;tnntlal  nf  r ^  snares  or  ciass  a  stock  ^ 

the  development  work  done  by,  and  Beauharnois  newer  shnnlrl  he  avail  7'^'  Faying  lo  the  holder  in  cash  Inlon  income  tax  of  $19,655  were 
io  the  value  of  the  assets  purchased  •  able  to  the  Ontario  Hvdro  Flectrlc  ""^  sum  of  $140.00.  together  with  an  deducted,  leaving  net  profits  of 
from  the 'trusteeship.’ the  fact  never- I  eommission  and  negotiations  !  amount,  in  cash  equal  to  the  propor-  $228,042,  against  $207,365.  This  was 


io  the  value  of  the  assets  purchased  •  able 
from  the  'trusteeship.'  the  fact  never-  Icomm 
theless  stands  out  that  this  rorpor-  tf).,.  , 


negotiations 

th.it  end  are  proceeding.  In  a  let-!,i„,,., 


equal  to  $2.85  per  share  on  the  80,- 


ation  in  the  short  period  of  its  ex- j  tp,‘.  Premier  G.  H.  Ferguson  """  ’’e'^emp- |  ooo’shares  of  capital  stock  outstand- 


istence.  has  not  only  successfully  fi-  ,  Ontario  to  Premier  Taschi 
naneed  all  of  its  capital  require- j  Q„Phee  made  public  Marcl 
ments  to  date  tor  plant  .acquisition  ;  perguson  expressed 

and  cq-iunmcnt,  but  has  also  broght.  •  ^  ..  ...  . 

thebusinesstothepototofqiiantita-i77j"  777  "f  ™  a  ja.i  ..e  enuneu  to  suo-  forward  into  the  current  year  was 

live  production,  which  will  soon*  -  c  i-  scribe  fnr  additional  class  A  shares 

mark  the  beginning  of  the  company’s  i  Financing  The  Big  Pro.lect.  in  tho  pronortion  of  1  to  10  at  the  -j-up  ’uai-nre  shept 
earning  period  .and  subsequent  divl- !  ft  Is  understood  that  Newman,  prtoe  of  $lo.oo  ppr  share.  '  >  working  capital  of  $769  516  Current 

dends  to  the  shareholders.  .  Sweezey  and  rompany  and  the  Do-  -  --  ,  $862,913.  as  against 

“It  is  an  outstanding  toature  tn  i  mmion  SecuriUes  Company  will  ~  —  ,  current  liabilities  of  $93,497,  a  ratio 

finance  that  this  was  accomplished  >  head  the  syndicate  to  finance  the  /nupq/nrq  '  of  over  9  to  1 

with  impairment  of  the  gross  capital  undertaking.  A  block  of  the  seciir-  mveSlOTSmClUae  :  ^  statement  ot  the  comnanv’s  af 

wShfFlexible'Axle%[XrLt?'i^^  a  7  '77  «//  CloSSeS  NoW  {fairs  as  at  the  commencement  o^ 

Wright  Flexible  Ax  e  Motors,  Ltd.,  in  England.  According  to  plan,  the  -  buslnes.s  March  1,  1928,  showed  cur- 

composed  of  the  following  ltom_s:  securities  will  ho  placed  on  the  Tho  gradual  extension  of  the  to-  rent  assets  of  $627  203  an^no  cn^ 

Rece  iv^  from  otoer^sour^  market  during  the  coming  summer,  voting  public  to  include  practically  rent  liabilities.  Thus 'since  then  .a' 

C  ontrary  tn  a  statement  which  cl.asscs,  has  been  a  not.a.ble  fea-  substantial  Improvement  of  $132  313 

ces  ..  ..  ..  . . .  .  13,l-9.0o  was  inadvertently  publish  some  I^-^t  floraric  and  has  beon  |  in  net  working  capital  la  indicated 

To  he  received  from  exist-  weeks  ago  that  the  financing  would  Provod  many  times  by  tho  evidence!  _ _ 

tog  Subscription  con-  _  take  the  form  of  two  Issues,  bonds  7  Tl'ts  ccndit.ioin  lends  In-  , 

.  7i.64o.l4  and  debentures.  It  can  be  stated  up  J"  .specific  figures  oh-ljyew  Calendar  IS 

- -  tn  the  pre.sent  no  particular  form  ^^ed  by  a  Fad flc,  coast  investment ;  „  .  •  , 

Total  amount  of  Capital  nf  financing  the  project  has  been  de-  T'T  wurvey  of:  tSeing  Considered 

received  and  contracted  jcided  on  as  the  capital  set-up  of  the  7®  buyers  of  a  particii'l.ar  bond  issue.  '  _ _ _ _ 

tor . •*319.320.55  I  company.  There  are  variable  fac-  3  were  324  of  these,  de.scribing  '  oinritlmp  Burmn  The  Finanpini  Tlme« 

To  the  extent  of  only  $29,142.35.  to  tors  to  be  considered,  not  the  least  '^mselves  under  89  occupation,  Halifax.  -The  proposed  new  thlr- 
cover  all  intangible  expenditures  for  of  them  will  be  the  market  situation  average  sale  i  teen  months  calendar  of  28  days 

engineering,  master  drawings,  per-  at  the  time  the  offering  wMll  be  •>! .  AM  the  occupations  ]  each.  New  Year’s  Day  and  leap  year 

ialia/bile  supplies,  administration,  pro-  rnade.  Tt  may  well  be  that  condi-  niore  buyers  are  listed  |  not  being  counted,  has  reached  the 

motion  and  advertising  expenses,  |  tions  will  dictate  that  the  issue  be  -  j  point  of  discussion  in  tho  Maritimes 

salesmen’s  commissions  and  general '  made  in  one  form  of  debentures,  omipHtion  'jm’v*  I'--  Amount  ' recently  considered  briefly 


of  Ontario  to  Premier  Tascherean  SharehoMers  may  select  whichever 
?;oo^  °  ^2.!  offer  i.s  satbfariorv  to  them. 

1.>-9.  Mr  Fergitron  expres.sed  his  |  sharehoide r.s  who  e.ccopt.  fully  paid 
apprPci.ation  of  the  spirit  of  co-op-  ,  el,as.s  “A"  shall  he  entitled  to  sub- 
or.ition  thus  displayed.  scribe  for  .ariflitioiia.i  rlas.s  “A”  shares 


Dividends  of  $60,000  were  paid  and 
$7,247  was  written  off  organization 


Financing  The  Big  Project.  in  tho  pronortion  of  1  to  10  at  the 
ft  Is  iinder.stood  that  Newman,  PFice  of  $i(i.oo  per  share. 

Sweezey  and  rompany  and  the  Do-  _  '  -  -  --- 


71'^'  ^7'’  i  ox’penses,  and  the  balance  carried 

fnr  n7i7  ''i’ ''  i  *°to  the  Current  year  was 

scribe  for  additional  clas.s  ‘  A  shares  tirn  70 . 


“It  is  an  outstanding  feature  in  1  minion  Securities  Company  will 
finance  that  this  was  accomplished  ,  head  the  syndicate  to  finance  the 
with  impairment  of  the  gross  capital  |  undertaking.  A  block  of  the  seciir- 


recelved  and  to  he  received  by  !  itles  will,  it  is  anticipated,  be  sold 
W'rlght  Flexible  Axle  Motors,  Ltd..  '  in  England.  According  to  plan,  the 
composed  of  the  following  Item^s:  j  securities  will  ho  placed  on  the 


motion  and  advertising  expenses,  i  tions  will  dictate  that  the  issue  he  ■  ,  point  of  discussion  in  tho  Maritimes 

salesmen’s  commissions  and  general 'made  In  one  form  of  debentures,  nmipaHon  r'--  Amount  ' recently  considered  briefly 

costs  of  financing — as  compared  to  carrying  with  them  some  form  of  avidow.s . '  $3, 15,000  at  a  meeting  of  the  council  of  the 

the  .present  valuation  of  the  Com- j  valuable  rights.  For  these  reasons,  .  27,  too  local  Board  ot  Trade.  Matters  per- 

pany’s  tangi'bfle  assets,  represented  :  in  the  meantime,  the  definite  capital  '  7,*  lining  to  the  proposed  change  came 

by  cash  on  hand.  Investment  in  structure  of  the  company  has  not  av.a.hr'ts  ..  Jr!  i.i’sod  before  the  council  to  the  form  of 

Dominion  of  Canada  Bond,  Accounts  been  determined.  to»;ijoRrni)h<-r.n  ..  .'.  ir,  6,300  correspondence  and  It  was  referred 

Receivable.  Equity  in  Plant  at  low-  in  a  development  of  the  magni-  ‘I'n .  !?  ^  committee  to  draft  a  report. 

est  appraisal  value,  value  of  ma-  tude  of  the  Beauharnois  project,  the  ciri  k.s  .  .  .  .  .  .  12  s^.soo  stated  that  a  representa- 1 

chlnery,  equipment,  furniture  and  annual  fixed  charges  during  cons-  —  —  -  -  tlve  of  tho  Longue  of  Nations  will 

'fixtures,  after  writing  off  $16,765.25  truction  will  obviously  be  heavy,  sec-  The  fonsolidated  .Mining  &  Smelt-  likely  place  tho  whole  matter  before  | 
for  depreclati^.”  ing  that  four  summers  will  elapse  |  ing  <'n.  of  Canada.  Ltd.,  reports  ore  !  toe  board  as  the  new  plan  Is  already 


SleijORrn|)h<-r 
.'■'•pinFti'i  s  .  . 
Knnncr.c  .  ,  . 
(Mf-rk.s . 


TTie  balance  sheet  shows  total  net  before  the  undertaking  will  he  final-  receipts  at  Trail  Smelter  from  April  being  used  by  some  of  the  largest 
ct  all  Intangible  expen'dlture.s,  re-  ly  completed.  That  is  one  reason  1  to  7,  inclusive,  and  from  .January  1,  Industrial  corporations  in  North 
sud/ting  by  comparleon  of  cash  re-  why.it  is  .not  planned  to  arrange  1929,  to  date,  in  tons,  as  follows:  America,  it  being  said  that  the  even 

celved  to  present  net  value  of  tan-  heavy  capital  expenditure  this  year.  Week  To  date  months 'afford  S  frney  value  of  busl- 

gtbto  assets  of  $29,142.  Cash  from  The  material  and  construction  equip-  Company’s  mines..  ..13,169  133,284  ness  returns  und,  jui  many  ways 

sals  of  sto^  amounted  to  $232,675  ment  •will  be  assembled  on  the  Other  mines .  334  7,241  simplifies  the  accounHng  such  as  In- 

aad  net  tanclVls  assets  to  $203,533.  ground  in  full  preparation  for  oper-  Total . 13,503  140,526  terest,  etc  / 


Investment  Service 
by  Mail 

Greenshields  &  Go  is  an  investment  house  offering 
a  complete  investment  service. 

In  its  investment  banking  capacity,  it  investigates 
and  purchases  new  issues  of  securities  which  appeal 
to  its  judgment.  These  issues  it  offers  to  clients 
before  making  them  available  to  the  general  public. 
As  a  brokerage  house,  it  executes  clients’  orders 
for  the  purchase  or  sale  of  listed  or  unlisted 
securities  in  all  important  markets.  It  is  at  all 
times  prepared  to  give  clients  counsel  on  particular 
issues  or  on  the  whole  security  market. 

The  Correspondence  Department  of  Greenshields 
&  Co  renefers  a  well-informed  and  experienced 
service  by  mail.  An  investor,  wherever  located,  can 
avail  himself  of  this  service  and  receive  the  same 
benefits  of  the  organization  as  if  he  dealt  in  person 
with  one  of  the  company’s  officers. 

Inv»$tor*  purposing  to  use  this  service  can  do  so  most 
effectively  by  writing  to  the  Correspondence  Department 
and  expressing  their  desire  to  form  a  business  connection. 

Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

•Iso  Mount  Royal  Hotel  Building 


....aWA 
56  Sparks  Street 


TORONTO 
24  King  Street  West 


QUEBEC 

126  St.  Peter  Street 


Decide  now 


how  you  want  your  estate  to  be  divided. 
Many  men  thoughtful  in  other  matters, 
leave  their  financial  affairs  in  a  muddle 
when  they  die  without  making  a  Will. 
•  ,  I  The  Courts  are  called  upon  to 

jNdLOIltl!*03.1  straighten  out  matters  when  the 
property  becomes  involvM.  Have 
J.  IruS  L  you  made  your  Will? 


Trust 

Company 

II  PLACE  D’ARVES,  MONTREAL 


SIR  HERBERT  S.  HOLT  .  President 
A.  J.  BROWN,  K.C.  •  Vice-President 
F.  O.  DONALDSON  ■  General  Manager 

WINNIPEG  EDMONTON 

LONDON,  ENG. 


CELANESE  FACES 
PERIOD  OF  BIG 
MARKET  GROWTH 

I  Expert  Points  to  Recognition  by 
I  Textile  Trade  as  Best 
Yam 

DISPLACING  VISCOSE 

British  Company  Plans  Doubling 
I  of  Productive  Capacity  — 
Steadily  Declining  Costs  Give 
Assurance 'of  Wider  Markets 


New  Brokerage  Partners 


(HALIFAX  TORONTO  WINNIPEG  EDMONTON  The  tremendous  strides  being 

VANCOUVER  LONDON,  ENG.  ,  hy  Celanese  products  in  the 

'  textile  markets  of  the  world  were 

- .  . .  interestingly  referred  to  by  George 

ORANGE  CRUSH  CO.  FURTHER  GROWTH 
TdBENEFITFROM  IN  EARNINGS  OF 
ITS  NEW  POLICY  CANADIAN  OIL  CO.  3=  i 

1  -  of  directors  of  the  Celanese  Corpo-  i 

Addibon  of  Further  Fresh  Fruit  Results  For  1928  Show  $2.46  a  I  ration  of  America  and  the  Celanese  | 

Juice  Results  in  Record  Share  on  Common  Stock  i  thn  ' 

^  a  !•  Mr.  Whigham  who  presided  at  the  i 

Uemand  Outstanduig  annual  meeting  of  the  Canadian  : 


ORANGE  CRUSH  CO.  I  FURTHER  GROWTH 
TO  BENEFIT  FROM  IN  EARNINGS  OF 
ITS  NEW  POLICY  CANADIAN  OIL  CO. 


ST.  LAWRENCE  CO.  | 
EARNS  DIVIDEND  ^ 
BY  GOOD  MARGIN 

Net  For  Organization  Period 
$612,447  Comparing  With 
$461,271  Dividends 

WORKING  CAPITAL  HIGH 

With  Current  Assets  Three  Times 
Current  Liabilities — President 
Sees  Hope  For  Improving 
Prices. 


The  Great  West  Saddlery  Co. 

Limited 

Manufacturers  and  Distributors  of  t 

Harness  Boots  Shoes  Blankets 
Robes  Trunks  Leather  Bags 
Wearing  Apparel,  etc. 

Famous  throughout  Western  Canada  as 
wholesalers  of  necessities  to  farmer,  rancher 
and  miner. 


Convertible  Preferred  and 

The  St.  Lawrence  Paper  Mills  Co.,  Common  Shares  Listed 

Ltd.,  have  forwarded  their  first  fin-  Toronto  Stock  Exchange 

ancial  report  to  shareholders  cover¬ 
ing  the  period  from  May  8  to  Dec¬ 
ember  31,  1928,  indicating  net  earn-  Co  T  imif'# 

fngs  of  $i!12.447  against  dividend  re-  V^OCnran,  nay  Ol  V./0., 

quirements  of  $461,271.  Surplus  for  Dominion  Bank  Building,  Toronto 

the  period  amounted  to  $151,177  and  j.  ftrathearn  hav,  T^anto  !u.ck 

with  the  addition  of  the  balance  i  i - : - - 

sheet  forward  of  $538,589,  total  sur-  i  HAMILTON  LONDON  KITCHEN 

plus  is  brought  to  $689,766.  !  WINDSOR  SARNIA 

A  satisfactory  liquid  position  has  ! 
been  maintained  with  the  ratio  of ; 
current  assets  to  liabilities  almost  3 
;  to  1  and  net  working  capital  of  $4.- 

829,269.  Current  assets  are  valued  ,  <  «  » 

;  at  $7,263,019  against  liabilities  of 

$2,433,750.  Bank  loans  are  shown  at  _ 

,  $2,044,848.  payable.s  $175,152  and  di-  r 

'  current  assets  arc"  investments  and  ^  Don^t  Take  Needless  R 

loans  of  $4,348,589,  receivables  of:  -mww-. 

$694,302  Hlid  inventories  of  $2,220,-  , 

127.  ! 

Total  assets  are  valued  at  $31,- |  Protect  yourself:  Tips,  rumors  unreliable  marke 

216,734.  fixed  assets  are  placed  in  mation  have  lost  millions  for  people  who  migb 

'*’d  h  taken  Profits  instead.  Trade  by  new,  safe,  sane  ni 

President  Ernest  Rossiter,  in  sub-,  ^  j  ^  •  !>  l 

mitting  the  report  to  the  share-!  that  succ^fid  people  of  today  are  using.  Free  b 

holders,  says  the  period  was  a  dif-  Greater  Profits  from  a  Greater  Market  ,  sent 

ficult  one  for  the  Canadian  news-  |  without  obligation.  Just  address 

print  industry.  Although  newsprint  _ 

consumption  showed  further  increa- 1  CANADIAN  FINANCIAL  RESEARCH  CORPO 
•ic  during  1928,  l)idding  for  contracts  |  LIMITED 

late  in  1928,  reduced  the  1929  con- i  SOIA  Concourse  Building  -  Toronto 

tract  price  to  a  nomt  below  the  cost  I  W  ® 

of  production  for  much  of  the  paper  j  ^ - 

made.  It  is  hoped  that  prices  will  j 

in  the  course  of  time  be  restored  to  |  , 

former  levels  and  that  with  a  con-  newsprint  machines  with  the  neces-  adjourned  once  more 


P.  J.  HAHLET. 


Cochran,  Hay  &  Co.,  Limited 

Dominion  Bank  Building,  Toronto 
J.  FTRATHEARN  HAV,  Utmber,  Taranto  Stock  Bxetmte 


Juice  Results  in  Record  Share  on  Common  Stock  i  thP  ' 

Whigham  who  presided  at  the  i 

uemand  Outstandmg  annual  meeting  of  the  Canadian  I 

„  ,  ___  ■  ^  - -  Corporation  which  has  its  modern 

SATISFACTORY  YEAR  UP  FROM  $2.23  IN  1927  ;  mill  at  Urummondville.  Que.,  was  I 

_  _ _ _  accompanied  by  Camille  Dreyfus, who  ' 

Earnings  More  Than  Sufficient !  Net  Working  Capital  Also  Shows !  broili.r  Henri,  is  inventor 

to  Meet  Wvidend.  in  Both  |  I„provement-To  Offer  Ad-  i  “corpo- 1 

Classes  of  Preferred  Stock  |  ‘ditional  Stock  On  1  For  2  I  ration.  In  an  interview  with  The  j 

-  Ra.;.  !  financial  Times  Mr.  Whigham  I 

Toronto  Bureau  The  Financial  Timea  :  ;  gave  an  interesting  account  of  the  j 

Toronto.  —  Operating  profits  be-  Bureau  The  Financial  Time.  I  Condition  of  the  artificial  silk  mar-  I 

fore  depreciation  of  $1‘64.395  were  .r-rnr,*,,  ranoaior.  on  i-crr,  i  1^®!^  Great  Britain  and  Europe,; 
shown  by  Orange  Crush  Ltd.  in  the  |  and  told  of  important  plans  for  the  | 

year  1928,  according  to  the  anhdal  '  donblln*  op  ot  the  plant  ot  the  Brit- | 

report  just  published.  Other  Income  ^  Celanese,  Limited,  at  Spondon,  ] 

of  $14.4i  bJ^Dught  the  total  to  $178,-  itf,  '  England.  j 

rkaa.,r.«i.nr..,  (nciiiHoa  tufttfis  In.  increase  in  working  capital,  the  lat- |  ..ruirirao^  *Vio  noct  «!»•  mnnths.  Mr.  : 


of  the  celanese  processes  and  is ; 
president  of  the  American  Corpo-  | 
ration.  In  an  interview  with  The  j 


of  $14,451  brought  the  total  to  $178,- 

846.  Deductions  included  $12,308  in-  rnroi?  .a...  - - 

terest  charges,  $32,886  for  deprecia-  ^  ®  ^  $1,507,917  to  $1,-  v^rj,igham  said,  the  situation  in  the 

tion,  $8,760  was  allowed  for  income  whu'.  ..t  viscose  artificial  silk  market  in 

tax  for  1928.  while  dividends  on  the  surpISs  is  glveVa™$729  I^«rope  has  been  very  unsatlsfac-  CLARKE. 

1st  and  2nd  preferred  stocks  absorb-  tory.  Judging  from  the  statements 

ed  $121,302,  leaving  the  surplus  for  made  from  time  to  time  by  the  T.  Ross  Boys  &  Company.  .\Iem- 

the  period  $3,588.  ment*^  of  $140  895  which  has  been  ^»’®  »’®'-®  Toronto  Stock  Exchange  an- 

The  balance  sheet  shows  net  producers  they  have  not  been  sell-  n  n 


England. 

“During  the  past  six  months,  Mr. 


HAMILTON 

WINDSOR 


KITCHENER 

SARNIA 


working  capital  of  $186,570,  as  com¬ 


added  this  year.  To  this  amount 
is  added  $96,000  dividend  in  common 


Don^t  Take  Needless  Risks 
In  the  Market 

Protect  yourself:  Tips,  rumors  unreliable  market  infer* 
mation  nave  lost  millions  for  people  who  might  have 
taken  Profits  instead.  Trade  by  new,  safe,  sane  methods 
that  successful  people  of  today  are  using.  Free  booklet, 
"Greater  Profits  from  a  Greater  Marker’,  sent  to  you 
without  obligation.  Just  address 

CANADIAN  FINANCIAL  RESEARCH  CORPORATION 
LIMITED 

501A  Concourse  Building  -  Toronto  191 


When  share- 


pared  with  $299,894  one  year  ago.  ‘  “  ,  “®"”  suit  that  they  have  been  accumulat-  nartnershtn  In  their  firm 

19C1  117  oo^ainsi  making  a  total  of  $236,895  available  .  r-anopA  parinersmp  in  ineir  iirm.  i  ureasuig  perveiuagt;  ui  tapaiuy.  n 

for  distribution  on  the  common  or  hv  fhe  3n-  connected  is  anticipated  by  the  management 

^iQ97^^piirrpnt  ®  Share.  This  compares  with  "  P'®®®’^/.,1  new  small  the  Bank  qf  1  oronto  for  a  num-  that  with  the  indicated  operating 

p  rvfnt  ?214,295  or  $2.23  a  share  the  pre-  production  of  ^^evewl  new  small  of  years.  lAterly  m  meager  at  capacity  and  at  a  selling  price  of 
and  current  year.  viscose  companies.  somc_  of  ■  st.  Catharines,  Ont.  Mr,  Clarke  was  J55  ton,  earnings  of  the  coni- 

2  .u  V  .  f’urrent  assets  consist  of  cash  of  «“'l?ubtedly  started  with  inadequate  fc^nnerly  a  partner  in  the  Insurance  panv  will  more  than  cover  preferr- 

OQ  Prepaid  >268,066.  accounts  receivable  $1,129.-  ‘”'rti?p’^wh?ch’  wasTffeS  ®7’'®'‘^®®  of  Clark  &  Till.  Tor-  share  dividends. 

803.  freight  claims  $1  025  inventories  ®  article,  which  was  offere  onto.  Xhe  Installation  of  two  additional 

while  fixed  „  4;,  ,0^*  on  the  market,  and  in  some  cases, 

m,  stood  at  in  order  to  get  cash  for  the  com-  •s^^=  -  -  -  - 

irges  such  as  I  panics,  was  sold  at  practically  any 

on  expenses  a^^P  Lo  it  would  fetch.  In  sev-  ,  wi  1  — 1— — 

165  anl  llcen-  p?]  on?  ^  accrued  expenses  of  $•.-  e^al  cases  the  material  was  so  I  - 


full  with  thp  FG-  Haiilcy  aud  R.  B.  j  tinued  increaso  in  demand,  the  ex- I  sary  new  buildings  and  auxiliary  holders  met  one  month  ago  the  pro- 

e  u  f  iiip,.-  havp  hppn  ipniiniilat-  have  been  admitted  to  1  j  sting  mills  'will  operate  at  an  in- 1  equipment  is  now  completed  and  the  portion  of  stock  not  exchanged  w.is 


creasing  percentage  of  capacity.  Itjniill  is  now  a  six  machine  mill. 


current  liabilities  of  $74,547,  while  I"'  eummuu  y, 

as  at  December  31st  1927  current  ®  ®^y®.n  nJhls  compares  with 


Mr.  Hanley  has  been  connected  js  anticipated  by  the  management 


assets  were  $378,587  and  current 
liabilities  $78,693. 

Total  assets  are  shown  in  the  hal- 


vious  year. 

Current  assets  consist  of  cash  of 


MAT  AGAIN  ADJOURN. 


jvery  small,  amounting  to  2/3  of  I 
,  per  cent,  of  the  preferred  and  1  3  of 
iKr  of  the  common.  Old  sharehold- 
iers  are  scattered  over  the  world  who 


luiai  aie  ouuwii  lu  lue  uc»i-  otyco  ^  i  -ui  ton 

ance  sheet  at  $1,211,209.  Prepaid  p?  ®  $U29,- 

charges  were  $38,953,  while  fixed  *1^4/1 

assets,  less  depreciation,  stood  at  .  ’  -..'--oAi  n  hiim 

$337,898.  Deferred  charges  such  as 

advertislna  orjrani7ation  exnenses  '"a"®®®  of  $450,000  and  accounts  pay- 
Ptp  nmmmtpA  In  tioiiTfir:  al*’®  accrucd  expenses  of  $1,- 


$55  per  ton,  earnings  of  the  com- |  It  is  not  unlikely  that  when  share- |  aware  of  the  chanirpa 

panv  will  more  than  cover  preferr-  I'oltl®''®  ^f  International  hickel  „i  , 

cd  share  dividends  meet  for  the  a,djourn«d  special  meet-^laat  ha\c  taken  place  01  have  ne- 

The  Installation  of  two  additional  1'"^?  n®*t  Friday,  the  meeting  will  hejglecied  to  take  action. 


etc.,  amounted  to  $105,765  anl  llcen-  pgc  opt  j  eral  cases  the  material  was  so 

ces,  etc.,  satisfied  by  the  issue  of  ««onftnir  u  „  1.  i  poor  It  could  not  be  used  on  mech- 

stock  totalled  $380,038.  J?  ?L!rd=^’  cl  all  anical  looms  and  was  finally  sent 

One  of  the  most  important  Items  ^  Canital  assetT  'ire  *^® 

among  assets  was  the  company’s  in-  -t ’*r;  i4q  cno^  a  e  i  a  price  to  be  woven  by  hand 

vestment  of  70,616  shares  of  Honey  piirLs  ni.  ctnpi,  looms. 

Dew  Ltd.,  which  are  carried  at  *  nian  +«  ioV„a  1.1,.,  ♦!,«  Doing  Record  Business. 

$1.00,  while  investments  in  allied  hnRls**nf  ona  naw  anT«nflwr.°”  ^ 'h  “The  secondary  contributory  cause 
companies  was  booked  at  $87,435.  two%haras  not  Tal  mlunaa  of  ‘h®  unsettlement  in  the  Rayon 

pany  has  outstanding  6,500  shares  ^jjlle  the  price  of  the  new  shares  Production  of  celanese.  During  the 
of  1st  preferred  stock,  par  value  1  HatarminaH  u  le  P®®t  six  monts,  contrary  to  the  ex- 

derstood  that  it  lill  be  around  $33  ' 


A  a.i'rr.  af  t<)  BOO  0,17  Koc  -ai  POor  It  could  Hot  bc  uscd  OH  mech- 

swa  a^  Lirda  ’  f  H  ’’®®®  .®®'  Uical  looms  and  was  finally  sent 

side  as  reserves  for  depreciation,  j  ‘ 

ad  debts,  etc.  Capital  assets  arJ  Iv  S 

alued  at  $5,479,603 

Rights  On  New  Stock.  na-Ai-A  nudnace 

.^.■".74?.'”"'  “rl  “  .'7  "T>..  c„M,ib„,or-; 


past  six  monts.  contrary  to  the  ex-  j 
perience  of  the  viscose  companies. 


New  Issue 


A  Legal  Investment  for  Life  Tnsnrance  Companfes  TTnder  the  Insurance  .\ct,  Canada 


shares  of  2nd  preferred  of  no  par  -haro  Tha  annual  maaHn^  ho.,  British  Celanese,  Limited,  has  In- 
value,  placed  at  $10  per  share  or  w---  -o’lipj  iho  creased  its  sales  enormously  and 

$400,000  and  80,000  shares  of  com-  the  meantLp  a  Ev  i®  producing,  shipping  and 

mon  stock  of  no  par  value  at  the  prepared  to  ™subm'"  "’®'-®  fabricated 

issue  price  of  $1  per  share,  or  $80,-  Je^  to  tie  shrreho[der.fasking  tSu  f®®'’'' 

imnAntonf  Wn—  Wnitn..  ratification  OH  the  proposed  increase  ’i  c  i  <  i.  ,i  i.  ho 

*n^ih  th®  Company’s  common  stdek.  ‘British  Celanese.  Limited,  is  be- 

Commenting  on  the  year  s  opera- 


saTs®’  P^®®i<^®“f-  patLs^'h\TL*^rs'iued“  apYtaliz^^^^^^^^  European  situa- 

®®y®'  nf  *7  nnn  eon  nT.ororooa  o  no,,  oon.  Oon  and  will  become  more  a  pre- 

"Turning  to  CaDadtan  bualaess,  ciimuiative  o/slOO  nar  valiie  and  dominating  factor  as  its  production 

augurated  in  the  past  year,  the  y„i,,p  There  wns  nrisrinaiiv  si  son  longer  any  doubt  that  Celanese 

S  in  c^on  stock I®  ocknowlodged  generally  in  the 

tffro'm’^clHfS^  Lc\\r?hrcommon  ®®®h  successive  reduction  in 

age  from  California.  Whilst  this  converted  into  six  without  nar  *  P"®®’  ‘^®®  f®  cheaper  production 
necessitated  slightly  higher  whole-  y^j^e  The”  six-for-one  split  came  i  ®®®‘®’  ®®^®i'®®®  ^  ®“f®'’  'nto  new 

sale  prices  it  is  gratifying  to  report  ]j,f-  effect  at  the  end  of^  Aiav  nf  larger  fields  which  hitherto  have 

that  your  company  experienced  a  J927  tbe  new  stock  was ‘railed  !  ”®f  ^®®®  ^f’'®  f®  ''®®  expensive 

mlX®ad"d^fh“f^.ihr  1”  ■^""®  ®f  that  y®ar  around  24.  however  superior  its  qualities 

ihf  in^t’ mlg:ht  add  that  within  recent  transactions  on  the  Toronto  h®- 

the  last  few  days  conventions  of  stock  Exchange  that  issue  fn.m.i  a  i  ^he  British  Celanese  factory  at 
Orange  Crush  bottlers  and  dls-  new  hi-hVf  75  wSf  a  close  ^7“^  Spondon  has  already  a  very  large 
trlbutors  were  held  In  Toronto,  “r  g  net  advance  Sf  ’’  5nU  ov^f;  i  ®aPa®‘ty  of  nearly  40  tons  a  day. 
Montreal  and  Winnipeg,  and  most  jjje  nrevious  tradin-  dYv^s  einse  ""'th  the  completion  of  certain  dev- 
encouraging  estimates  for  1929  were  it  irlhe  96  000  shares  of  c^  ^®  have  in  view  this  cap- 

voiced  by  the  delegates,  represent-  on  which  it  is’ now  proposed  to  issue  * ®''®  undoubtedly  be  doubled, 

at  ve  of  every  province  of  the  Dorn-  tTe  riSls  to  shlrrhorderf  to  S!  1  ::®®^*®*>®'*''  ■•®®;‘';®h  carried  on  for 

_  _  chase  on  the  basis  nf  nnn  for  n  ;  'he  purpose  of  improving  the  qual- 


"Brltlsh  Celanese,  Limited,  is  be¬ 
coming  more  and  more  a  predomin- 


encouraging  estimates  for  1929  were 
voiced  by  the  delegates,  represent- 


atlve  of  every  province  of  the  Dorn-  the'riSts\o  Xr^hord^rf  to  'X!  i  <.®®^‘®“®“"  '■®®i“;®h  Is  carried  on  for 
“The  Honey  Dew  business  is  be-  a^a  pr”L  ^“ouSt^S  ^aTha/^’  and'’redudng"’'thr  "cost  “of”The' 


$550,000 

Stock  Exchange  Building 

Corporation,  Limited 

(British  Columbia  Charter) 

6%  First  (Closed)  Mortgage  Sinking  Fund  Gold  Bonds 
Dated  February  1,  1929.  Due  February  1,  1944. 

Principal  and  half-yearly  mterest  (February  1  and  August  1)  payable  in  gold  at  any  branch  in  Canada  of  the  Bank  of  Toronto 
Coupon  bonds  registerable  as  to  principal  only.  Redeemable  in  whole  or  in  part  at  the  option  of  the  company  on  60  days’  nottee.  ' 
Prior  to  and  including  February  1,  1939,  redemption  price  will  be  103  and  accrued  interest;  thereafter  up  to  and  including 
February  1,  1942,  it  will  decrease  one  per  cent,  per  annum;  and  thereafter,  until  maturity,  it  will  be  101  and  accrued 

interest. 

DENOMINATIONS;  $1,000,  $500,  $100 

Trustee :  The  Toronto  General  Trusts  Corporation 

Mr.  S.  W.  Miller,  President  of  the  Corporation,  summarizes  his  letter  to  us,  in  part,  as  follows: 


d»r  purchase  figure  is  not  dofinitciv  fix-  I  i"!"  '  ®‘'‘"®®®  "®® 

der  the  capable  direction  of  the  or-  gj  g^^  nrobablv  will  not  he  rtninr  !  •^'himent  lower  denier  yarns  are  iin- 
iginal  management  and  stores  are  uwtil  the^sh-ireholders  hive  ''®»htedly  the  finest  yarns  in  the 

Hamilton,  London.  Winnipeg  and  ^ut  if  it  should  be  anvwhere  around  °*^her  acetate  yarns  coming  in  the 

JY’h  the  >3^  -®n^  " 

Niagara  Falls  in  the  Uni  ed  Spates,  capitalization  represents  valuable  ?®?  ‘‘S  still  today  the  only  satis- 
Your  directors  consider  the  Honey  rl^’hts  to  nrpRpnt  hnidpr<s  '  factory  merchantable  cellulose  ace- 

Dew  Company  has  an  unlimited  “  _ !! _ '  i  tatc  yarn  offered  to  the  trade.’’ 

field  for  its  development  and  that  j  - - - — 

™  111#*"!  LOWER  EMNINGS 
OfFORBXSIOCK  lOErSTOROmOi 

angc  Crush  Company,  Mr.  Lindsay  _  .  ~  -  | 

said,  were  not  up  to  expectations  Toronto.  There  were  24,444  i  Reported  Down  10  Per  Cent. 


yarn,  and  British  Celanese  fine 
filament  lower  denier  yarns  are  iin- 


HNISH  ALLOTMENT  LOWER  EARNINGS 
OF  FORD  “A”  STOCK  LOEW’S  TORONTO 


lid,  were  not  up  to  expectations  Toronto.  There  were  24,444  i  Reported  Down  10  Per  Cent, 
le  to  events  outside  the  control  of  applications  for  the  100,000,  From  1Q97  ReuiUc 

le  management,  but  conditions  in  ®ff®;,'ng  ?f  ^  ®‘®®h  of  Ford  From  1927  Results 

le  Island  Df  Cuba  are  now  steadily  Canada.  This  means  that  the  At  $77,307 

iproving  and  the  future  can  be  ay®''age  to  subscribers  would  bc  a 

igarded  with  confidence.  little  more  than  4  shares  each.  It  .4  reduction  In  profit  is  reported 

_ '  la  understood,  however,  that  small  by  Marcus  l.oew’s  Theatres,  Llmlt- 

^  subscribers  are  being  favored, 'ed  (Toronto),  for  the  year  ended 

rogress  At  Chemical  otherwise  many  who  subscribed  for  i  Jan.  5.  1929.  Revenue  from  the  op- 

Plant  rtf  SK«wini«*an  ®®'****  amounts  would  have  their  all-jeration  of  the  Yonge  St.  theatre  is 
r  laiii  or  oirBWinigaii  j  reduced  to  a  fraction  of  a  !  shown  at  $503,472  against  $540,042 

;  share.  It  looks  as  if  subscribers  |  in  the  preceding  period,  and  after  | 

Construction  w®rk  at  the  plant, of  niay  receive  something  like  one- !  deduction  of  $366,700  for  operating  I 


due  to  events  outside  the  control  of  applications  for  the  100,000  i 

the  management,  but  conditions  in  ®^^®j'ng  of  class  "A  ’  stock  of  Ford  j 
the  island  of  Cuba  are  now  steadily  ®^  (anada.  This  means  that  the  I 


improving  and  the  future  can  be  ®y®''aR®  to  subscribers  would  bc  a 
regarded  with  confidence.  little  inore  than  4  shares  each.  It 

_ _  is  understood,  however,  that  small 

^  .  subscribers  are  being  favored. 

Progress  At  Chemical  otherwise  many  who  subscribed  for 

Plant  rtf  QkaiAr;n:»an  amounts  would  have  their  all- 

rlant  or  anawinigan  otments  reduced  to  a  fraction  nf  a 


Shawinigan  Chemicals,  Ltd.,  subsl-  fjftj,  Qf  tjjg  amount  subscribed  for. !  expenses  net  income  stood  at  $141,- 

dlary  of  Shawinlpn  Water  &  Power - I  347,  compared  with  $170,310  in  1928. 

is  progrefwlng  steadily.  FalfkanL-.  With  the  addition  of  miscellaneous 

New  lime  kilns  have  been  con-  Fairbanks-Morse  Opem  income  the  total  for  the  year  Is  i 

structed  and  it  is  understood  ex-  Branch  in  Saskatchewan,  brought  to  $208,086,  and  after  pay- 

panslon  plans  include  a  stainless  -  !  ment  of  bond  interest,  taxes,  general 

steel  works  and  additions  to  the  .j.  ranidlv  mcreasine  ®*P®®®®®'  ^®P''®®'®^'®'''  ®'®  - "®t  P®®- ' 

calcium  carbide  works.  Shawinigan  .  "J®®'^  y®®  ®9P',  '  increasing  ,  .  remained  contrasted  ' 

Water  &  Power’s  engineering  de-  °®®ds  of  northern  Saskatchewan,  the  ;  ",41,  *9,  goc  ,n  S 

p,  rtn,™i  »  „o«  .r.cl!„„  ,  „e,  m-  I  “  ”■  pr„l;  h„  b..r  .died  .31,- 

SMberto’  Tb*e”l'ro?d‘''’M4Lr  '7."'  »™«ho™e  in  «»  -In  «'  M-'-  »< 

?re?sed  Mne^fSuties  alsrare  he'  “®''  ®^  ^Oth  street  and  3rd  avenue.  United  Theatres  and  $27.- 

Inf  nrovVded  fnr  cnLa.  Under  the  direction  of  J.  L.  Walker.  1 170  surplus  arising  from  fire  loss 

Lanti!;  ^  ^  ^  subsidiaiy  com-  Saskatoon,  which  is  one  of  the  recovery,  making  a  total  of  $137,717. 

fastcst  growlug  cltlcs  of  theWest.iOutofthlspreferreddlvldendBam- 
,.,1^  ihai  J  progress  gg^ves  a  territory  of  48,000  square  !  ounting  to  $45,773  and  taxes  of  $6.- 

V  ®^  *1*®  PPP®'’  miles,  and  has  become  an  Important  I  300  were  paid  and  the  balance  car- 

Maur ice  Valley  power  development  centre  of  distribution  for  the  Cann- i ’led  forward,  increasing  surplus 
site,  although  locations  for  tfhe  new  ^ian  k’alrbanks-Morse  Co.,  whose  va- j  fi-om  $210,040  to  $295,684. 
plants  nave  not  yet  ben  decided  on.  ried  lino  of  mechanical  equipment  is  I  Total  assets  are  valued  at  S2.097.- 
No  construction  work  Is  likely  to  be  used  by  farmers,  grain  elevators,  677,  of  which  $39,683  are  current, 

started  before  the  first  pf  next  municipalities,  railroad  and  Indus- 1  Prepaid  charges  of  $6,146,  and  ad- 

tr^l  concerns.  j  vanee  payment  on  .Movietone  'to  be 

' —  The  Saskatoon  warehouse  will  bo  Installed  of  $2,693  are  Included  In 

The  Financial  Times  rcnclies  n  ^*'®  fourteenth  of  the  chain  of  assets,  fash  on  hand  amounted  to 

class  of  nennte  who  are  InterAHteA  branches  reaching  from  coast  fo  approximately  $40,000.  Bank  loans 

Class  01  people  who  are  interest^  4^4  ^  opeu-  of  $100,000  are  shown  on  the  liability 

ana  aoie  to  any  InTOStment  seeurl.  ed  at  Bdmonton  to  look  after  the  de-  side  and  other  current  liabilities 
tlea.  monda  of  northern  Alibarto.  '  t37,e08. 


BUILDING  AND  PROPERTY;  The  Stock  Exchange  Build¬ 
ing  is  a  modem  11-storey  and  basement,  reinforced  concrete,  fire¬ 
proof,  office  building,  now  practically  completed  on  the  northwest 
comer  of  Howe  and  Pender  streets,  in  the  heart  of  the  financial 
district  of  the  rapidly-growing  city  of  Vancouver. 

SECURITY  t  The  trust  deed  securing  the  bonds  constitutes  a 
first  fixed  specific  mortgage  and  charge  on  the  land  and  the  build¬ 
ing,  and  the  bonds  are  also  a  floating  charge  on  all  the  company's 
present  and  future  assets,  except  those  specifically  charged  as 
described  above. 

LOCATION  i  The  site  has  a  frontage  of  120  ft.  on  Howe  street 
and  78  ft.  on  Pender  street,  and  is  but  one  block  west  of  Gran¬ 
ville  street  and  a  short  distance  from  the  C.  P.  R.  station  and  the 
harbor. 

VALUATION  :  Wilde  and  Brydon,  Limited,  Toronto,  successor 
to  Carswell  Construction  Co.,  Limited,  has  examined  the  site,  the 
plans  and  specifications,  and  the  estimate  of  revenue.  Based  on 
a  valuation  by  Pemberton  &  Son,  Vancouver,  Limited,  of 
$325,000  for  the  land  after  the  building  has  been  completed,  it 
values  the  entire  project  at  $1,045,200. 

On  the  basis  of  these  appraisals,  this  issue  of  bonds  amounts 
to  52.6  per  cent,  of  the  value  of  the  property. 

EARNINGS  !  Pemberton  and  Son,  Vancouver,  Limited,  and  R. 
V.  Winch  &  Co.,  Limited,  who  will  be  the  managers  of  the  build 
ing,  estimate  gross  annual  revenue  at  $131,882,  which,  after 
allowing  10  per  cent,  for  vacancies  and  deducting  $50,350  for 


cost  of  maintenance,  including  municipal  taxes,  leaves  an  esti¬ 
mated  net  annual  revenue  of  $68,344.  This  is  more  than  2.07 
times  annual  interest  requirements  on  these  bonds. 

RENTAL  PROSPECTS;  Leases  bringing  in  a  gross  annual 
revenue  of  $71,784  have  already  been  signed,  and  it  is  anticipated 
that  the  full  rentable  area  of  60,068  square  feet  will  have  been 
leased  by  the  time  the  building  is  ready  for  occupation  on  May  1 
next.  .4mong  the  tenants  is  the  Vancouver  Stock  Exchange, 
which  has  taken  a  fifteen-year  lease  on  ^acious  quarters  espe¬ 
cially  designed  for  it 

SINKING  FUND  t  An  annual  sinking  fund,  commencing  Feb¬ 
ruary  1,  1931,  sufficient  to  redeem  60  per  cent,  of  this  issue  by 
maturity,  is  provided. 

IN.SURANCE  ;  The  trust  deed  provides  that  fire  insurance,  pay¬ 
able  to  the  trustee,  be  carried  to  the  full  insurable  value  of'tht 
property. 

LEGAL  OPINION ;  Fraser  A  Beatty,  Toronto,  and  Gross- 
man  Holland  &  Co.,  Vancouver. 

.4  representative  of  the  bankers  underwriting  this  issue  will 
be  elected  to  the  board  of  directors. 

VANCOUYERi  a  growing  CITY;  PopuUUon,  includ¬ 
ing  suburbs,  in  excess  of  362,000;  one  of  chief  ocean  ports  of 
Canada;  clearing  point  for  trade  of  British  Columbia  and  the 
Middle  West;  undergoing  rapid  commercial  and  industrial  d»- 
vclopment. 


W*  recomtsssnd  these  bonds  for  conservative  investment,  and  offer  them  when,  as  and  if  issued  and  accepted  hy  us  and  subje^  to  the 

approval  of  counsel. 

PRICE :  99  and  accrued  interest,  yielding 
over  6.10  per  cent 

McLeod,  Young,  Weir  &  Company 

Limited 

Head  Office:  METROPOLITAN  BUILDING,  TORONTO 

Montreal  Branch:  Royal  Bank  Building,  Montreal. 
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BIG  PROGRAM  OF 
EXTENSIONS  FOR 
B.C.  ELECTRIC  CO. 

Important  Additions  to  Many  | 
Sub-stations  Evidences  the  j 
Growth  of  Vancouver 

MOST  ACTIVE  PERIOD 

X'ancouver.  —  Toncrete  evidence  of 
the  rapid  expansion  of  Vancouver 
suburban  districts  is  seen  in  the  pro- 
sram  o»f  electrical  development  plan¬ 
ned  hy  the  electrical  detpartment  of 
the  British  Coilumbia  Electric  Rail-  | 
way,  Aocording:  to  officials  of  the  i 
department  the  next  few  months  will  j 
see  important  additions  to  various  j 
■substations  and  work  is  being  push¬ 
ed  forward’  so  that  (the  changes  will 
be  completed  before  the  peak  lead  | 
I'cnod  of  the  ensuing  fall.  j 

.\s  a  first  step  towards  supplying ! 


Brokerage  Firm  Change 


Maurice  Forget,  who.  with  Giles 


REVENUE  GAIN  IN  ' 
ALL  DEPARTMENTS 
BYN.S.P0WERC0.; 

Tramway  Business  Up  10  P.C. ' 
in  1928  and  Power  Produc¬ 
tion  15  P.C. 

.  ECONOMIEsTn  CAS 

Mnritimp  Bureau  The  Pliianelnl  Time*  ' 

Halifax.  —  Both  gross  and  net  j 
earnings  in  all  departments  of  the  j 
j  N’o\  a  Scotia  Eight  &  Power  Co.,  Idd..  j 
showed  an  Increase  over  last  year.  ] 

I  according  to  the  annual  statement  of  i 
■  the  company  su/bmitted  at  the  meet-  | 

I  ing  of  the  shareholders.  The  lar-  j 
!gest  Increase  in  gross  earnings ; 

I  was  in  the  light  and  power  depart- 1 
I  ment.  with  the  largest  Increase  in  | 

I  net  in  the  street  railway  branch  of 
i  the  business. 


New  Exchange  Member 


SALMON  PACKERS 
ARE  AFFECTED  BY 
POWER  PROJECTS 

Blamed  For  Serious  Depjetion  of 
Pacific  Coast  Fishing 
Grounds 

WANT  ^GULATION 


s  1^  Vancouver. — Salmon  packers  and  , 

*  '  ,  \  fishery  conservation  officers  of  the' 

'  ^  Wr  W  entire  Northwest  see  in  the  develop-  : 

v  >  ment  of  hydroelectric  projects  on  ; 

'MiMlIlppw  I  salmon  streams  the  serious  deple- j 

^  tion  of  fishery  wealth.  Speakers  at ! 

"  ,  the  final  sessions  of  the  fourth  meet-  | 

4  Mug  of  the  Pacific  International  Sal- j 

ML  Federation  de- 

dared  that  to  protect  the 

in  the  power 

to  the  industry. 

^  Outspoken  criticism  of  the  alleged  ’ 

Cecil  Gordon  Smith,  member  of  the  apathy  of  power  companies  to  fish  I 


Income  Investment 

The  Bond  Market  Is  now  in  the  posi¬ 
tion  where  high  grade  securities  may 
be  purchased  on  advantageous  terms. 

We  have  prepared  a  selected  list  of 
Government,  Municipal,  Foreign, 
Public  Utility  and  Industrial  Securi¬ 
ties  that  we  shall  be  pleased  to  forward 
on  application. 

Drury  &  Co 

Montreal 


360  St.  James  Street 


HArbour  1254 


fh  T>Aint  Trov  nrpa  from  th6  !  members  of  tlio  Montreal  jimiy  lor  me  year  luianeu  vpi. 

nurnahv  suhstation.  new  34.000  volt  i  Exchange  and  Montreal  Gurb  663,027.  and  after  taking  care  of  al 

l>i>’h  tension  line  will  he  erected  will  continue  the  brokerage  operating  expenses,  taxes.  Interes 

from  theBurnabv  substation  to  Mar-;  business  formerly  known  as  I>eclerc,  |  charges  and  settling  aside  an  ade 

tinio  TTin  iviroa 'wHil  he  stnine  alon”  Porget  and  t  ompany  under  the  firm  i  quate  depreciation  allowance,  thi 


'Phe  gross  earnings  of  the  com-  Montreal  Gurh  Market,  who  has  just ,  p„nservation  methods  was  heard 
pany  for  the  year  1928  totalled  $1.-  been  elected  a  nieniber  of  the  Mont-  fro^  speakers  representing  two  na- 
663,027.  and  after  taking  care  of  all  real  Stock  Exchange.  tional  governments,  two  states  and 

operating  expenses,  taxes.  Interest  -  -  ,the  packing  industry.  Thev  de- 


The  wires  will  be  strung  along 


I  he  same  polesXs  carrv  the  existing  uf  oFrget  and  Forget.  Mr.  Lo-  company  was  able  to  wipe  out  a  sub¬ 

line' but  will  give  an  additional  feed-|C'erc  has  withdrawn  from  the  form-  !  stantdal  deficit  and  show  at  the  close 
ing  'capacltT  to  the  Point  Grey  area. ;  er  firm.  of  the  year  a  surplus  of  W,598  The 

rne  v4>rk  has  already  been  put  in  ;  - - - - -  '  net  operating  Income  was  l«67.44a 

h.and  and  when  completed  will  cost  I  |\||/vrp^  Tkir'DAUrDC  '  In  the  tramway  departn^nt  the 

<^34.000.  Lulu  Island  will  benefit  PHII 1 1|  h  Nf.K  A  VI*  KN  :  company  w^s  able  to  report  an  in- 

from  thd.s  imprm-ement  1  II V 1 V  linUIt/l  T  LlIlU  crease  of  lO.K/,.  in  gross  revenue. 

In  connection  with  the  same  pro- 1  rADHim  (DO  CO  AM  ; 

iect  the  company”s  engineers  will  i  I*  All  11  IkX  S  j  IIW  i  ^bt  decrease.  The  numh^  of  pas- 
.^uh.stitute  Eductors  of  a  larger,  I^nH^IjI'  ^0,00  Vll  ,  ^engers  earned 

oapacitv  on  the  line  from  Marpole  to  ,  ffTO  flTMIAD  ICCITT  '  '  -i  qo? 

h"  Point  Grey  substation.  j  JUNIUK  IjjUt 

Two  new  aerial  circuits  will  be 

Imilt  from  the  Point  Grey  to  the  Firj  _  ___  _  ,  ,  • 

.irect  JubsLiHon.  This  work  will!  Profit  of  $105,922  Compares  The  total  kilowatt  hour  output  in 

Favorably  With  Results  t^V 

.=!upplementing  work  on  the  Point  «  j-  v-  '  "  ?  no  •  .u 

Grev  suhstation  which,  recently  com- ,  For  Preceding  Year  with  23  903.t33  in  the  precedl^  year 

l-lered.  cost  .niO.OOO,  a  new  outdoor,  -  and  reference  is  made  to  the  new 

.■switch  structure  will  be  built.  This  '  BALANCE  SHEET  STRONG  development  which  was 

will  he  a  permanent  measure  to  re-'  _  placed  m  service. 


66.3,027.  Sind  atter  taking  care  or  all  real  stock  Exchange.  tional  governments,  two  states  and  j 

operating  expenses,  taxes.  Interest  -  -  ,the  packing  industry.  Thev  de- ' 

charges,  and  setting  aside  an  ade-  O-pn-J  Marrii  niitrmt  i  dared  that  the  development  of  hy- ! 

quate  depreciation  allowance,  the  P  .  I  droelectric  projects  on  certain  , 

company  was  able  to  wipe  out  a  sub-  Gftll.  Hydro  fcslcctnc  streams  practically  wiped  out  large  i 

stantdal  deficit  and  show  at  the  close  _  I  salmon  runs. 

w  Ottawa.- Canadian  Hydro-Electric;  They  charged  that  the  demand  fori 

net  operating  income  was  »667,44a.  fornoration  r  Imited  controlled  bv  development  was  proceeding! 

In  the  tramway  department  the  SeS  Lnai  hS^  adequate  protection  for  the, 

company  w'as  able  to  report  an  in-  p  •  |  fi.sherics  wealth,  and  contended  that 

crease  of  lO.K/r  in  gross  revenue.  ^  subsidiary  of  international  caper  immediate  study  of  the  situation 
while  «$perating  expenses  showed  a  C  omPan>-.  u"as  Ts!?ab  e  situation 

Tbo  inimbor  of  n  ie  904,000  kllOWatt  llOUrs  of  elcCtrlc  en-  i  as  ue^i  auie.  - 

ght  decrease,  i  ne  number  oi  pas-  .,„,i  fuira  i  J-  S.  Eckman.  chairman  of  the 

sengers  carried  increased  from  Salmon  Canadian 

S.625.119  in  1927  to  9,548,276  In  1928  ‘rLa  thp  sPrnnH  Assortation.  intro- j 

and  the  car  mileage  from  1,805.304  m  March,  19.8,  and  the  second  high-  subject.  He  foresaw  the  I 

to  1.932.720.  ®®t  production  for  a  single  montli  i  destruction 

Electric  Output  Up.  being  exceeded  only  by  that  ii  '  ^ 


to  1,932.720. 

Electric  Output  Up. 


The  total  kilowatt  hour  output  in  January.  In  the  first  quarter 


U.  S.  Commissioner  of 


place  equipment  at  present  installed  ;  Toronto  Burrnu  The  Flnonrlnl  Tlniei 
in.'ide  the  builtling,  and  although  Toronto.  --  Photo  Engravers  and 
o'  iginally  designed  as  .such,  is  being i<,i  r  „  pr,a 


the  light  and  power  department  tbis  year,  the  Corporation  generated  O’Malley  declared  it  was  the 

[amounted  to  27,464.512  as  compared  496.039,000  kilowatt  hours,  oyer  ; power  company’s  duty  to  protect  the 
with  23.903.733  in  the  preceding  year  tw'ice  the  output  of  the  corporation  extract  water.  An 

and  reference  is  made  to  the  new  In  the  first  quarter  of  last  year,  and  extensive  scientific  investigator  to 
Sandy  Lake  development  which  was  the  greatest  for  any  quarter  in  the  p,ovide  the  best  methods  of  lifting 
placed  in  service.  history  of  the  corporation.  fipp  over  dams  and  obstructions  was 

1  In  the  gas  department  It  was  re-  Industrial  activity  in  Canada  in  i  necessary. 

ported  that  the  entire  plant  was  re-  the  first  three  months  was  maintain- 1  - 

buFt.  the  resulting  economies  more  ed  at  a  high  level,  and  preliminary  tribution  than  :»  year  ago.  Com-, 


Western  Steel 
Products 

LIMITED 

An  analysis  on  this  Company 
has  been  prepared  by  our 
Statistical  Department;  copy 
will  be  sent  on  request. 

James  Richardson  &  Sons 


^  „  ,  ported  that  the  entire  plant  was  re- 

Photo  Engrave  s  buFt.  the  resulting  economies  more 


STOCKS 


LIMirF.D 

Established  1857. 

BONDS 

WINNIPEG 


GRAIN 


MONTREAL  TORONTO  KINGSTON 
BRANDON  MOOSE  JAW  SASKATOON  EDMONTON 


Big  Total  Expenditure-  ment  forwarded  to  .shareholders.  !  first  15  years  of  operation, 

rhe  now  structure  will  represent  ^  As  this  is  the  first  statement  made  '  .\ttention  is  called  in  the  report 

;iii  expenditure  of  . 554.000  making  the  public  comparison  with  former  years  •  the  change  in  the  capital  siriic- 

toral  expenditure  on  the  Point  Grey  j,  imnossible  hut  President  M'  T  '  1*^® 

-uhsfiticn  fo"  the  nast  vear  or  so  to  x*  "'I'  *  resineni  year  in  which  outstanding  6  and  7Vc 

On  nr-irTv^noonV  '  |  Northgravc  in  his  remarks  sta  es  :  f,o,nds  were  redeemed  and  a  new 


I  first  15  years  of  operation. 

.\ttention  is  called  in  the  report 


total  expenditure  on  the  Point  Grey  j,  imnossible  hut  President  M'  T  •  il-  u  ® 

-uhsnticn  fo-  the  nast  vear  or  so  to  x*  "'I'  *  resineni  year  in  which  outstanding  6  and  7Vc 

he  ncirh^  mo  ooV  ;  Northgrave  in  h.s  remarks  sta  es  :  f,o,nds  were  redeemed  and  a  new 

'  Earlv  planT  of  the  B.  C.  Electric  !  '■®®-'’  issue  of  59J-  bonds  made,  and  the  old 

'.  ,,  i.*i  'prc\ious  \0tirs.  nr^fcrrE^d  «^ind  coninioii  shd.r6£  werp 

include  al.so  important  work  to  he  cn.rrent  as.sets  of  S1R.V330  oomnare  ,  Xr.  ®“,_^®®X 


NEW  ISSUE 


inciune  .'u.so  iniportanr  worK  to  ne  crurrent  assets  of  $185,330  compare  i  changed  for  no  par  value  stock  and  ' 
rained  out  at  Horne  Payne  substa-  ...j,!,  rnrrent  linhilities  of  X17  319  vnangea  lor  .no  value  siwK  ana 

'i™,  ,vl,„c  w  laid  a„l  ,';a;'i„™"'';'klnl;  s'lli:;!?: ! ** 

i  Included  in  assets  are  accounts  re-.  _ _ 

I  he  demand  for  current  on  the  ceivable  less  reserves  of  $86,764.! 
north  shore  has  resulted  in  the  pas-  '  c!sh  of  $57,797  and  inventories  of  ''  UJII  I  I A  MC  A I  I  AV 


$1,500,000 


Genoral  extensions'^  of  sen’ice  and  ; 
hiiprovenients  to  oxistinir  equipment 


Expanding  Business 

U.  Fuel  Investments 


nnrlh  shore  has  rex^ulted  in  the  pas- '  of  $57.7D7  and  inventories  of  <  11711  I  I A  MC!  All /IV  * 
.'iiig  (J.  appjopriations  for  an  expen- ^  54(1  Current  liabilities  are  com-  ff  AIjIjOi 

(  :t  ire  of  .s5,"P0  to  replace  the  exist-  pospfj  of  account.s  payable  of  $14,903,  mm  ^  ' 

:ti=  t.OO  kva  transformer  .substation  accrued  wages  of  $7,416  and  divi-  rAD  rilpD  MADT 

.It  Bov K'ke  -Xvenue  with  a  i50  kva  payable  March  I  of  $15,000.  k  vA  VvAD  ITiAAI* 

niarhine.  Total  assets  are  valued  at  $657,125.  [  ! 

r>uring  the  next  few  weeks  the  plant,  machinery,  etc.,  after  depre- ' 

(-nmpany  will  change  the  distrihii-  ciation  total  $223,273  and  investment  '-©"“Ols  ratents  ror  rroducts 
I'"”  ‘I*  ^  arnarvon  substation  subsidiary,  the  Process  Engravers  Used  Widely  by  Automo- 

irnm  0  volts  to  4.000  volFs.  Thi.s  Realty  Co.,  l.td.,  $245,848  and  defer-  Ujl-  Comnani#*  i 

vvil.  resiut  in  improved  service  to  red  charges  amount  to  $  1.673.  "  1 

fcsidents  of  Kerrisdale.  — -  | 

General  extensions  of  service  and!  Elxpansion  In  Tear.  An  Interesting  addition  to  the  li.st 

iuiprovements  to  existing  equipment'  tn  his  renort  President  North-,  Montreal  Curb  Market  is  ex- I 

vv;F!  make  the  next  few  months  one  ^  grave  states'^  ’’The  ,  Sanv^s  net  to  be  made  this  week  when 

of  the  most  -nctive  period.s  in  the  profits  for  the  vear  after  providing  snpi'Ps  ‘'f  the  Williams  Alloy 

electrical  development  history  of  the  for  depreciation' and  bad  debts  but  Pi'o'iit^ts  will  be  listed  on  that  mar-, 
company.  ,  making  provision  for  income  ,  !®®t  tor  trading.  The  company  was  , 

- tax.  were  $105,922.  This  amount,  i '°®®’®P®l®®ted  in  Delaware  in  1925, 

Fvnandino'  Riicinaee  happy  to  say,  compares  very  fa- , a  company  originally  es- ; 

Expanding  Busings  vorably  with  the  profits  reported  by  !  |^21.  The  company 

U.  Fuel  Investments  you f  company  in  previous  yeans.  controls  the  patents  for  the  exclu- 

_  '  “During  tlie  year  your  company,^'''?  manufacture  of  products  known' 

Ciiited  Fuel  Investments,  Limit-  Po^ohased  the  business  of  the  Do- *^^®  ^®®'*®  *  i 

ed,  with  its  subsidiaries,  Hamil-  minion  Gravure  Co..  Ltd.,  and  also  ^^®  ■ 

ton  By-Products  Coke  Ovens.  Lim-  installed  considerable  additional  ma-  P®®j.^*®^'\  “®f  distributed  through 
ited.  and  Fnited  Gas  and  I'ltel  Co.  chinery  in  its  rotogravure  depart- , hardware  companies  in  31, 
Limited,  Hamilton,  which  showed  a  ment.  thus  considerably  increasing  :  ®®’®  republic  of  Mex- , 

remarkable  record  of  growth  in  company’s  opera-  i  '®'i  ,  ...  -  tx  .  .  c 

hiwinccB  anriniT  looc  _ j  ton  I  Sales  rights  for  the  Dominion  of  1 


Toronto  Elevators  Limited 

7%  Cumulative  Convertible  Preferred  Shares 

(Par  Value  $^100) 

These  Preferred  Shares  are  to  be  fully  paid  and  non-assessable.  Preferred  as  to  assets  in  the  event  of  voluntary  liquidation  to  the  extent 
of  SI  10.00  a  share  and  accrued  dividends,  and  in  the  event  of  involuntary  liquidation  to  the  extent  of  SI 00.00  a  share  and  accrued 
dividends,  and  preferred  as  to  cumulative  cash  dividends  from  April  15,  1929,  at  the  rate  of  7  per  cent,  per  annum,  payable 
quarterly  by  cheque  on  the  fifteenth  days  of  January.  April.  July  and  October  at  par  at  any  branch  in  Canada  (Yukon 
Territory  excepted)  of  the  Company's  bankers.  Redeemable  at  any  time  by  call  in  whole  or  in  part  at  $1 10.00  per 
share  and  accrued  dividends  on  60  days'  notice. 

ConTcrtible  at  the  option  of  the  holder  at  any  time  prior  to  redemption,  into  no  par  value  common 
stock  on  the  basis  of  one  share  of  preferred  stock  for  three  shares  of  no  par  value  common  stock. 
Provision  against  impairment  of  the  conversion  privilege  will  be  made. 

TrsrMfiM*  Agent  snd  Resistrar  :  National  Trust  Company,  Limited,  Toronto  and  Montiasl. 


CAPITALIZATION  _  AoSliItod 

7%  Preferred  Stock . ..V;.V.:.T.'.T.':. . .’. .  11,500.000  SI,500,000* 

Common  Stock  (no  par  value) .  40.000  shares  25,000  shares* 

•The  Preferred  Sh»re«  will  decreate  and  the  CoBtinon  Shares  increase  as  and  when  the  eonvenion  privile|e  is  exercised. 

No  mortgage  other  than  purchase  money  mortgages  on  property  hereafter  acc^uired  by  the  Comptany  or  its  subsidiary.  The  Sarnia 
Elevator  Co.,  Limited,  may  be  given  by  the  Company  or  its  subsidiary  on  any  of  their  fixed  assets,  and  no  mortgage  or  pledge  of  the 
shares  of  The  Sarnia  Elevator  Co  ,  Limited,  may  be  made  and  no  additional  stock  ranking  pari-passu  with  or  prior  to  this  Preferred 
stock  may  be  authorized  except  under  authority  of  a  resolution  passed  by  of  the  votes  cast  at  a  special  meeting  of  the  holders  of 

Preferred  Shares  called  for  the  purpose. 

From  a  letter  of  Mr  James  Playfwr,  President  of  the  Company,  we  summarize  as  follows: 

PROPERTY  .\ND  BUSINESS  OF  THE  COMPANY —  the  acquisition  of  the  capital  stock  of  The  Sarnia  Elevator  Co., 

Toronto  Elevators  Limited  owns  and  operates  a  grain  elevator  Limited,  for  expenditures  now  being  made  by  the  latter  company 

at  Toronto  and  owns  or  controls  all  the  outstanding  capital  on  account  of  the  additional  facilities  under  construction  at 

stock  of  The  Ssunia  Elevator  Co.,  Limited.  Sarnia  and  for  other  corporate  purposes. 

The  elevator  at  Toronto,  constructed  in  1928  and  designed  BOARD  OF  DIRECTORS  AND  MANAGEMENT— Mr. 

primarily  to  handle  domestic  businesA,  is  situated  on  central  haT'  James  Playfair  is  President  of  the  Company  and  Mr.  F.  K. 

hour  front  freehold  property.  In  addition  the  Company  holds  Morrov^.  Vice-President.  The  Board  of  Directors  also  includes 

more  than  two  adiac«nt  acres  under  lease  with  an  option  to  pur-  Messrs.  Wellington  Hay,  of  Listowel,  G.  R.  Cottrelle,  of  Toronto, 

chase  prior  to  April  I.  1933.  The  elevator  is  an  electrically-  and  G  R  Martin,  of  Minnea(x>lis.  Mr.  G.  C.  Leitch.  who  has 

operated  steel  and  concrete  structure  with  a  storage  capacity  of  vvidc  experience  in  all  branches  of  the  grain  trade  both  in 

2.000,000  bushels,  completely  equipped  to  transfer  grain  recei^d  Western  Canada  and  in  Toronto,  is  managing  director  of  Toronto 

either  by  boat  or  rail.  The  Company  operates  a  feed  manufac-  Elevators.  Limited,  and  of  its  subsidiary,  'The  Sarnia  Elevator 

turing  plant  at  the  Toronto  elevator  which  is  also  equipped  with  Co  _  Limited. 

special  machinery  to  condition  grain.  Besides  hs  services  as  xm-ixK-  diz-utc  tu.  u  ij  -  r-.u.  u—r  j  u  . 

a  public  elevator  the  Toronto  elevator  will  used  to  conduct  3  0TING  RIGHTS  The  holders  of  these  Preferred  sharM 

a  general  grain  and  feed  merchandising  business.  Ontario  is  entitled  to  notice  of  or  to  vote  at  mMtings  of  the 

an  important  stock  feeding  district  and  the  volume  of  this  feed  shareholders  unless  the  Company  shall  fad  to  pay  four  qiwrterly 

business,  as  well  as  the  flour  milling  business,  has  grown  substan-  dividends,  in  which  event  the  Preferred  sharehol^w  shall  there- 

tially  in  recent  years  The  opening  of  this  Toronto  elevator  has  “('c-  ^  entitled  to  elect  a  majority  of  the  Board  of  Directt  -s  until 
resulted  in  bringing  grain  into  Toronto  at  an  all-water  freight  arrears  have  been  paid. 

rate  from  the  Head  of  the  Lakes.  ASSETS — A  consolidated  statement  of  Toronto  Elevators 

The  Company's  wholly-owned  subsidiary  (The  Sarnia  Elevator  Limited  and  the  Sarnia  Elevator  Co.,  Limited,  certified  by  the 

Co.  Limited)  owns  and  operates  a  newly-constructed  1.000,000-  Company's  auditors  shows  net  consolidated  assets  as  of  March 

bushel  public  transfer  elevator  advantageously  situated  on  the  30.  1929.  after  giving  effect  to  present  financing  and  the  agree- 

waterfront  at  Sarnia.  Ontario.  This  unit  has  a  system  of  con-  ment  with  the  City  of  Sarnia,  to  be  $2,481,566.  from  which 

tinuous  conveyors,  and  modem  switching  equipment  which  must  be  deducted  $787,902.  which  under  the  agreement  will 

ensures  economy  of  time  and  labour  in  the  movement  of  grain.  be  due  the  City  of  Sarnia.  This  leaves  net  consolidated  assets 

It  has  docking  facilities  for  lake  freighters  and  adequate  railway  available  for  the  Preferred  stock  amounting  to  $1,693,664. 

^ding  accomm^tion.  With  this  equip^nt  a  is  estimated  the  EARNINGS-The  certificate  of  the  Company's  Auditors 

Comf»ny  will  have  liandled  approximately  1 0,000.000  bushels  by  (Thorne,  Mulholland.  Howson  6-  McPherson)  for  the  period 

t^he  close  of  its  current  fiscal  yeaf-  The  existing  capacity  at  ;viarch  30,  1929.  covering  6  months'  operations  of  the 

Sarnia  has  proved  too  small  to  handle  tlw  busi^ss  offered  at  Sarnia  Company  and  4K  months'  operations  of  the  Toronto 
that  point.  For  this  reason  2,000,000  bushels  additional  storage  Elevator  shows  consolidated  net  earnings  available  for  divi^nds 

capacity  IS  now  being  installed  there,  together  with  a  travelling  these  Preferred  shares,  after  providing  for  depreciation  and 

marine  leg  with  an  unloading  capacity  of  25,000  bushels  per  $82,278.  Normal  operating  conditions  at  the 

hour.  The  addition,  when  completed,  will  give  the  Sarnia  Com-  Toronto  elevator  did  not  obtain  until  the  close  of  this  period, 
pany  a  storage  capacity  of  3,000,000  bushels,  and  the  manage-  .  ,  •  i  ui  r 

ment  estimate  that  they  will  then  be  able  to  handle  approximately  The  management  estimate  that  net  earnings  available  for 

20.000,000  bushels  per  annum.  It  is  expected  that  this  new  dividends  on  the  above  basis  will  be  aS  follows: 

storage  capacity  will  be  ready  in  time  to  receive  the  1929  crop.  For  the  fiscal  period  ending  September  30.  1929. . .  .$200,000 

Upon  completion  of  the  new  annex.  The  Sarnia  Elevator  Co.  This  will  represent  the  result  of  a  full  year's  operations  of  the 

Limited,  will  be  indebted  to  the  City  of  Sarnia  in  approximately  Sarnia  Elevator  and  ten  months  operation  of  the  Toronto 

$787,000  in  principal  amount  under  the  agreement  for  sale  by  Elevator  during  a  portion  of  which  period  normal  operating 

which  the  Comjxiny  acquired  its  property  and  elevator  from  the  conditions  will  not  have  obtained. 

city.  This  amount  is  payable  in  instalments  over  a  period  of  For  the  fiscal  year  ending  September  30,  1930 . $364,000. 

twenty  years.  This  estimate  gives  effect  to  the  results  expected  from  the  adds 

PURPOSE  OF  ISSUE— These  Preferred  shares  are  being  tional  capacity  under  construction  at  Sarnia, 
issued  to  meet  liabilities  incurred  for  expenditures  already  made  The  annual  charges  on  these  Preferred  shares  will 
in  connection  with  the  elevator  on  the  Toronto  waterfront,  for  amount  to . $105.00) 


roniarktible  record  of  growth  in  ,  ® 
hiisinc.sp  diirin.c  ,1928.  has  continued 


•o  .«ho\v  marked  increases  in  1929  to 

dtitc. 

.''t.ilcs  of  coke  in  the  fir.«t  two 


>f  1928  totalled  63.139  Tons!®'”'*''®  expan.sion 


“It  wa5  al.so  deemed  advisable  have  been  arranged  and  a: 

purcha.se  certain  property  adjoining  ;  campaign  is  soon  to  ' 

your  company’s  plant  to  iirovide  for  ;®’®^'^'  The  manufauring  plant  is  j 


situated  at  Elyria.  Ohio.  The  man- 


.is  again.si  1.5,611  ton.s  in  the  samel  ''-MI  departments  of  the  plant  have  ®be  company  is  in  the  j 

iieriod  in  1928,  while  sales  of  {-a.s  been  maintained  in  the  state  of  high- ,  of  Edward  M.  Williams,  the  | 

ascrecated  1  )ii  764  M  cubic  feet^as  ®‘'®  t^perating  effieienev.’’  jorganizer  of  the  company  and  the  i 

compared  with' S3..539  M  c-tibic  feet  -  -  -  inventor  of  its  products.  : 

ill  the  fir.si  two  months  of  1928  I  — _ _ —  '''^®  largest  corporations  are  users  . 

totaiVed  ""^iTSbi' Tons’ Didn't  Khow  That  I  eluding  such  well  known  firms  as  1 

with  l.nnu.si:  .M.  ciihic  feet  in  1927  VVaS  LlQUOT  StOCk  '  ®®T  ’  B®®blehcm  Steel  Corp.,  Cadil-  ! 

Increa.-e  in  coke  snio.tt  firct  i«„  ^  lac  Motor  Car  Co.,  Chrysler  (’orp.,  ; 

uioiith.s  1929.  17.198  ton.«  ~~~*  Stiitz  .Motor  ar  Co.,  Hupp  Automobile  , 

Increa.-e"  in  gas  sales  first  two  ^®''  3'ork.— Officials  of  the  New  '“orp.,  .Nash  .Motors  Co.,  and  Stude-  i 

'.iionths  1929.  .57.225  .M.  cubic  feet.  York  '  urb  Exchange  announced  they  baker,  j 

,1  ®"*'®  sa'cs  >11  the  year  had  received  a  letter  from  r’ougress-  r'  a  .  ... 

'  ,,,,  '-"'-l*-  ove,.  or  S., 

■■'3.185  .M.  cubic  feet.  demanding  return  of  money  he  lost  v„anaaa  VjjfpSURl  company 

- — -  by  buying  Hiram  Walker  stock  and  Toronto. — Canada  Gvpsum  &  Ala- 

Loss  of  Sir  Loiner  P.nmn  ■  ®  .celling  it.  regardless  of  price  bastine.  Ltd.,  has  purchased  five 

U"  1  to  It.-  "hen  he  discovered  the  Hiram  Walk-  other  concerns  “and  other  lime  pro- 

ouoiect  or  Kesolution.  er  fompany  wa.s  a  (  anadian  liquor  perties,  ’  R.  E.  Haire,  president,  an- 

distillery.  nounced  here.  The  piurchases.  he 

M  till.-  Meck’.«  meeting  of  the  di-  The  letter  contended  the  exchange  said,  will  consolidate  the  position  of 

■('(■lor.-  ,,f  the  .Montreal  I,ight.  Heat  had  uo  right  to  list  the  stocks  of  the  company  as  the  largest  produc- 

c\-  1  (user  <  on-iilidated.  tlie  loss  to  the  companies  whose  product  is  contra-  cr  of  gypsum  products  in  Canada, 

c'lmpany  by  the  death  of  .Sir  Lomer  hand  in  this  country,  an  idea  thai  Among  the  concerns  purchased 
(jouiii  wa.s  recognized  hy  the  passing  apparently  caused  considerable  sur-  are:  Beachvillc  Lime  &  Stone  Co., 

■  if  the  following  resolution:  "That  it  prise  in  Wall  Street.  Beachvllle,  Ont.;  Christie.  Henderson 

IS,  with  deep  regret  and  sorrow  this  The  congressman,  who  is  the  rank- , Co..  Ltd.,  Hcspeler,  Ont.;  D.  Robert- 
iwwrd  records  the  death  on  March  ing  Republican  member  of  the  House  ' son  Lime  Co.,  Milton,  Ont.;  Toronto 

28th.  1!il'9,  ot  Sir  Lomer  Gouin,  K.C.  Judiciary  Committee  and  has  voted  Lime  Co.,  Liniehouse,  Ont.,  and  the 


Loss  of  Sir  Lomer  Gouin 

Subiecl  of  Resolution,  j 

\i  thi.-  weck'.«  meeting  of  the  di- 


Further  Acquisitions  By 
Canada  Gypsum  Company 

Toronto. —Canada  Gypsum  &  Ala- 
bastine.  Ltd.,  has  purchased  five 


-Among  the  concerns  purchased 
are:  Beachvillc  Lime  &  Stone  Co., 
Beachvllle,  Ont.;  Christie,  Henderson 


OI  ;,11  I.omer  ijouin,  K.t.  Judiciary  '  ommittee  and  has  voted  Lime  Co.,  Liniehouse,  Ont.,  at 
-Iputenniit-Governor  of  the  |  against  numerous  dry  measures,  said  Wellington  r,i me  Co.,  Toronto. 


I’rovince  of  Quebec,  who.  .ns  a  direr-  ;  in  Washington  if  stich  a  letter  had  The  company’s  announcement  said 
lor.  ronflorcfl  valuable  service  to  this  1  been  received  by  the  curb  market’s  that  operation  of  the  properties  ac- 
company,  and  was  held  in  the  high-! board  of  governor.s,  “it’s  up  to  quired  would  fit  in  economically! 
cst  esteem  by  his  a.ssociates.  and  them”  with  the  current  operations  of  the 

this  board  tender.s  its  sincere  sym-  !  “r  don’t  care  to  discuss  it,’’  he  Canada  Gypsum  &  Alabastine,  Ltd. 

liathy  in  I.ady  Gouin  and  family  in]  said.  i  --  _  _ 

•heir  bereavement.’’  ]  Curb  officials  declined  to  make  the  Imoerial  Shareholders 

—  -  -  •  — ^  Dyer  letter  public  or  to  comment  on  i  c  iL  •  i 

i  it  iH  ally  wav.  They  did  not  reveal,  _  Katiry  oput  in  Stock  | 

if  they  knew,  how  much  of  the  whis-  ,  Tha  FiBa»elBi  TImea. ; 


V-—* "ok-— , 

^  ■S0- 


key  stock  the  congressman  bought  !  .  ,  ^bareholders  of  Itnper- 

and  how  great  a  loss  he  took  by  i  ™®*  here  and  approved  of  a 

dumping  it  precipitately  in  a  falling  .®*®.  ®®®  ^®  ®®*® 

market.  stocks.  This  was  about  tJho  only 

All  that  could  be  learned  was  that  |  fr'isio®"®  transacted  and  Btockbolders 
the  letter  said  Mr.  Dyer  bought  the  I  l®®8ely  represented  by  proxy, 

stock  in  complete  ignorance  of  the  this  means  of  giving  their 

business  it  represented  and  that,  j  aPPtoval  rather  than  atiehding  in  i 
when  he  discovered  the  nature  of  j  ! 


the  acquisition  of  the  capital  stock  of  The  Sarnia  Elevator  Co., 
Limited,  for  expenditures  now  being  made  by  the  latter  company 
on  account  of  the  additional  facilities  under  construction  at 
Sarnia  and  for  other  corporate  purposes. 

BOARD  OF  DIRECTORS  AND  MANAGEMENT— Mr. 
James  Playfair  is  President  of  the  Company  and  Mr.  F.  K. 
Morrow,  Vice-President.  The  Board  of  Directors  aiso  includes 
Messrs.  Wellington  Hay,  of  Listowel,  G.  R.  Cottrelle,  of  Toronto, 
and  G  R  Martin,  of  Minneapolis.  Mr.  G.  C.  Leitch.  who  has 
had  wide  experience  in  all  brarKhes  of  the  grain  trade  both  in 
Western  Canada  and  in  Toronto,  is  managing  director  of  Toronto 
Elevators.  Limited,  and  of  its  subsidiary.  The  Sarnia  Elevator 
Co.,  Limited. 

VOTING  RIGHTS — The  holders  of  these  Preferred  shares 
shall  not  be  entitled  to  notice  of  or  to  vote  at  meetings  of  the 
shareholders  unless  the  Company  shall  fail  to  pay  four  quarterly 
dividends,  in  which  event  the  Preferred  shareholders  shall  there¬ 
after  be  entitled  to  elect  a  majority  of  the  Board  of  Directt  *s  until 
all  arrears  have  been  paid. 

ASSETS — A  consolidated  statement  of  Toronto  Elevators 
Limited  and  the  Sarnia  Elevator  Co.,  Limited,  certified  by  the 
Company's  auditors  shows  net  consolidated  assets  as  of  March 
30.  1929.  after  giving  effect  to  present  financing  and  the  agree¬ 
ment  with  the  City  of  Sarnia,  to  be  $2,481,566.  from  which 
must  be  deducted  $787,902.  which  under  the  agreement  will 
be  due  the  City  of  Sarnia.  This  leaves  net  consolidated  assets 
available  for  the  Preferred  stock  amounting  to  $1,693,664. 

EARNINGS — The  certificate  of  the  Company's  Auditors 
(Thorne,  Mulholland.  Howson  6-  McPherson)  for  the  period 
ended  March  30,  1929.  covering  6  months'  operations  of  the 
Sarnia  Company  and  4K  months’  operations  of  the  Toronto 
Elevator  shows  consolidated  net  earnings  available  for  dividends 
on  these  Preferred  shares,  after  providing  for  depreciation  and 
income  taxes,  of  $82,278.  Normal  operating  conditions  at  the 
Toronto  elevator  did  not  obtain  until  the  close  of  this  period. 
The  management  estimate  that  net  earnings  available  for 
dividends  on  the  above  basis  will  be  aS  follows: 

For  the  fiscal  period  ending  September  30.  1929. ...  $200,000 
This  will  represent  the  result  of  a  full  year's  operations  of  the 
Sarnia  Elevator  and  ten  months’  operation  of  the  Toronto 
Elevator  during  a  portion  of  which  period  normal  operating 
conditions  will  not  have  obtained. 

For  the  fiscal  year  ending  September  30,  1930 . $364,000. 

This  estimate  gives  effect  to  the  results  expected  from  the  addi 
tional  capacity  under  construction  at  Sarnia. 

The  annual  charges  on  these  Preferred  shares  will 

amount  to . $105.00') 


thi.s  business  he  unloaded,  .although 
this  actibn  caused  him,  in  Wall 
Wall  Street  jiarlance,  to  ‘Fake  a 
beating.” 


iltbough  Th®  necesssary  ateps  to  brining 
in  Wall  the  proposal  into  effect  will  now 
Fake  a  t>®  taken  and,  when  completed.  Im¬ 
perial  OH  wlfl'l  have  outstanding  a  I 


Hnrajn  WaOker  is  not  the  only  tittle  more  than  26,000,000  shares  of 
stock  llste^l  of  companies  that  a®*  paL  hy  far  the  largest  share 
manufacture  liquor  and  should  Re-  capital  of  any  of  the  Dominion’s  cor- 
I  presentative  Dyer  prov-e  to  be  cor-  poratlons. 

I  rect  in  his  assertion  that  such  stocks  No  announcement  of  the  ds-vldend 
are  illegally  listed  both  the  curb  rate  on  the  new  stock  has  been  made 
■  market  and  the  “big  board"  would  although  it  is  expected  it  will  be  at 

i  have  lo  change  Iheir  ways.  the  rate  of  60  cents  annually.  Pay- 

National  Distillers  Corporation,  ments  on  the  old  stock  are  being! 

!  which  used  to  be  the  iTnited  States  made  at  the  rate  of  $2  a  year,  if  the 

I  I’ood  Products;  the  United  States  In-  quarterly  brains  Is  Included,  and  It  i 


These  Preferred  Shares  are  offered  for  sale  when,  as  and  if  issued  and  received  by  us.  and  subject  to  the  approval  of  legal  ^tails  b) 
our  solicitors,  Messrs.  Blake,  Lash,  Anglin  tr  Cossels,  Toronto,  and  as  to  titles  by  Messrs.  Arnold!,  Parry  6-  Campbel.. 

It  is  expected  that  interim  certificates  will  be  ready  for  delivery  on  or  about  April  25,  1929. 

PRICE:  100  and  accrued  diTidend,  yielding  7%. 

DcMiznoN  Securities  ^KPORATioTf 


MONTREAL 
LONDON,  ENG. 


LIMITED. 

Enabliihtd  1901 
E.  R.  Wood,  President 
Head  Office:  TORONTO,  26  King  Street  E. 
MONTREAL  Oi-FICE:  275  St.  James  Street  West 


WINNIPEG 

VANCOUVER 


!  du.strlal  Alcohol » 'oniiiany,  which  h,is 
a  distillery  in  Cuba;  and  the  Eleisch- 
I  man  Yeast  concern,  which  makes 
j  beer  in  Canada,  are  all  listed  on 
1  both  the  curb  and  the  stock  market. 


is  thought  the  new  stuck  will  lie 
placed  on  a  straight  dividend  basis 
of  60  cents,  with  extras  paid  from 
time  to  time  as  the  management  see 
fit. 


Tht  itatemtnU  iliirtin  haw  been  tceeried  by  ut  t<  accurate  but  are  In  no  event  to  be  conatrued  aa  raareientatieni  by  ua. 
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Harley,  Milner  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON— LONDON— WINDSOR— ST.  CATHARINES 


SMELTERS  OWNS 
OR  HAS  OPTION 
52  PROPERTIES 

Ignoring  Abandoned  Properties 
Owns  or  Controls  Claims  in 
Many  Fields 

HAS  19  PRODUCERS 

But  Only  Seven  Contributed  to 
1928  Output — Intensive  De- 


1 

Newsprint  Output  for  March 

Shows  Outstanding  Increase 

Canadian  Mills  Show  Gain  of  Over  30,000  Tons  or  17  Per  Cent. 

■: — Operations  Nearly  84  Per  Cent,  of  Capacity  and  Shipments 
Exceed  Production. 

Evidence  of  a  substantial  expan- 1  only  77. U  per  cent,  for  the  prcccdinu: 
Sion  In  demand  for  newsprint,  i-c- ;  “‘onth.  "bile  .shipments,  at  84.4  per 
ferred  to  l)y  Pre.sident  Smith  of  capacity,  compared 


Abitibi,  at  the  annual  mectiiiR  of  tliat 


wltli  77.5  per  cent,  in  Eebruary. 

I'.  S.  mills  showed  a  gain  of  11.000 


_ company  is  sliown  in  tlie  .Marcli  tons  in  production  during  March  at 

Rut  f>nlw  r*.-.  t  *1.  1  j  .  bulletin  of  the  Newsprint  Service  '  3 14,586  tons,  which  was  little  more 

tooo*  ''**”*''*.****  Bureau,  which,  despite  an  increase  than  50  per  cent,  of  output  from 

1928  Output — Intensive  De-  6f  over  SO.OOO  tons,  or  about  I7  per  !  Canadian  mills  for  the  month, 
velopment  at  Coast  Conner  3*^  production  from  Canadian  j  Canadian  mills  produced  46,712  tons} 

riAnvm  Pnnr.o.  ...J  D*  sii*  ’  niills,  indicates  an  even  Rreater  more  in  the  first  three  months  of 

vteorge  i-opper  and  Dig  Mis-  growth  in  shipments,  with  mill  192!)  than  in  the  first  three  months' 

»®un  stocks  here  reduced  by  about  1,500 'of  1028,  which  was  an  increase  of  8 

_ _  tons.  I  per  cent.  The  United  States  output 

Toronto.— Eliminating  the  proper-  Production  from  Canadian  mills  |  was  11,457  tons,  or  3  per  cent,  less 
ties  that  were  tried  out  and  aban-  'luring  March  amounted  to  218,147  ;  than  for  the  first  three  months  of, 
doned  by  Consolidated  Mining  and  compared  with  187.200  tons  1028.  Production  in  Newfoundland 

Smelting  Company  of  Canada  during  *u  February,  while  shipments  at  i  was  4,855  tons,  or  0  per  cent,  more 
1928,  the  company  owns,  controls  of  219,739  tons,  compared  with  186,395  jin  the  first  three  months  of  1929 

has  under  option  no  less  than  52  are  down  |  than  in  1928  and  in  Mexico  959  tons 

properties  from  25,536  tons  to  24,045  tons,  or  j  more,  making  a  total  increase  of 

Of  these  19  come  under  the  class  ^^out  2.4  days’  rated  capacity  of  the  i  41,069  tons  or  4  per  cent  over  ^he 

of  producers,  although  only  .seven  uillls.  same  period  In  19^8.  Comparative, 

properties  contributed  to  production  Canadian  niills  operated  at  83.8  j  figures,  compiled  by  the  Newsprint 
last  year.  per  cent  of  rated  capacity  as  against  Service  Bureau,  follow: — 


W.  C.  Pitfield  &  Company 


INVESTMENT 

BANKERS 


BRANCHESi  TORONTO  -  OTTAWA  •  QUEBEC 
PRIVATE  WIRE  SERVICE 


Royal  Bank 
Building 
Montreal 


Telephone: 
LAncaster  3224 


COMPLETE 

INVESTMENT 

SERVICE, 


Pitfield,  Scott  &  Company 

STOCK  BROKERS 

Membeni 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

BRANCHES:  TORONTO  -  OTTAWA  -  QUEBEC 
PRIVATE  WIRE  SERVICE 

New  York  Correepondenta  i  Edward  B.  Smith  A  Company 


Royal  Bank  Building 
Montreal 


Telephone: 
LAncaster  9213 


]  properties  contributed  to  production  Canadian 
j  last  year.  per  cent  of  r 

Most  of  the  ore  came  from  the 
Sullivan,  which  contributed  1,537,- 
931  tons  of  ore  in  1928.  The  Eu¬ 
gene  property  ranked  second,  with  a 

total  of  219,339  tons  of  ore,  while  1929 _ March . 

the  Rossland  groups  contributed  13,-  Three  Months 

886  tons.  Hunter  V.,  10,474  tons,  ■■ 

Lucky  Thought  65  tons,  Oliver  342  1926—  " 

Ions,  and  the  phosphate  claims  570  192:;—  ;; 
tons  3  **24 — 

LUiib.  1923 _  ** 

Of  the  32  properties  classed  as  1922 —  '* 

non-producers,  quite  a  number  are 

now'  proven  mines  of  material  value,  _ ...  . 

while  a  number  of  otheis  have  res-  ^  Three 
ponded  to  the  limited  development  192S —  " 

and  exploration  work  done  in  a  ]qoIZI  •• 
favorable  way.  Included  in  the  1925—  " 

list  is  the  large  property  recently  1924 —  '• 
purchased  by  Smelters  In  comblna-  IP2ZI 
tlon  with  Ventures  Ltd.,  and  Atlas 
Exploration,  in  the  Great  Slave  Lake 
District. 

Among  the  properties  that  have  ,929 _ March 

received  considerable  development  *  Three 
are  Coast  Copper,  Big  Missouri,  ■■ 

George  Copper,  etc.  ]926 _  •< 

The  list  of  prospects,  or  near  1925 —  “ 

prospects,  includes  the  following  3924 —  " 

I  groups: —  ■  - _ 

I  Boulder  Creek,  Swamp  River,  Es-  _________ 

tella,  Bussy  Ereckson,  Harvey,  Pa- 
cific,  Fitzsimmons,  Lac  La  Ronge,  £  /|i 

Port  Hope,  Upper  Bridge  River. 

Slate  Creek,  Phoenix,  Picard, 

Smithers,  Dutchess,  Millington,  May-  General  Mn 

ville.  Island  Lake,  Nftss  Group.  * 

I  Manson  Creek,  Fletcher,  Emerald, 
i  Diiparquet,  Contention,  M.  &  K.,  Blue  ^n  respond 
Ox.  Chibougamau,  Dean  Lake,  Sun-  editor  for 
loch.  regarding  tht 

Fromlsing  Properties.  Canada,  the 


CANADIAN  MILLS. 

Production 


(Totals  Per  Month) 

Tons 

Capacii.y 

Tons 

218.147 

83.8  . 

219,739 

626.019 

81.4 

614.583 

573.307 

81.1 

563.476 

487,804 

474.292 

429.444 

425.160 

363,866 

363,625 

336.039 

331.091 

298.983 

293.471 

215.096 

251,035 

%  Mill 

Capacity  Stocks 
^4.4  24.046 


INITED  ST.ATES  AND  <’.ANAU1.AN  MILLS. 

1929 — March .  S32.73.3  91.9 

Three  Months  ..  ..  ‘'fi2.071  sn.c  962,392 

192S—  ••  “  ....  926.916  92  5  902.R.'..'> 

1927 _  “  "  ....  976.3.59  951,929 

19‘>6 _  "  ‘‘  ....  915.035  935,496 

1925 —  ■■  "  ....  735.41  1  732.000 

1924 _  "  "  ....  706.899  694,163 

1903 _  <■  "  ....  670.340  663.834 

19^2—  "  “  ....  566,197  567,890 

NORTH  .AVIERICA.X  PRODUCTION. 


Canada 

Newfound- 
United  States  land 

Mexico 

.  218.147 

114.3S6 

19,985 

1.700 

Months  . . 

.  h:*o,oif> 

342.052 

59.416 

4, 9-58 

353.509 

54,561 

.  487,801 

.388.555 

51,039 

3.497 

.  420.444 

415,591 

40,886 

3,076 

.  363,866 

371.515 

15.758 

3,04  6 

4* 

370. R50 

16.183 

2.874 

.  298.983 

371.357 

15.638 

3.000 

Total 

354.427 

1,026.445 

985.376 

930,895 

888.997 

754,215 

725,946 

688.978 


■  1 .  r.  ,  •  .V  aI.’.  t,.  tide  Is  with  us’  recurs  to  me  as  a 

j  Boulder  Creek,  in  the  Atlln  Dis-  singularly  apt  description  of  the 
I  frict.  at  the  end  of  1928  season  indi-  present  state  of  affairs  in  this  fav- 


*^The  Flowing  Tide  is  With  Us** 

By  SIR  FREDERICK  WILLIAMS-TAYLOR. 

General  Mnnager,  Bank  nf  Montreal.  In  The  Einanclal  Times  of  I.ondon. 

In  responding  to  the  request  ofL,,^  'y.fs’oos  89 1 

the  editor  for  an  expansion  of  views  192s .  47s.33s.047 

regarding  the  economic  situation  in  192.5 .  jSS’ooA'm.n 

Canada,  the  phrase  “The  flowing  . . 4. 9,000,101 


Foreign  Trade. 

(Valuc.s  in  Millions  of  Dollars) 

.  (Can.  Produce)  , 


Hodgson  Bros.  &  Co. 

^  Limiled 


INVESTMENT  SECURITIES 

A  Complete 
Investment  and  Stock 
Brokerage  Service 


Hodgson,  Jarvis  &  Co. 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  C.URB  MARKET 

252  Notre  Dame  Street,  W.,  Montreal.  -  >I.\rq.  6164* 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2 


...cu,  a.  luc  c.iu  KJL  Bcasuu  iiiui-  present  state  of  affairs  in  this  lav- 
cated  the  approach  of  the  heading  to  *prcd  Dominion.  {pEs 

ptiy  gravel  and  contact  with  bed-  ^Y'e  are  experiencing  progress  and 
rock,  .so  that  prospects  of  profitable  expansion  in  every  department  of  192S 
r.  01"'  national  life,  and  we  have  the 
Slate  and  Mansion  Creeks.  Some  happy  feeling  that  we  are  being  1901 

placer  leases  were  taken  on  these  „nrri:.d  forward  not  alone  bv  our  1923 


Imports. 

Kxports 

1921  ..  .. 

..  ..  ]r-’40,r 

1.189.2 

1023  . 

..  ..  302.0 

031.5 

1925  ..  .. 

..  ..  •  706.0 

1.069.1 

192S  . .  .  . 

..  ..  108.9 

1,223.2 

Fnrai  Prodiirflon. 

Slate  and  Mansion  Creeks.  Some  happy  feeling  that  we  are  being  i9'’i^'  ’  Vi  .  '  $f,^’86,i26'.nnfi 

daeer  leases  were^  taken  on  these  c.irried  forward  not  alone  by  our  1923  . i!  ..  ..  LS97.ns5.iin6 

arly  last  year  and  they  have  been  efforts,  but  by  the  rising  tide  9-’.. .  I36  isn'nn 

*  >lli:irrnl  l*roductloti. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘’Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Mo.n’Tre.41  London  Hamilton  Ottawa  Winnipeg 


,  under  development  ever  since.  The  a  greatel-  future.  'i  ,„„„ni  Production.  '  "  i 

;  old  channel  has  been  located  about  Those  who  onlv  know  the  Canada  1921 .  $171,923,342  , 

i:!0  feet  above  the  present  creek  bed  pf  pre-war  days ‘would  find,  on  re-  i9-:;s . 

'^lilies  found  in  a  6-ft.  uewing  acquaintance  with  this  conn-  •  ••  •  •  •  ■  •  •  ••  iilT^ontLnijij 

width  above  the  bedrock.  Testing  j^y,  that  a  change  has  mine  over  ,.„|p  p„per  .Mill  pmdnrtion. 

I  has  continued  during  the  winter  and  g,,,.  eeonomie  .situation  and  national  1922  .  $155.7S5.38S 

It  is  hoped  that  .sufficient  informa-  outlook  in  the  last  few  years.  Per-  j;;-;? .  In.Vn-'iVn.!? 

lion  will  be  obtained  to  enable  a  haps  the  best  way  of  describing  it  1927  ;;  ||  2i9i329!753 

proper  decision  as  to  extraction  nould  be  I0  say  that  we  arc  enicrg-  Fishrrirs  production. 

equipment  during  the  present  year,  from  the  pioneer  stage  and  en-  i"2i .  $34,931.93.}  | 

Swamp  River,  in  the  Cariboo,  is  a  toring  in  a  large  way  upon  the  in-  I?,:,? .  If  94^’iVl  ' 

I  very  encouraging  results,  although  tensive  development  of  our  vast  nn-  1927 .  49,’i6o,'6on  i 

|\ei>  encouraaging  resiiltr.,  although  fional  estate.  Production  of  M  nniifnctnrcx, 

I  further  drilling  will  be  undertaken  This  does  not  mean,  of  course.  197' .  1 1  ' 

thus  season.  that  pioneering  lia.s  ceased  with  iis.  ji,})  ;;  “  ' "  ;;  "  2!9i8.5i5!3i5 

Phoenix  and  Fletcher  groups  have  j^'o  one  can  see  the  limit  of  pioneer-  1927 .  3,5on,onn,oini 

I  ^3iown  irregular  but  occasionally  Im-  jng  tn  a  country  which,  with  a  po-  (General  Pro.sneritv. 

I  portant  gold  yaluc.s  and  at  present  pulation  estimated  at  rather  less  'flie-ic  facts  and  figures  niav  lieli) 

la  tunnel  is  being  driven  to  get  under  fhnn  ten  millions  is  nracticallv  ,,  3i>'7-c  mcis  ana  iigures  nia>  iicip 
1V.0  ncincinni  c.icro/.«  man  icn  millions,  is  pr.n.ui..ui.'  tlie  reader  to  understand  something 

Fslella  Groiin  it  Tneev^ Proolr  ^33inil  in  C|Xtent  to  the  whole  of  Lu-  development  which  is  going  | 

Tracey  Creek,  rope.  It  does  mean,  however,  tliat  ,,  j  ,  realize  that  Canada  has 

f  F.ast  Kootenay,  W'as  worked  chiefly  ,.  p  lon-er  lie  classed  as  a  °  .Vi  ,1  canaaa  na 

!  by  diamond  drilling  in  an  endeavor  pioneering  neoide  pure  and  simple  '  pioneer  stage  and  is  no  j 

I,.  flic  ccin  fiiciNp..  a..,.,,,  pioneering  people  pure  ami  himp  e,  longer  a  purely  agricultural  country, 

to  tiace  the  vein  furthci  down  the  hut  that  we  are  beginning  to  take  A’lieiilturc  is  still  the  dominant  iii- 
iiiountain.  Hie  programme  was  pincp  amoti"  the  more  advanced  ‘^‘'‘3  i""  KJmmani  111 

tint  enmnipfnri  nt  thn  cnH  ..f  tPo  cpo  ”  3>  Pi«3cc  amon„  MIC  more  auvamt  ii  (iiistry  and  we  recognize  it  to  be  the 

not  completed  at  the  end  of  the  sea-  nations  in  trade  and  conimeree,  umipiiving-  basis  of  our  wealth  but 

son,  and  results  were  rather  disap-  selenre  and  indiistiv  ediieation  and  ijing  nasih  or  our  weann,  nui 

pointing,  although  Hole  No.  4  show-  thL  arts  an  industrial  development  comnien- 

ed  10  feet  of  vein,  assaying  1.9  oz  t  1  <  :  1  n  1  i  mate  with  the  agricultural  dcvel- 

in  silver  G  15''r  lead  and  l’i  3^'  Indiislrial  lleTi'lopiiieiil.  oimient  which  has  hitherto  dis- 

zine.  ’  •  '  ‘  landj:,  ne  tinguished  us  has  come  to  stay. 

Emerald  Group,  on  Slbola  Moun-  '•i‘'  si’clng  the  rise  of  great  urban  The  prosperity  now  general  in 
fain.  Emerald  Lake  was  vigorously  populations,  draw ing  their  livelihood  Canada  may  be  attributed  in  part  to  . 

!  developed  from  .Tulv.  192S,  up  until  ‘'-oiii  industries  and  oeeiipations  far  the  fact  that  we  have  had  throe  such  | 
j  .severe  storms  forced  suspension  of  removed  from  pioneering.  Montreal,  abundant  hai  vests  that  our  agncul- 
i  operations.  Work  was  continued  in  f"''  instance,  with  its  immediately  fmal  population  has  recovered  from  ; 

!  the  Gronin  Tunnel  and  are  encoun-  dependent  environs,  now  has  a  po  the  effects  of  the  fiost-war  depres- 
I  tered  within  five  feet.  This  con-  Pnlation  cstimaled  at  1,1.30,000,  am!  sion.  i^ast  year  we  harvested  the, 

:  tinned  throughout  the  advance  of  is  a  great  maiiufaeturing  city  am!  S'eatest  gram  crop  in  our  history,  i ; 
'160  feet  A  cross  cut  fit  thp  fnrp  seaport — the  Inrscsl  srain-exportinc:  1  nus  there  is  hardly  likely  to  be  an\  ; 

1  showed  at  least  11  feet  of  vein  with-  seaport  in  the  world.  Toronto  lia.s  present  cheek  to  the  prosperity  wc 
j  out  defining  the  walls.  Vein  mat-  also  become  one  of  the  larger  cities  aie  now  cnjojing.  ; 

ter  is  chiefly  lead  and  zinc,  with  i'"'  continent,  and  is  the  eentif  Ihc  prosperity  finds  a  reflection  I 
copper  and  silver.  "n  industrial  area  of  the  first  m  our  foreign  trade.  The  year  1921  i 

!  _ 1 _  imporlance.  Winnipeg  now  liolds  a  represented  the  peak  u,p  to  that  time  j 

______  _  commanding  po.sition  as  a  commer-  ol  Canada's  foreign  trade,  the  first 

flbCC Dlmf'  cial  and  industrial  entrepot.  Van-  aller-effects  of  the  war  swelling  our  • 

ulUvA  UrrLlllllU  couver  is  rapidiv  assuming  the  po-  exports  and  imports  in  that  year  to 

1\YF  n/\VtRflNl\«r  S313031  world’s  great  hitherto  unknown  proportions.  But  | 

Icy  hI||INI||/Y  I  11  seaports.  All  over  the  Dominion,  since  then,  with  allowance  made  | 
Ul  vU*  and  in  particular  in  the  Provinces  for  fluctualion  in  prices,  our  outside  | 

_  of  Quebec  and  Ontario,  the  country  trade  has  Increased  about  50  per  j 

Preferred  Issue  For  Beach  Foun-  's,  being  dotted  with  industries  upon  cent.  | 

J  1.0  -J  IT  which  these  iirlian  centres  depend  -  - . . . . . 

dry  to  rrovide  ror  .ire  keeping  abreasl  of  the  latest  Stock  Financing  By 

Expansion  developments  of  science  and  inven-  p  •  .  J  r' 


Canada  Power  &  Paper 

Corporation 

T6tal  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 
Limited 

'*1 

^  Laurentide  Company 

2  Limited 

S  ‘ 

BA-  Maurice  Paper  <% 

Company  Limited  ,  L 


Head  QfStee: 

IdCRVniaAL'QIJEliBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Qmo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LI.MITKO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAlNUFACTUniNC  ALL  GHAOKS  OF  Tlir:  FOLLOWING  ROABDSi 

IHIPBOARI)  NEnHROARB  VAT  LIJiEB  BOARD 

STRAWBOARD  VVOODITLP  ItOARD  (  ONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KKRRV 
PrfKident 


I).4Vin  F.  ROni'7RTSO.N  CTIAS.  F.  WHI’TTEN 
Grnrrnl  MiiniiKCr  Serrptnrj-Trrnsurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


\V.  .\.  Trawford.  Limited,  Ottaw.'i, 


which  these  iirlian  centres  depend  ■  - . . . 

are  keeping  abreasl  of  the  latest  Stock  Financing  By 
developments  of  science  and  inven-  Calgary  Laundr  C 

Coinciding  willi  these  develop.  - - — 


HEAD  OFFICE: 


DIVERSffTED  INVESTMENT  TRUST 


is  making  an  offering  of  $150,000  ments  has  lieen  a  notable  expansion 


Calgary.  .New  financing  for  Pre¬ 
mier  I.aundry,  Limited,  now  repre- 


The  Sounde.st  Investment  in  the  world.  Safety  with  profits  in  the 
investment  of  funds  is  one  of  the  most  Important  services  this 
Trust  has  to  offer. 

INTERVIEWS  AND  (  OKKESPONDENCE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


437  ST.  JAMES  STREET 

MONTREAL 


1100  STERLING  POWER 
TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEI.  STREET,  TOOKE  BUIEDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


isists  of  53P0.000  7%  first  iTiortj?agr  atlcntlon  is  given,  as  ino  oniieaiinn  $0  uoius  curueniii 

ilO-yoiir  sinking  fund  gold  bonds  and  oi  our  young  people.  None  is  denied  to  provide  funds  for  new  devel-l|| 
iihe  preferred  stock,  of  which  $600.-  the  benefit.s  of  yn  excellent  school-  opm^nt.  A  large  cleaning  |  ^ 

j  OOO  are  authorized  and  $150,000  to  be  ina.  imd  commercial,  technical  and  ‘  pLant  with  10,000  square  1  c 

issued.  Avith  40,000  shares  of  com-  scientific  instnielion  of  the  highest  space  has  been  com- 

!  mon  slock  of  no  par  value  aiithoriz-  standard  is  availaide  to  all.  Indeed,  Plt’if't'  ‘ind  a  modern  laundry  is  un-  , 
led,  of  which  17,820  shares  are  is-  science,  expressing  itself  in  impvov-  ‘'ins' ruction-  Ij 

I  sued.  ed  methods  of  production  and  la-  ,  "inv  ertible  preferred  stock  ha.s  ‘ 

j  Beach  Foundry,  Limited,  is  a  large  hour-saving  machinery,  is  with  us  .  authorized 

I  m.anufacturcr  of  electric  and  gas  somewhat  of  a  fetish,  and  is  being  ;  ’*'3®  -3  ^^trylng  a  <  per  .  | 

I  ranges,  stove.s,  furnaces  and  heat-  applied  to  ev^ry  form  of  industrial  ®®3i  '}nniml  dividend  rate,  with  cu- '  : 
ers,  operating  a  plant  at  Ottawa  and  and  agricultural  activity.  '  hi  fund.  ,  , 

branches  in  Toronto.  Winnipeg,  Cal-  I’omnarallve  Flmires  rtic  preferred  may  he  converted  on  ^  : 

garv,  Edmonton,  and  Vancouver.with  basis  of  one  preferred  for  three 

many  agencies  throughout  the  conn-  The  following  eomparat.ve  Us  •*  on  par  common  up  to  January  1st, 

try.  It  has  been  in  successful  op-  f®®  past  few  years  will  he  p  1934  or  ten  days  before  redemption 

eartion  for  34  years.  The  growth  of  t'’  iHnatrate  our  rate  of  progress  in  | should  the  issue  be  called, 

the  business,  which  includes  a  I'arious  directions:  .  The  preferred  is  cnjlabel  at  105, 

coast-to-coast  domestic  and  a  siib-  <  i"  n- 1  "  i"  I  *  3’3nking  fund  of  2a  per  cent,  of 

stantial  export  trade,  is  indicated  by  {993 .  *i7'3r>'63‘>''’i5  net  profits  after  preferred  dividends 

the  fact  that  sales  in  1920  were  liiS's  ..  I6.'7r.5;6nn:3i3  '<>  be  applied  towards  retiring  the, 

$236,869,  as  against  $480,268  in  1925  .  24.55  1.589,281  jsbares  with  a  minimum  payment  of  1 

and  $901,233  In  1928,  hvhile  sales  for - } — ; - T - 77777“  I’®3'  annum. 

1929  are  expected  lo  approxinite  $1,-  leaving  a  net  book  value  of  $523,448.  ;  ....  . 

200,000  The  purpose  of  the  pres-  After  giving  effect  to  present  financ-  \ ancouver.— Construction  has  be-, 
ent  issue  is  to  lake  care  of  factory  ing.  total  net  assets  are  valued  at  gun  on  the  Marine  Building  which  j 
improvements  and  further  extend  $597,632.  completed,  will  bo  the  talle.st  i  , 

biisine.ss.  Average  annual  earnings  for  the  i  building  in  Canada  west  of  Foronto.  j 

Buildings  and  equipment  are  plac-  four  years  ended  January  31.  1929,  'towering  18  storeys  above  the  north-  1 

cd  at  $6-39,864.  A  sum  of  $116,416  available  for  depreciation  and  divi- ,  west  corner  of  Burrard  and  Hasting*  1 1 

lias  been  set  aside  for  depreciation,  dends,  ))  ere  $49,204.  streets.  1 ' 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:— “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 
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The  Policy  Which  Looks  to  Washington 


I'Jv^ry  Kriilny  nt  651  C’rnln  Str^^t  We«l*  n^riod  l&St  Vcar  t  r  ■  _ 

Montrrni.  by  Thf  Montreal  Finiiiicliii  Time*  Pubilshinsr  _  i*.  tj  '  j  j  *  m  j  ,  .i.  t  fiscal  policy  of  the  Govern-  Of  tariff  Will  be  made  at  the  special  ing  the  Prime  Minister  of  Canada  up 

Company,  i.imited.  The  Situation  in  regard  to  Cuban  refined  .s  that  X  ment  of  ('anadu,  avowed  and  session  of  ('ongress,  would  it  be  de-  in  an  example  of  chemical  diplomacy 

- “  mills  installed  during  the  war  have  lost  the  European  admitted  by  the  Prime  Minister,  is  slrable,  he  mildly  inquired,  to  do  in  which  unstable  elements  were 

R.  EMMET  rOX  •  •  •  •  •  Presinent  market  for  their  output  and  their  output  is  being  sold  to  wait  and  see  what  Ihe  United  anything  now  which  might  be  inter-  brought  together  by  inexperienced 

DATED  BlIItNSIDE  ....  General  Manager  I  at  sacrifice  prices.  Canada’s  tariff  was  designed  to  States  Congress  will  do  in  special  preted  by  the  Americans  as  provo-  analysts.  But  the  Prime  Minister 

- - - ^ - nrovide  reasonable  nrnteetion  for  the  Canadian  sue-ar  before  proceeding  with  con-  catlve  in  character  Now  would  it  ?  had  an  explanation,  which  he  hoped 

J,  W.  TYSON  Managing  Editor  P  ?  ,  tt  j  ♦  if  •  ^deration  of  the  tariff  to  meet  the  Even  the  British  preference  should  will  correct  the  mistaken  mixture. 

\.  IL  W.  YOl^'G  .  .  .  .  •  Associate  Editor  industry  from  imports  from  the  United  States,  but  it  is  requirements  of  Canadian  industries,  not  be  interfered  with  in  any  man-  And  with  an  admonition  to  the 

- - - _  -  not  effective  againgt  Cuban  imports.  Efforts  to  get  j  The  present  period  of  expansion  and  ner  lest  it  be  misunderstood  at  Wash-  House  to  get  on  with  the  business 

.srBSCRiPTio>  PRICE  I  In  Cnnndn,  $3.w  n  yean  the  government  to  take  steps  to  control  Cuban  imports  i  development  is  being,  allowed  to  i  iugton.  This  is  the  po'ldcy  of  the  of  the  session,  the  Prime  Minister! 

n  T^firi  !  havc  thus  fsr  hppn  iinnvaiiino^  nsnoHinn  ronsiimers  I  nlong  without  Ruv  oositivc  »it- 1  Prime  Minister  of  Canada.  What  concluded  an  effort  which  left  all 


ports  of  raw  sugar  showed  important  reductions,  the 
total  for  the  two  months  being  66,301,400  pounds  com¬ 
pared  with  87,221,500  pounds  for  the  corresponding 


Montrrnl.  by  The  Monircnl 
Company,  l.lmited. 


Savings 

Karn 


R.  EMMET  rOX  •  •  •  *  ■ 

DAYID  BURNSIDE  -  -  • 

.  .  .  President 

.  General  Manager 

J.  W.  TYSON . 

A.  R.  W.  YOl^NG  .... 

.  Managing  Editor 
.  xVssoolate  Editor 

.srBSCRiPTio>  PRICE  i  In  Cnnndn,  I  government  to  take  steps  to  control  Cuban  imports  i  development  is  being,  allowed  to  iu 

for  *1**  iITiMlth*!  in"the*i  nite^  "fnie*,  M.50  n  yenn  I  have  thus  far  been  unavailing.  Canadian  consumers  j  along  without  any  positive  at-  Pi  ,  ,  j  ,  i 

S2.00  for  oix  month*.  Eorcinn  sub*cription*.  $5,00  n  getting  their  sugar  at  verv  low  nrices  but  it  would  '  tbe  part  of  the  Govern-  do  the  t  .anadian  people  think  of  It?  his  followers  east,  west  and  centre, 

yenri  $.3.00  for  *lx  month*.  '  | &««ng  meir  sugar  ai  Very  low  prices  Dut  ic  w ouia  Parliament  of  Canada  to  v  *  v  *  guessing  on  how  the  eclctors  will 

ADVERTisixti  Rato  Card*  on  appiiration  nt  nil  onr  of.  Still  be  Cheap  With  .an  increase  sufficient  to  provide  review  the  tariff  situation  and  pass  Some  references  had  of  late  been  estimate  the  Premier’s  strategy.  Is 
ficr*  or  from  nny  rc*ponjilbie  .AdrertiainK  .ARency,  |  ^  moderate  dividend  return  to  shareholders  in  our  legislation  designed  to  advance  the  made  by  ill-advised  persons  about  it  at  all  probable  that  Mackenzie  j 

<  ABI.E  ADDRESSI  “Fintimr*"!  I  efficient  refineries.  At  the  same  time  a  tariff  increase  interests  of  our  country.  There  was  the  St.  Lawrence  waterway  .and  the  King  and  his  Minister  of  Finance  | 

HEAD  OFFICE  I  Monfron  .  Eancn*  or  -  .  [  Would  benefit  Canadian  sugar  beet  farmer  who  have  surprise  in  the  result  tariff.  He  could  conceive  of  nr  will  see  tbeir  way  next  year  to 

p'—-  vo'dVL'  iz  s  LXrrrvrr,?. 

WESTERN  REPRESEN'TATIA  E  )  Goo.  D.  Gittu*.  143  i  tions-  Were  expected  to,  and,  indeed,  as  it  iie  had  done  the  mixing  himself  in  Is  there  anything  in  the  policy  or 

"  ViincouTor  Hotel,  Vancouver,  B.c.  |  _ _  became  Incumbent  Upon  them  ^o  do,  correspondence  with  Washington  did  record  of  the  government  to  Inspire  | 

I.OXDON,  EXG.i  ».%  BiRhopgate.  E.  C.  2.  Davies  A  Co,.  |  following  the  statement.,  of  policy  not  deter  the  Prime  Minister,  who  hope  that  such  a  policy  will  be  i 

Repre*entatlve*.  i  Interest  Rule  ShnuM  Work  Two  Wavs  made  by  the  Prime  Minister  and  his  apparently  denies  the  right  to  other  adopted  ?  This'  and  like  question.=  I 

:»i:w’  YORK  OFFICE.  23  Beaver  Rtreef.  Robert  S-  |  J  •  supporters.  '  public  men  of  doing  their  own  mix-  arc  timely  subjects  for  Canadians  | 

Farley,  V.  S.  Repre*entatlve.  Tel.  Hanover  -318-9.  |  _  v-i . . .  c—  _ 1 _ _ It  1=  1 _ !  Inc-  which  In  thl«  cese  .nccnc  ml-c.  c„ncmcr_T  A  A 


would  benefit  Canadian  sugar  beet  farmer  who  have  element  of  surprise  in  the  result  tariff.  He  could  conceive  of  nr  will  see  their  way  n^xt  year  to 
nrnre*entnfive.  fn  emnefe  «,ith  .he  chcon  ichcc  thc  Cnhon  nionto  of  the  budget  divk-^ion.  All  the  sup-  greater  misfortune  than  to  have  adopt  a  policy  designed  to  encourage 

2463-2466-3807. ,  °  Compete  with  the  cheap  labor  of  the  Cuban  planta-  porters  of  the  ministry  voted  as  they  them  mixed  up  in  this  way.  That  industrial  development  m  Canada  ? 

D.  Gittu*.  143  i  ttons.  were  expected  to,  and,  indeed,  as  it  lie  had  done  the  mixing  himself  in  Is  there  anything  in  the  policy  or 

I  _ _  became  incumbent  upon  them  ^o  do,  correspondence  with  Washington  did  |  record  of  the  government  to  Inspire  | 

Davies  *  Co,.  |  following  the  statement.,  of  policy  not  deter  the  Prime  Minister,  who '  hope  that  such  a  policy  will  be  i 

i  Interest  Rule  Should  Work  Two  Ways.  ma<lc  by  the  Prime  Minister  and  his  apparently  denies  the  right  to  other !  adopted  ?  This'  and  like  question.=  I 

*'  ^  ’  supporters.  '  public  men  of  doing  their  own  mix-  j  arc  timely  subjects  for  Canadians  | 


-  ,.w*v^BK*"oFF;rF  "3  Beaver  Rtreet  Robert  8  i  Interest  Rule  SHould  Work  Two  Ways.  \y  the  Minister  and  his  apparently  denie.s  the  right  to  other  |  adopted  ?  This'  ai 

■''■'ir  I.  I  H  over  ”318%.  '  Supporters.  'public  men  of  doing  their  own  mix- 1  arc  timely  subject 

_  .  -1-  T— - — "" - - - I HIS  being  the  season  for  filing  income  tax  returns.  It  is  of  slight  interest  to  the  low  j  ing,  which  In  this  case  means  mlx-Uo  consider. — J.A.A. 

nct'ofrd  to  the  interests  of  the  investing  public  in  the  I  1  payments  based  on  self-assessment,  wide  I  t‘'i'’iff  supporters  of  the  government- - 

belief  that  the  entifidence  of  capital  is  essential  to  iho  Qo-itotir.n  tr.  '’■hat  pretext  is  given  by  the  head  of  - - — - -  —■ ■■ 

stabiJitv  of  finance,  the  prosperity  of  industry  and  the  mtcccst  will  undoubtedly  be  taken  in  the  agitation  to  fo,.  {.ontiimance  of  the  ^ 

dei^lopment  of  our  resources.  ,  have  the  government  pay  interest  on  all  overpayments  |  indoteriiiinate  policy,  so  iong  as  the  A 

_ _  of  taxes  or  on  levies  which  may  be  improperly  collected  j  threatened  changes  in  the  tariff  are  avCM/  WuftCflUMf  CCflU  Ouf  CCo 

MONTREAL.  FRIDAY,  APRIL  19,  1929.  '  and  later  refunded.  j  "of  made.  They  have  the  plain;  — - Z - ;  ,  „  ... 

_ I  Obviously  the  government  is  the  only  institution  in  1 ''■“'■‘I  of  the  Prime  Minister  that  "next  I  No  Dates  For  Hallowe’en  or  Fesbvals  Falling 


Per  ennum,  compounded 
hell- yearly,  subject 
to  cheque 

Canada 

Permanent 

Mortgage  Corporation 

14-18  TORONTO  STREET  TORONTO 

.Assets  exceed 

867,000,000,00 

Estiiblishcd  1855 


! ..  4.  w  ^  AW  1  .  -Au  I  ^^ssion  WO  will  deal  with  the  situa-| 

The  Contraclinir  Trade  Balance.  i  ‘‘on  as  we  find  it  at  that  particular 

*  I  out  paying  interest  and  itself  collect  interest  on  such  j  time’’.  That  coiiiniits  the  govern-] 

'ANADA’S  declining  favorable  balance  of  trade  is  '  funds.  The  individual,  who.  in  his  desire  to  properly  I  ment  to  nothing  beyond  the  indefin- 


No  Dates  For  Hallowe’en  or  Festivals  Falling  After  the 
28th  of  the  Month. 


□□□aaaaaDDDaaaaaaDDDDaaa 


CANADA’S  declining  favorable  balance  or  traae  is  ■  runas.  xne  individual,  who.  m  his  desire  to  properly  ment  to  nothing  beyond  the  indefln-  Sydney,  N.S..  April  13,  1929.  inai  we  are  unacciisiomea  lo  it  tney 

brought  out  in  the  figures  now  available  for  the  interpret  his  obligation,  pays  more  than  he  should,  or  evasion  and  low  lariff  policy  Editor,  'The  binancial  Pinnies.  ,yc  to  be  celebrated  at  the  same  day 

°  „  .non  _ _ _  .V  r-  ..  .  j  .  .  .  •  .-,1  J  which  huvc  bceu  associated  with  the  '  Dear  Sir, — I  have  read  your  edito- ;  in  the  year  as  at  present. 

fiscal  year  ending  March  31st.  Imports  for  1929  were  ,  the  firm  which  pays  ta.xcs  under  protest  and  is  entitled  present  yvTrnment  dur^  '  rial  in  your  paper  of  Aprii  5th  rela-  '  Hallowe  en  on  Oct  Slst  will  be 

greater  than  the  imports  for  1928  by  $1.56,387,000.  to  a  refund,  receive  eventually  only  the  amount  actually  j  affice.  •  It  is  being  fore- j  f*'®  f”  f*'®  proposed  change  of  the  !  obliterated  as  there  will  be  no  31st 

Exports  for  the  year  increased  by  the  smaller  figure  |  due  them.  There  is  no  allowance  for  interest.  But]  told  from  M’ashington  that  the  out-  f *  This  is  a  matter  that  T  j  Oct.,  and  the  28th  Oct.  will  not  do  as 

of  $136,438,000.  the  financial  statement  of  the  government  shows  that  |  come  of  the  special  session  will  be  *i‘|''®  been  looking  into  and  .thinking  |  this  date  is  already  appropriated  by 

This  contraction  of  about  $20,000,000.  in  the  favor-  ;  such  sums,  important  in  the  aggregate,  provide  a  UiT  I  anri'in^very  mifch  inV^fessed  ]  Vndrew^^^  the  great  Scot- 

able  balance  of  trade  is  not  of  itself  very  important,  j  stantial  return  in  interest  to  the  government  as  bank;  ^rnistr"  mav  feel  itse^^  ♦''®  Pr‘>spcct  of  the  advantages  tish  Festival,  will  also  be  no  more  as 

for  exports  of  Canadian  products  still  exceeded  imports  deposits.  I  (|,p  pf  Washington  and  ^®  .S‘'*'"®<*  ®'®''  •be  present  long-  !  there  will  be  no  Nov.  30th  on  which 

of  foreign  products  by  $99,338,000,  while  with  the  There  was  a  time  long  ago  when  the  individual  who  make  a  few  if  any  changes  in  the  ®s*«blished  system.  to  celebrate  it.  In  fact,  every  Saint’s 

addition  Of  foreign  re-export,  the  total  In  exeea,  of  eollecled  Intereat  wa,  not  well  regarded  by  his  feilowa.  tariff  of  raasd,,  chLLl'l,  golng''lr';.p.«\rr^'^i™.  h””alt.”  d“ro'bmS: 

Imports  was  $124,524,000.  but  today  payment  of  interest  is  so  widely  recognized  ^b®  Prime  Ministci  had  a  difficult  calcnilnr  most  drastically  and  ated. 

But  the  trend  of  trade  becomes  a  matter  for  much  as  a  sound  principle  that  it  is  practically  an  automatic  'niaifd's^*havT  bccti  'nridr  lie^orc  the  ®®'"Pl®*®''’  especially  with  regard  to  j  What  also  is  going  to  happen  to 

more  serious  consideration  when  the  figures  are  more -charge  in  financial  and  commercial  transactions.  Fur-  tariff  Bn-ird  for  rnw-ir,’  revision  of  •'i'ni'®''-''i’''i®i^  iiPil  birthdays,  as  after;  all  legal  and  other  documents  where 

closely  analyzed.  It  is  noted,  for  instance,  that  the  >  thermore  it  is  argued  convincingly  that  the  return  of  the  tariff  to  enable  imhistries  con-  Sry'ml’d '  hiiSv"  wnroccurir'li  *  datls®on^^^^^^ 

Increased  e.xports  were  largely  represented  by  such  .  overpayments  with  interest,  would  encourage  all  corned  to  undertake  larger  prodiir-  jjffpj.pnt  day  to  that  which  is  now -Jan.  28th  will  be  rendered  false, 

products  as  wheat,  which  increased  by  S76.000.000.  On  those  liable  for  taxation  to  be  more  prompt  and  liberal  supporters  trom  the  cen-  observed.  Furthermore,  the  proposed  new 

the  other  hand  the  increase  in  imports  was  represented  :  in  their  payments.  Also— it  is  to  be  hoped— rebates  '"Stance  in  my  own  case  my  scheme  is  going  to  impose  unneces- 

very  largely  by  articles  manufactured  of  iron  and  steel  would  then  be  made  more  promptly.  velomnent  bid  -  vain  flu A"  (St.  Val-  sary  extra  labor  upon  thousands  of 

and  other  finished  products,  which,  it  is  contended,  !  Me  doubt  the  advisability  of  any  democratic  govern-  compelled  to  agree  to  concessions  toUfjjg  he  Feb.  17th,  which  is  not  the  week  at  present  is  Sunday  and 

could  be  supplied  from  Canadian  plants  already  estab- |  ment  retaining  for  itself  benefits  and  privileges  which  their  western  allies.  In  these  cir- j  gj  Valentine’s  Day  which  can  only  |  presumably  this  will  lie  retained, 

ikshed  or  which  would  be  located  in  this  country,  if  are  not  accorded  to  the  citizens.  Tax-payers  are  im-  pmiistni'ccs  there  is  sonic  diversion  jhc  associated  with  Feb.  14th.  The  I  Consequently  it  will  be  the  first  day  | 

our  tariff  policy  were  directed  to  this  end.  mediately  assessed  for  all  payments  which  are  over-  xv-  St  ^ I^w^nce  waterwavs'^aiies-  l  i.  "It"  I 


!  that  we  are  unaccustomed  to  if  they 
arc  to  be  celebrated  at  the  same  day 


m  Oct  31st  will  be 
there  will  be  no  31st 
?th  Oct.  will  not  do  as 


make  a  few  i‘f  any  changes  in  the  ®®t«blished  system.  to  celebrate  it.  T^n  fact,  every  Saint’s  | 

tariff  of  Camd-i  place  the  proposed  and  Martyrs  Day  occurring  after: 

‘  The  Prime  Minister  Imd  a  difficult  to  upset  our  Pres-  !  .Ian  28th  will  be  altered  or  obliter-  ! 

eOnoWxvr,  -lx,  ,4xx..i  oi,  I'rx.xint  Hx,  ®ut  <  alcndnr  iiiost  drastically  and  ated. 

nnnrf*  i.*vx,  h  .rn  in-wir  fhp  Completely  cspccially  with  regard  to;  What  also  is  going  to  happen  to; 

tiriff  n  a  f  ^  1  1  .oviemo  nf  anniversaries  and  birthdays,  as  after  i all  legal  and  other  documents  where 

.arif  Board  for  upward  reiision  .,,.,n„3ry  every  annlver- i date  enters  into  consideration?  All 

the  tariff  to  cn.ible  indiistries  o  -  birthday  will  occur  on  a  dates  on  these  papers  occurring  after! 

corned  to  undertake  larger  prodiir-  j.  .  ^^at  which  is  now  !  Jan.  28th  will  be  rendered  false, 

ion.  His  supporlers  troin  the  cen-  Furthermore,  the  proposed  new 

tral  and  eastern  pioi.ncos  are  fai-  instance  in  my  own  case  my  scheme  is  going  to  impose  unneces- 

orablc  to  a  policy  of  industrial  de- j,.  p-gbruary  14th  (St.  Val-  sary  extra  labor  upon  thousands  of 
velopinent,  but  again  tlK.y  haie  been  gniine’s  Day).  In  the  new  scheme  ! innocent  people.  The  first  day  of 
compelled  to  agree  to  concessions  to  Lfjjg  ^yoiild  be  Feb.  17th,  which  is  not  the  week  at  present  is  Sunday  and 


'  mediatelv  assessed  for  all  navments  which  are  over-  tlie  events  at  Mashinglon  and  in  Government  Register  shows  that  I  of  the  month  as  well.  It  is  well 

mediately  assessed  for  all  payments  which  are  over  j^g  g^  Lawrence  waterways  qiies-  .^,^8  born  on  the  14th  and  not  the  i  known  that  the  first  day  of  the 

due:  why  should  the  same  rule  not  apply  on  the  tion  on  which  to  hang  his  argument  nth  Feb.,  and  in  like  manner  every-  month  in  business  and  industrial 

I  government’s  obligations?  j  for  delay.  The  Tariff  Board  is  a  one  else’s  registration  of  birth,  mar-  concerns  is  usually  a  day  of  special 

i  I  division  of  the  civil  service  and  fixes  fiage  or  death  occurring  after  28th  extra  work  when  directors  and 

^  j  its  speed  according  to  the  exigen-  .lan.,  will  be  falsified  by  ihe  propos-  other  business  heads  reiquire  their 

Winston  Churchill’s  Fifth  Budset#  *^®  ^(tnlster  or  Finance,  ed  change.  monthly  reports  to  be  worked  out 

®  I  IVestern  niemhers  are  discontented  My  name  happens  to  be  Charles  and  served  up  to  them.  This  will 

There  is  wide  variety  in  the  criticisms  offered  on  I  "'th  the  Tariff  Board  by  reason  of  after  that  illustrious  and  pious  Brit-  mean  that  on*13  Sundays  in  the  year 

Winston  Churchill’s  fifth  budget,  and  not  the  least  i  x  x.’"  ‘‘'V *’®  P'-®sent 

x.  ..  .  ^  3.  *  facts,  while  to  all  other  members,  done  to  death  on  Jan.  30th.  1649.  Un-  countless  masses  of  clerks  and  ac- 

ottrar*tt\,*A  fAOTiit*A  oKrMif  tViAm  i«  fUsf  ihA  TTnorltcn  nmtru-  -  ...  ..  .  .  .  _  .  _  .... 


Where  Ability  and  Integrity  Count. 

A  SURVEY  of  conditions  in  connection  with  the  now 
popular  investment  trust  made  in  the  United 
States  leads  to  the  conclusion  that,  as  with  many  other 
securities  offered  to  the  public,  practically  everything 


Winston  Churchill’s  Fifth  Budget. 


SUBSCRIBER. 


depends  on  the  integrity  and  the  ability  of  those  who  attractive  feature  about  them  i*  that  the  Fnalish  news-  '  '"®”'®®rf.  none  to  neatn  on  .lan.  .ww.  ibiu.  un-  countless  masses  oi  eieras  ann  ac- 

X  1  XI  XU  X  f  •  1  X-  X  attraciive  teature  about  them  is  that  the  Engiisn  news  |  government  and  oppo:=ition,  it  is  der  the  new  scheme  there  will  be  no  countants  will  be  called  upon  to 

are  in  control  of  the  management.  Legislation  to  pro-  papers  rise  to  higher  levels  in  their  efforts  than  the;  perfectly  plain  that  the  Board  is  not  30th  .Ian.  on  which  to  venerate  the  forego  their  Sunday  rest  .and  holiday 
tect  the  investing  public  promises  to  be  of  doubtful  ;  opposition  critics.  For  The  Daily  Telegraph  it  is  in  no;  permitted  to  function  as  was  the  ac- 1  memory  of  the  king  who  suffered  in  order  to  satisfy  the  cravings  of 

value.  Government  supervision  may  even  create  un-  sense  an  electioneering  budget.  'The  Manchester  Guar-]  cepted  purpose  .at  its  inception.  -martyrdom  on  this  day.  In  the  new  the  bosses,  and  the  whims  of  the 

justified  confidence,  because  such  inspection  cannot  dian  considers  it  the  least  sensational  of  the  five  *  *  *  *  :  system  Jan.  30  will  become  Feb.  2nd.  statisticians. 

•'  ,  ,4  .  .  X  consiaers  u  me  leasi  sensational  or  me  rive  j  Prime  Minister  dealt  brienv  but  Feb.  2nd  Is  the  Fea.st  of  the  Pu-  Why  so  much  change  and  incon- 

guarantee  sound  management.  budgets  for  which  Mr.  Churchill  has  been  responsible;  ;  aimle.s.s  debt  reduction  of  Mficii-tton  and  Candlemas  Day  and  vcnience  and  trouble  to  the  people 

Emphasizing  that  it  is  fundamental  in  the  relations  |  it  is  the  most  straightforward  of  his  career.  He  is  |  the  government  and  made  two  short  n  Varies  I.  was  beheaded  on  Jan.  30th  of  the  world  for  such  a  little  matter? 
between  shareholders  and  officials  of  an  investment  the  most  re.spectable  chancellor  that  ever  breathed.  |  flights  into  the  Union  government  |  and  not  on  Feb.  2nd.  The  world  has  made  pretty  fair  pro¬ 
trust  that  the  former  should  place  confidence  in  the  '  The  Daily  Mail  is  depressed  by  the  prospect  of  the  i  area,  on  one  of  which  he  dropped '  '(’h®.®^"'®  ''P®®t ''  I't  ®®®i>r  to  other  gress  under  the_  Gregorian  System 

,  XX  XU  »  J  •  x-  1  •  XI.  ■».  ■  ,  ,  -  ^  ^  ,  ...  i  an  old  harmlpss  hntnh  flip  pffpot  nf  i  historic  anniversaries.  Waterloo  Da.v.  and  why  should  wo  change  to  suit 

latter.  Alden  Anderson,  m  an  article  m  the  Magazine  burden  of  taxation,  yet  it  is  convinced  of  the  ability  1  i*  that  the  Union  govern  Trafalgar  Day.  Queen  Victoria’s  '  the  statistician? 

of  Business  asks  some  pointed  questions;  How  could  j  of  the  Chancellor  to  bring  his  plans  to  pass.  merit  neglected  to  impost-  heavier  Birthday  will  all  be  altered  to  dates  SUBSCRIBER. 

Government  regulation  overcome  the  sale  of  securities-  The  outstanding  fact  which  must  appeal  to  Cana-!  taxation  between  1917  and  1921.  On - - 

to  the  trust  by  its  own  officials  at  undue  profit  to  '  dian.s  i.s  that  while  Great  Britain  is  able  to  discharge  -  the  other  flight  he  spiiglit  to  mini-;  t 

themselves?  How  could  it  end  non-responsible  con-  all  the  obligations  of  the  public  debt,  and  meet  pay- ;  mise  the  claims  of  Consci vatives  to  rV  COlCm 
trol  of  investment  trusts  by  directors  whose  major  -  ments  to  the  United  States  on  war  debts,  the  budget  legislation  under 

business  interests  lie  in  some  other  financial  organiza- provides  substantial  relief  in  taxation  reduction.  It  is  |  C  anadian  National  Railways  were  ac-  — _ * 

tion?  How  could  it  prevent  the  sale  of  securities  i  true  that  the  Income  tax  rate  remains  as  it  was.  with  quirpd  and  consolidated  into  one  From  figures  compiled  by  the  Cltl-  ihand,  in  Vancouver,  Winnipeg,  To- 

from  the  trust  to  directors  or  their  friends  at  prices  no  prospect  of  reduction.  At  the  same  time  the  relief  system.  When  Premier  Mackenzie  zens’  Research  Institute,  it  is  seen  j  ronto,  Ottawa,  London.  Quebec  and 

below  market  values  ?  afforded  in  the  remission  of  the  tea  duty  and  adjust-  ’  the  total  cost  of  government  has  j  c^cYsed'cSinTacI,  t"ype"of  govern: 

All  of  which  leads  to  the  conclusion  that  investors  ment  of  the  rates  for  agriculture  will  find  respon®®  '  r  "-  r  gystemVhen  hi.s  government  increased  in  1927  over  1926  in  10  |  ment  In  Hamilton  and  Montreal 

contemplating  the  purchase  of  shares  in  an  investment ,  from  the  women  voters  and  farmers  as  worthy  of  the  office,  the  Opposition  leader  of  the  cities  in  the  list  and  decreased  jthe  slightly  decreased  municipal  per 

trust  should,  even  more  than  when  investing  in  an  in-  Chancellor.  |  made  a  clean  hit  on  the  aerial  vis-  in  7.  and  that  the  average  cost  ex-  capita  was  more  than  counteracted 

industrial  enterprise,  consider  the  calibre  of  the  men  Mr.  Churchill's  references  to  the  public  debt  were  itor  by  recalling  the  legal  Issue  eluding  deficits  on  I’ederal  'Trading  by  increas^  of  the  Provincial  Md 

to  tucir  1*  hpino-  pntr„<4tPH  i  brief  as  reoorted  nothins’  bcin?  said  about  the  debt  I  "htch  had  arisen  over  the  litigation  Enterprises  has  increased  In  the  Dominion  Government.  In  Halifax, 

to  whom  their  money  is  being  entrusted.  !  brieL  as  ^ported,  nothing  he  mg  said  about  thejiebt,  „  the  other  hand,  the  decrease  in 

-  ,  redemption  plan  adopted  last  year,  which  may  o-  ,  p|.j  rouncil.  But  Mr.  King  was  The  per  capita  cost  of  Govern-  j  the  Provincial  per  capita  cost  was 

,  r»  1  1  WT  I  I  LI  taken  as  evidence  it  is  working  as  it  was  designed.  |  ^hle  to  limp  off  and  Mr  Bennett  ernment  — Dominion.  Provincial  and  not  quite  sufficient  to  overcome  In- 

Reparations  Problem  Not  Insoluble.  jHe  pointed  out  that  the  dead  weight  of  debt  had  been'  was  careful  to  pe’rmlt  no  return.  j  Municipal— m  17  cities  ranged  from  creases  in  the  Municipal  and  Domln- 

AFTER  two  months  of  efforts  to  master  the  problem  I  reduced  $485,000,000  since  the  great  war,  leaving  the '  From  that  time  forward  the  Prime  i|55-41  to  ^22.34  with  an  average  of  on. 

of  reparations  and  arrive  at  a  basis  of  settlement  ,  total  at  $37,505,000,000.  That  result  was  possible  only  |  Minister  dev  oted  his  attention  to  |  in  "^  1926  anS  ]  govemmS  costs  while  exhlSl 


Western  Cities  Spend  Less  | 

and  Eastern  Spend  More 

From  figures  compiled  by  the  Cltl-  ihand,  in  Vancouver,  Winnipeg,  To-  j 


*  or  reparations  ana  arrive  at  a  oasis  or  seitiemeui.  ,  xvxxx..  ..x  «,x . .,x.x,x,vxvx>x..x^xvx.  xxx».  ...xx..  pxxoo.xx..  xxxx.j,  ^  interlude  on  the  average  of 

with  Germany,  the  representatives  of  the  Allied  nations  through  economy,  The  total  expenditure  for  the  year;  representation  policy  which  t**.  (^25 

agreed  on  a  total  sum  and  a  series  of  annual  payments  1928-29  was  $3,400,000,000  compared  with  $5,400,000,- '  inherited  from  the  Union  trading  ei 

•which  affords  considerable  relief  to  the  Reich.  The  000  in  1922-23,  a  reduction  only  possible  where  there]  government.  He  found  pleasure  in  5907^%94  23^  i 
proposal  put  before  Dr.  H.  Schacht  at  the  week-end  ,  has  been  capable  administration  in  a  land  of  coura- j  the  tactics  of  the  Opposition  in  its  1325’ 
and  later  rejected  by  him.  called  for  payment  of  ap-  !  geous  and  industrious  people.  I  That  of  the 


thp  tariff  witti  an  intpriiiitp  fin  tbp  average  of  $94.18  in  1926  and  ! governmental  costs  while  exhibiting! 
direct  renrespiitation  no  ^  ^'’25.  If  deficits  on  Fed- j  some  slight  variations,  still  contin- 

he  also  inherited  from  the  vTon  trading  enterprises  were  added,  ues  the  evening  up  process  across 
government.  He  found  pleasure  in  t^®, ^®,  Dominion,  which  has  been  in  evi- 

the  tactics  of  the  Opposition  in  its  ^^^'23  in  1926  and  $9-5.94  in  dence  now  for  some  years  Western 

cautious  use  of  "protection”,  yet  he  122o.  dties  generally  have  had  decr^sed 


and  later  rejected  by  him,  called  for  payment  of  ap-  I  geous  and  industrious  people.  ^  ^  find  the  noliev  of  in  'That  of  the  7  cities  showing  de-  per  capitas  year  by  year,  from  their 

proximately  108  billion  gold  marks,  $27  billion,  in  58  j  The  redemption  of  the  public  debt  proceeds  on  the  !  rfpvplnnmpnt  nr.hfld  in  thP  creased  per  capita  costs  over  the  high  peak,  while  Ontario,  Quebec  and 

a.nu.1  payment.-  That  sum  would  ba  payable  an-|tlfty  year  plan  adopted  1,«  year,  which  calls  for ;  amendment  ,n"d  .testified  to  the  vieVoL*' Mm?h“o’r  0^^ 

nually  at  an  average  ot  5500.000,000,  starting  with  an  51,775.000,000  annually  In  debt  charges  and  sinking ,  faithful  adherence  tn  thal  policy  by  ga„.,  Regina  .and  sSkatoon.'  One  i  wca^ti  cosfs.  Thlf  toit  ma?  be 

initial  payment  of  $404,000,000,  rising  to  $570,000,000  fund.  The  payments  to  the  United  States  were  met  as  :  Opposition  leader  in  liis  summer  Ontario  (Windsor),  and  the  |  accounted  for  to  a  large  extent  by 

in  the  38th  year,  after  which  for  20  years  the  annual  they  matured,  amounting  to  approximately  $700,000,-1  Quebec  and  the  Maritimes.  other  was  St.  John,  N.B.  It  is  also  reason  of  the  filling  up  of  areas  in 

payments  are  estimated  at  not  more  than  $400,000,-  000.  In  all  thks  the  British  government  is  the  shining  |  what  of  the  Nigh'tT'  '  '  Sse  Tx"  cp!Vha!’''of  TTohS  Ta5  EoveVents  ^hUe  ^n^’SarioTn^ 

000.  The  present  value  of  the  sum  total  of  the  liability  example  o  integrity  and  sound  economics,  worthy  of,  it  was  at  this  point  that  the  Prime  due  ’entirely  to  decreased  municipal  Astern  cities’  where  ne^  fmprove 

agreed  on  Is  placed  at  ten  billion  dollars,  which  sura  being  emulated  by  Canada  in  public  finance.  I  Minister  looked  to  Washington.  The  ^  per  capita  expenditures  which  were  ments  are  required  to  take  care  of 

't  is  no  doubt  fondly  hoped  in  several  quarters,  espe-  - - j  •''ade  of  f’anada  with  the  United; to  some  extent  nullified  by  increased  added  population  such  increase  has 

cially  Paris  and  IVashlngton  will  be  realised,  in  order  «  >arge— the  peat^st  be-  j  costs  of  the  provinces  and  Dominion,  brought  in  its  train  increased  per 

X  1  1  ,  Coupons.  tween  an>  two  countries,  he  said..  In  St.  John  the  decrease  was  made  capita  costs.  Another  contributing 

to  etrect  an  early  nnai  settlement.  -  though  he  overlooked  the  fact  that ;  up  by  a  considerable  decrease  in  mni-  factor  is  that  the  larger  the  city  the 

When  it  is  considered  that  the  original  demands  of  Alberta  is  looking  for  a  considerable  number  of  tt  is  on  a  ratio  of  two  to  one.  Hav-lnlclpal  per  capita  costs  and  a  slight  ,more  likely  its  Inhabitants  are  to  de- 
the  Allied  representatives  at  Paris  in  1919  was  for  settlers  from  California  this  year  Seeking  a  good  ^*’®  of  those  in  authority  decrease  in  .provincial.  Imand  increasing  governmental  func- 

upwards  of  500  billion  gold  marks,  $125  billion,  and  climate,  no  doubt.  !  o''®’’  there,  that  limited  adjustments  Increased  per  capitas.  on  the  other  i  tions  and  services. _ 


that  the  Germans  offered  100  bilMon  gold  marks,  $25 
billion,  it  is  obvious  that  the  Germans  can  see  no  reason 


¥  ¥  ¥  ¥ 

A  clothing  manufacturer  advertises:  “When  we  want 


why  they  should  commit  the  Reich,  since  time  is  so  to  find  out  about  college  styles,  we  go  to  the  col- 1  I  §17.  ^  Chf 

decidedly  on  their  side.  leges  themselves.  Becau.se  that’s  where  they  origin- ’  J.  i  §^3  f  §e 

The  payment  of  the  current  year  under  the  Dawes-  ate.’’  That  seems  to  explain  everything.  j  “-  - - -  -  .  . ■ 

Stamp  plan  required  of  the  Reich  is  2,500  million  gold  4^  v  ¥  ¥  I  Every  so  often  some  new  develop-  [  market  of  the  Dominion.  Recent  congratulations  by  a  great  number 

marks,  $625,000,000,  but  it  is  Indeterminate  and  may  Lt -Col  Ralph  Webb,  former  Mayor  of  Winnipeg  I  ment  reveals  the  extraordinary  pro- 1  ®st'lmates  are  to  the  effect  that  either  of  the  cliemts  on  the  occasion  of  their 
be  .djukted  wy  year  to  meet  ecobomlc  OkOitjOM J”  looks  with  ttl.rm  .t  th.  spread  of  Communism  In  Manb  kress  that  has  been  around' eS^'per  S  S'whS’\5‘’£.ve“reS1o'’talS'; 

Germany.  In  the  light  of  the  judgment  of  this  con  Canada  generally.  We  imagine  that  Col.  i  M.\RYKI-L0US  made  by  different  tpe  total  oil  amd  gasoline  business  care  of  their  growing  business. 

ference  of  experts,  all  payments  should  count  on  any  vvgjjjj  knows  whereof  he  speaks.  GROWTH.  Canadian  corpora-  of  Canada.  - 

final  settlement,  hence  there  Is  no  imperative  demand  v  44  4,4  ^  tion.  During  the  la^t  _  While  the  late  W.  G.  Ross  was 

for  a  hasty  agreement.  Arrordln^  to  Dr.  Rov  Chanman  Andrew*  nf  K^ess  that  has  been  made  by  diffe-  unusual  interest  in  becaus-e  of  his_  close 


he  adjusted  mry  year  to  meet  «ohomlc  onOitjOM Jn  looks  with  alarm  at  the  spread  of  Communism  In  Manh  |  kress  that  has  boon  around‘°’?rt“"per  S  S'whS”,5‘’£.ve“reS1o'’talS'; 

Germany.  In  the  light  of  the  judgment  of  this  con  Canada  generally.  We  imagine  that  Col.  1  M.\RYKI<L0US  made  by  different  tpe  total  oil  amd  gasoline  business  care  of  their  growing  business. 

ference  of  experts,  all  payments  should  count  on  any  vvebb  knows  whereof  he  speaks.  GROWTH.  Canadian  corpora-  of  Canada.  - 

final  settlement,  hence  there  Is  no  imperative  demand  44  44  4(4  44  tion.  During  the  la^t  _  While  the  late  W.  G.  Ross  was 

for  a  hasty  agreement.  According  to  Dr.  Roy  Chapman  Andrews  of  the  Sr^rauJn  ^During  ^®“t  coXri  with 

It  has  become  plain  that  the  final  settlement  will  Museum  of  Natural  Historv  nn  Prmr  of  “  luf  i  the  financial  field  occurred  this  .  Kprw  ^  in-dus- 

,x.  .x  4  X  V.  xr  .1  1.  American  Museum  or  ivarurai  nisiory,  an  error  or  1  the  last  few  years  there  came  the:  fUo  fi^xi  '  •tLLN  trial  concerns,  he 

carrj'  with  it  a  complete  basis  for  clearing-up  all  war  gs, 000, 000  years  was  made  in  estimating  the  age  of  wonderful  appreciation  in  f’onsolid- !  .  H«n  SI’ORTS3L4x\.  also  found  it  possi- 

ciebts  and  evacuation  of  the  Rhineland  by  Allied  troops,  eggs  found  in  Mongolia  last  summer.  at®d  Smelters  from  around  $30  i  '  ^»>®  throughout  his 

It  follows,  therefore,  that  any  adoption  of  a  new  just  as  careless  in  figuring  the  age  ®hare  to  •'^b®'®  ‘h® nmrk  'r^hi.L  We  to  take  a  very  active  part  in 

arrangement  short  of  a  final  and  complete  settlement  .  x..  as  in  estimating  the  debt  ^  the  world  "  1..  James  Street,  very  close  to  the  spot 


Accoramg  w  i-'i.  r\uy  Vw4iiaunid.ii  Anarews  or  me  y^rsr^r-ui\f\n  niiirlno^  uniAouai  m 

It  has  become  plain  that  the  final  settlement  will  American  Museum  of  Natural  History,  an  error  of  ]  [h^  list  Sw  y^rTtheir’canm  financial  field  occurr^  this  ^ 

carrj'  with  it  a  complete  basis  for  clearing-up  all  war  e.^  nno  nno  vears  was  made  in  estimating  the  a^e  of  wonderful  arvoreeiatlon  in  (;onsolid- ! . .  ''■.®®“’  SI'ORTSJi 


It  follows,  therefore,  that  any  adoption  of  a  new 
arrangement  short  of  a  final  and  complete  settlement 
an  only  be  regarded  as  an  advance  toward  the  great 
( onsummation.  There  were  fears  at  the  time  of  con- 


of  the  world  as  in  estimating  the  debt  of  the  world.  j^gi  an(j  many  stoarehol-Jers  saw  it  !  ®x”*®®  ®®®  ®(  the  foremost  enthusiasts 

*  *  *  ^  rise  from  35  to  sell  on  a  basis  of  I  ^h®^®  ‘h®y/^''^®  their  In- 

The  Ontario  Safety  League’s  safety  e.ssay  compe-  ®''®'‘  “t^tt  •''fter  the  six  for  one  splili'^®'^  ,  ,,  t,  ^  ^  to  often  tell  of  a  trip  he  took  to  Ixm- 

♦  itian  far  orhnni  rhiidrpn  is  tn  ho  rnmmonxioxi  'nu  1  was  effected.  j  i  h®  ("T"  w  Hanson  Bros,  was  rtcii,  Ontario,  when  he  was  quite  a 

tition  for  school  children  m  to J)e  cornmended.  Those  I  recently  the  .split  up  in  ihejoriffluaHy  composed  of  William  and  young  man,  in  order  to  attend  a 


vening  the  conference  that  it  was  premature  and  a  too  xjxi„„  f„„  „->,ani  ohiidron  is  tn  ho  onya>r.oax4ox4  em.  1  "as  effected.  I  t"®  '"T"  w  Hanson  Bros,  was  ^011,  Ontario,  when  he  was  quite  a 

-eneroMB  expression  of  the  interests  concerned  to  speed  n  "What  ra^  I  D  ,  T  t  ’h-  I  I  "®'®  '■®®®"">'  ^’'®  «■"'!  y«upg  man,  in  order  to  attend  a  I 

nn  sotttomont  nfl T^tiriiln rlv  nf  war  dohta  Tt  wnidd  ^  Prevent  Highway  I  shares  of  Imperial  Oil  lias  drawn  Bd-win  Hanson,  and  for  a  great  bicycle  meet.  He  dl.i  so  well  that 

P  ’  J,  ^  ■  Accidents’’  may  add  little  of  practical  value  to  the  attention  to  the  fact  that  back  in  -number  of  years  It  was  one  of  the  ,h«  came  back  with  the  ctiampion- 

appear  that  while  the  problem  is  no  longer  to  be  available  knowledge  but  every  child  who  cn-  ’8^0  Us  capital  was  only  $1,000,000  j  few  investment  houses  in  Montreal,  ship  of  Canada. 

regarded  as  in.soliible,  time  will  be  required  for  further  *  ..  rnn«iHor=  thn.  -xx.„xii4xx4.,  ,  n  '  nnd  this  week  at  the  price  :it  which  Their  bu.slness  greiw  very  steadily  in  later  years  he  devoted  a  good 

negotiations.  ^®’^®  the  conditoins)  will  j  have  sold  the  value  of '  and  now  for  years  past  the  sons  of  deal  of  his  time  to  golf  and  for  many 

^  *  or^niliro  an  nrktYrP!f*l$l.tinri  nf  tVlA  4mr\nrfQnr*A  r\r  !  ai_  *  .  _  ‘‘.x  .*  *  _  _ ••ot  aao  1  aAnl/YV*  Ykot-f-nAno  VtarifA  KoAn  _ _ _ *  .«  .  .  « 


ters  the  contest  for  even  considers  the  conditoins)  will  j  seci^mTs^rve  lTold*  Vh'e  Valiie' o^ '  and  now  for  years  past  the  sons  of  {  deal  of  Ws  torto*’goifranlr'for  many 
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G.  C.  Williams  &  Co. 
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^  “  _ _  _  acquire  an  appreciation  of  the  importance  of  safety  the  capital  ha.s  exceeded  $725,000,-  both  the  .senior  partners  have  been  season.s  entered  the  amateur  chani- 

fir.st  principles  which  will  exercise  a  valuable  Influ-  000.  For  a  great  many  years  a  very  closely  identified  with  the  exaiansio^n  plonshlp  contests.  Ixatterly  he  had 
A  Handicapped  Industry.  ence  throughout  his  or  her  life.  large  number  of  f'^anadlans  had  con-  of  their  business,  -both  in  the  invest-  passed  to  the  senior  clas.s  and  in  all 

..  X  X  -xi  •  1.  ,,  J.  «  44  «4  a  siderable  holdings  in  Imperial  Oil,  ment  field  and  In  the  stock  exchange  coimpetit.ions  was  well  up  among  the 

''p'  HE  unfortunate  position  in  which  Canadian  sugar  •  j  x  u  •’"t  to  Toronto  there  is  a  feeling  department.  leaders  in  the  various  matches. 

^  refiners  are  finding  themselves  as  the  result  of  Although  President  Hoover  is  an  engineer,  six  of  ten  that  for  a  long  time  past  American  In  the  early  days  the  bouse  was  He  was  a  member  of  the  famous 

importations  of  Cuban  refined  is  again  indicated  by  the  members  of  his  cabinet  are  lawyers  and  all  of  these  interests  have  been  buying  more  and  active  In  attracting  conalderable  Ross  team  that  annually  played 

sugar  statistics  for  the  month  of  February  published  six  were  included  in  the  eight  named  by  him.self  per-  ^®''®  •t’®  comp-tny’s  securities,  amounts  of  British  capital  for  Invest-  against  the  Hodgson  family.  The 

•  xx.  i  •  T5  X-  OX  X-  X-  T  X  X,  -xxxxoiix,  -Tix i .  oifono  ixxooi  t - X 1,^-  havc  beeu  willing  to  pay  such  ment  in  Canada.  It  was  In  this  con-  two  families  kept  up  the  custo.m  of 

ny  the  Dominion  Bureau  of  Statistics.  Imports  of  sonally.  This  strong  legal  representation  on  govern-  f^n^y  prices  for- them  that  It  could  nectlon  that  they  originally  found  having  a  golf  match  in  the  summer - 

refined  sugar  for  February  were  3,266,900  pounds  com-  ing  bodies  is  not  by  any  means  unusual.  On  business  •  not  -but  be  tempting  for  many  of  the  the  capital  for  the  development  of  and  a  curling  match  in  the  winter.  ■  - - 

pared  with  only  977,400  pounds  for  February  1928;  for  executive  bodies  also  lawyers  are  frequently  encoun- |  older  Canadian  holders  to  cash  in  on  the  Montreal  Water  &  Power  Com-  These  events  became  particularly  xhc  Financial  Tim 

Ihe  two  months  the  figures  were  4, .588, 100  pounds  for  tered.  It  would  appear  that  a  legal  education  is  Profits.  system  in  the  various  suburbs  jwpular  not  only  for  the  members  of  published  at  661  ( 

J  nxoxxoxxxv  J  if  xxxoo  kifu-i  <  X  x>  xi„  4 -  x,-  .  u '  u  X  t-  lu  ■  f' rom  1  ts  esrl y  bcgl o u liigs  Im pc plal  of  .Montreal,  the  two  ctans.  but  for  their  more  In-  ,7*1.'’ 

1929  and  2,139,800  pounds  for  1928.  While  imports  of  pretty  fair  foundation  on  which  to  build  a  career  In  on  has  gone  steadily  on  handling  Both  partners  are  stl-H  active  in  the  timate  friends  and  on  each  occasion  L,mi  Jd""Montrea 

refined  sugar  were  showing  such  large  increases,  im-  business  or  politics.  I  a  very  large  percentage  of  the  total  firm  and  -were  accorded  the  heartiest  resulted  In  a  very  enjoyable  holiday.  ager,  David  Burn 


THE 

ROYAL  TRUST  (pj 

EXECUTORS 

L^TRUsTeES  a 


1C  Financial'  Time.*  i.s  printed  and  i 
published  at  661  Craig  Street  West,  j 
Montreal,  by  The  .Montreal  Finan-  1 
clal  Times  riiblishing  Company,  \ 
Limited,  Montreal.  General  Man-  ' 
ager,  David  Burnside.  :  j 
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HINTS  TO  INVESTORS 


BONDS 

for 

SAFE  INVESTMENT' 

HANSON  BROS 

INCOnPORATED 


Write  for  weekly  list  of  offerings 


Cosmos  Imperial.  | 

/  rim  n  lirrir!/  hnirtrr  rtf  Vosmtts  Im 
prri.nl  piiri-hnscti  nl  nrouiiii  25. 

\\  hnl  I.s  hnlrlinr/  rirmm  Ihr'  piirrl'  Do  | 
urni  thivk.  I  u'nuhl  rln  trill  lo  holrl  on  i 
for  ri.noihrr  iirrir?  ■"If.  IK" 

f’art  of  I  ho  <;om|iH.ny',s  htisiiioss  ir; 
w  ill)  t  ho  nowsprinl  mill.'!  whii  h  oro  . 
opora'inK  mi'lor  nortn.al  aiifl  will  ho 
for  fomotimo.  This  is  a  .soiiii.l  hnsi 
neM.!!  I'lit  you  m.iy  )i.iyo  to  awiil.  fjiiilo  j 
la  while  for  imporl.atit  rosults. 

•  )no  hosilatoR  to  a'lyiso  sale  hut  thoro 


I'arlin;;  I’.rowcrios  .o.ppoars  worth!  T1 
hol'.lins  ill  tho  lijrht  of  t  ho  oonipaii!  '  ox<  | 
past  roffoxl  anti  imniotliato  pin-  poets  1  .-sam 
Tho  stoek  i.s  on  a  ro^iilar  ilit  iih  nd  i  stoe 
hasis  of  $2.  .a.  sha.ro.  w  hieh  .it  yoip  .  .sh.n.i 
ptiii.ha.so  iirieo  ci^oR  ton  a  \oiy  at  Ci 
Iraetivo  loturii.  Iho  not  1anp:ih|n  '  on  t 
.•i.ssols  as  shown  on  tho  la.st  h;ila,peo  por 
shoot  .a,ro  cuual  to  a.roun  1  .$11.  pi  i  :  < ‘f 

.ihoro  on  tho  stook.  Ifo. 

.\  -■  rojhards  tho  pos.siliihtio.s  of  fin  look 
tnrio  aira’ii  t  otiiiR  dry,  sin  h  an  ot  on  II 
tiialil.v  .o.t'poars  iinlikoly.  ( lovomniont  t.r  I 
control  has  proven  f(Ui'o  sii.  .  e.ssfni  .$2.Ti 


la.ro  other  stocks  at  aronivl  20  to  2.'i  '  '  ' 

!  that  should  yield  rcsult.s  iii  a  shorter  Popular  and  i 


S50  BAY  STREET 
TORONTO 


;i.‘;  ST.  JAME.S  STREET 
MONTREAL 


56  STARKS  STREET 
OTTAWA 


Four  Sound  Issues. 

As  a  subsrribcr  to  your  paper  / 
V'ould  very  much  apprccintc  your  ad¬ 
vice  •ami  information  rrpa.rdin;/  the 
umicrmciitionrd  companies  • —  tiurcly 
from  a  long  term  investment  point  of 
vicic. 

Public  Vlilitp  Investment  company 
■ — common  stock. 

Cn.nartian  I  ndnstrics  —  common 
Stock. 


dial!  activities  have  not  nioterializcd 
paper  1  "'•Pt’O  tho  death  of  Tjoewenstoin.  Very 
roar  o.d-  ''”1''  known  here  now  regardinu 
no  the  **’•-  Pt'oS!'’<-.'t‘’  of  Ihi.s  company,  but 
purclu  k-PSibsh  observers  arc  bullish  on  the 
ni.ini  of  stock,  seeing-  attractive  jirospects  for 
market  appreciation. 

°  ^  Brazilian — -Bell  Telephone. 

common  ?/oif  please  give  me  your  opin- 


I  Good  List  to  Hold.  | 

Mg  hrilrlings  'ire  ns  follows,  and  t.l  is 
my  intention  to  hold  I  hem  frtr  n.  year 
'  or  so  longer.  They  are  all  held  out- 
I  right.  How  do  you  regard  thr.se: —  | 

Southern  Vanridn.  Power.  . 

Lake  of  the,  IToods.  ! 

Bra.tilia.n.  '• 

fitecl  of  Ca.nad'7.  1 

(Quebec  Power.  \ 

Nhnivinigan. 

Winnipeg  pleelric.  j 

.A  bilibi. 

Canada.  C'enienl. 

Famous  Players.  j 

International  Xiekrl.  — ".U.  D.  11'.”; 

For  a  hold  of  a  year  or  more,  the 
li.st  of  stocks  which  you  sulanit  i.s  quite 


likelv  to  prove  iicniiancnt. 

V  if  *  ¥ 

Realty  Bonds. 

Will  uou  lell  me  if  yon  ransidri 
rtiehmond  Ray  Co,  bands  also  Kher 
brooke’ ItoiU y  Vo.  bonds  good  inie.sl 


worth!  The  coriiniisslfin  ch.s.rgcd  on  both 
iipiiii!  '  cx<  liangi's  for  Intcrn.atioiial  Is  the 

I'  pccts  I  .VI me.  It  is  1.5  cts.  a.  shisrc  If  the 

111  idi'iid  I  stock  sells  hoinw  and  20  cIS.  a 

ill  yoiii  ,  sli.n.re  if  it  i.s  selliii;;  above  $50, 

eij  ,Tt  ('oeksliult  Plow  i.s  p.s,\ing  dividend".; 
tangihln  on  coninion  at  rate  of  $1.50  per  .share  ^ 
hiila.jice  per  .s,niniin.  ; 

Hi.  I'i  I  ;  I'ock.-.linti  .s.t  to  is  yieidinK  nearly 
i'.r.  I'uiTont  earnings  make  tlie  l.sr.iio  \ 
of  (In  look  ii.'i  rai  t ive  fm-  a  rea.sona.ble  hold, 
in  r\  en  1  lii.miltoii  P.ri  Ige  at  Ot  appear.s  prel . 
''rimionl  I.'-  fuH.v  priced  with  102S  earning'. 
.ii..s.sfiii  $5. Til  [ler  .share.  The  company  h.ns 
!  sp,  !!!.-!  good  order.s  ciiinl  .should  do  materiall.v 
better  tliis  ,'e,ar.  i 

The  miir';  t  may  lie  exfiectcd  to 
bii.ck  and  fill  15>r  a  little  while  hut  un-  , 
derlyiiig  c'conilition.s  are  Round  an<l 
ronsulei  proving  a.s  indieeated  by  the  decjiiie 
so  Slier  in  ^.;,||  monoy  In  New  York.  Tho  po.s- 
I  inie.sl  sihihlios  aro  good  for  a  fre.sh  fons-ard 


menis  for  a  woman.,  or  could  yon  sug  rno\-cmenl  later  on  in  the  .spring. 
gesl  somejhiuri  else? — ”  t.  C."  0^  4i  ¥  ¥ 

'I'he  Uh  hmond  May  Honds  and  the  |  ,  ,  ,  „  , 

Sherbrooke  Really  Bon  I.s  aro  good'  iNickel  and  Brazil  Preferred. 

repre.sentativos  of  tbeir  class  but  I  lla.s  the  preferred  stoek  of  Int.  Xic- 

tberc  arc  few  realty  bond.s  wliirh  are  •  kel  been  redeemed,  lately T 


siiitaldc  for 


woman's  investment. 


liraiil'ian  common  a  better  in- 


(If  would,  we  lielieve.  be  better  policy  ]  fc.sfnjenf  than  the  preferred?  I  am 
!  for  \  on  tM  choo.se  a  sound  in.  lust  rial  of' thinking  of  inve.sling  in  both  Xlck'l 
piitdio  utility  1-Kind  which,  while  per- I  pre/erred  a.nd  PraMan  preferred. 

.  hajis  giving  you  a  somewliat  lowci  |  What  is  the  rale  of  dividend  paid  by 
. .,  j  yield,  will  carry  a  greater  degree  of  |  Standard  Oil  of  .V.  and  how  do  the 
■  'protection  both  a.s  regard.s  continuity  i  vieWs  on  the  2  issues  compare? — '*.1. 
ito  return  and  equity,  which  appcaics  j  C." 

necessary  in  your  case.  !  The_  preferred  stock  of  International 


(ocA:  IlKazUian  Traeiion  and  on  Ian  attnietive  one.  In  c\ciy  case,  "'th  i  this  connection  we  would  suggest  I  Xiekei  has  not  been  redeemed  but  was 

Foreign  Potter  Securitie.s-common  Rrll  TeAcphone.  Is  the  former  one  a  ,  tho  po.ssihlc  exception  of  Abitibi.  thC|j^^  following  from  which  you  might  recently  exchanged  for  the.  preferred 
lock  '  good  inresimrnt  for  spriailation  at  |  companies  represented  arc  amongst  ^  !  of  new  International  Nickel  of  Can- 

Ifydro  metric  Securilie.s-comvvyn  prc.scnl.'  The  hitler  an  investment  I  .  the  .strongest  in  their  reprosentalive  ^  Yield  ’  ada.  This  stock  which  povs  7%  i.s 


n  rely  upon.  |  industries  and  are  pn,joying  steady  ex-  |  pities  •  5 

Also  what  do  you  think  about  Sher-' pension  in  operations  and  carning.s.  i  Stcamship.s  •  *1 

l-Oordon.  Sudbury  Rasin,  and  Mill-  Ksen  in  the  case  of  Abitibi  the  rorricr  Wares  ..  <1 

g  Corporation.— "M.  It.  ’  j  appc.ars  lo  Ivavo  been  turned  and  oper-  (  p  p„pp,3  g.  .  5 

Bra/.iiian  offers  attractions  for  a  ntions  in  the  new.s.print  indu.stry  seem  .  p^ 

jilerate  hold  at  today's  levels.  If  pur- ;  likely  to  improve  steadily  from  no"' j  way.sgamack  !!  « 


Stork  u}}on,  |in<lustni 

The  question  of  immediate  relurn  is  -t/.so  what  do  you  think  about  Sher-  pansion 
pot  of  such  great  importance  as  steady  riH -Gordon.  Sudbury  Rasin,  and.  Min-  Kven  in 
appreciation  of  values  and  eventual  R'd  Corporation.  M.  R.  lappc.it.s 

sound  return  in  the  eotirse  of  a  year  Brazilian  offers  attractions  for  a  nitons  it 
or  .so.  I  would,  also  like  to  know  in  moilerate  hold  at  today's  levels.  If  pur- ;  hkcly  t. 
rack  ease  what  bond  or  stock  is.sues  chased  outright,  while  Bell  Telephone  onwatd. 
rank  in  front  of  the  common  stock  a.nd  Company  has  really  strong  inveatnient  ■ 
ihe  market  price  of  sam.e.  Might  I  ask  attractions.  The  latter  company  has  Wan 
you.  to  give  me  rather  a  full  report  paid  S%  on  Ihe  stock  consistently  foi  ^ 
when  replying  as  I  have  no  other  years  and  will  unquestionably  con- |  oulo 
means  of  obtaining  infnrma.iion  ex-  tinuc  to  do  .<»d.  , , 

crpl  through,  your  valued  paper.  —■  Shcrritt-xlordon.  Sudbury  Basin  and 
“Kobe,  Japan.’'  '  Mining  Corporation  arc  all  sound  1  •' orHirr 

mining  speculative  investment-s.  The  lacat  Ti 

Ihiblic  It.l.ty  investment  f  ompany  jg^tor  gives  vou  an  attractive  yield  at  '  Tt  wil 

as  an  tnyesfmont  trust  formed  by  although  there  is  ever  mi 

Brown.  yrquhart  &  company  the  in-  company's  silver  Norther; 

vc.stmcn  3  of  which  are  confined  lo  g,.^  beginning  to  peter  out,  I  the  pros 

public  utility  corpoiatlon.s.  The  com-  '  '  .  toniioi  vmiree  i  netirs  vi 


Donnacoiw.  Paper 

*  * 


Wants  to  Drop  Mortgages. 

Would,  you  advise  the  disposal  of 


Dryden  Paper. 


Would  you  advise  buying  Oryden  ihc-rom  Bnazillan  common  went  on  the 


iday's  prices,  and  although  there  is  (ever  make  any  money  on  ^tidbury  |  j  — ’.j  •> 

ridence  that  the  company's  silver  Northern  Mines.  The  company  is  in  iy,yden  Paper  offers  attra 


-«rU'^ra(T/^i,o  "n-'hTi^r.rrT  Ptopcftics  a I'o  lieginning  to  peter  out,  !  me  prosiieci  .stage  ana  ine  i inure  ap  a  purchase  at  current  levels  for  a  bold  I  market,  but  in  tho  light  of  the  com 
public  u  illty  corpoiatlon.s.  Ihe  com-  sntetantial  future  source  i  petTs  vague.  Capital  of  *5.000,000  ts  /  companv  which  pan  Vs  pal  rLord  snd  futu^  nZ 

rharehMw:  a  com  Hudson  |  also  high.  To-date,  however,  they  ,  ^g,  refinanced,  i.^  benefiting  Veil's,  tj^^  secmlt  appeal  Theara. 

*  Smelting,  besides  I  have  done  s<^e  work  on  thdr  prop  ^pg,g„^  f^,.  K,.gfJ^g,..g  -  r>P  '  ch.ap  a 


the  prospect  .stage  and  the  future  ap 


stock  ma.v  go  a  little  lower  yet  lit 
\  iew  of  Ihe  existing  condition.s  in  ihe 


Prehem'uve  trust  deed.  There  is  only  possibiliiics  in  its  j  erties  in  Sudbury  and  Tashota  but  ;  J 

Xich  divillends  iltl  b^l  P'-fPOfly  adjtonis  No-  U  i-s  doubtful  if  these  will  ever  amount  growing  use  of  this  product  for  the  i  pays  *loo 

■which  diMdends  hate  been  paid  .loi  I  ^.ggjg_  gg^  gpgg  anything.  ! -  -  -  .. 


which  dividends  have  been  paid  for 
some  time  now.  A  new  Invc-stmcnt 
trust  has  been  formed  during  the  past 
month  by  the  .same  interests,  control 
of  which  is  vc.stcd  in  the  origin.al 
trust.  This  stock  con.stitulcs  a  rather 
attractive  bu.sinc.s.s  man's  investment, 
with  healthy  po.s.sibilitics  over  a  per¬ 
iod. 

Caividian  lndu.stries  is  associated 
with  tho  powerful  Mond  interests  in 
Britain  and  1  lupond-Ncmours  in  the 
United  tState.s.  (,'omiianics  controlled 
b.v  Caiui'-.lian  InduRlrie.s  include  Cana¬ 
dian  hixplosivc-s  which  has  a  virtual 
monopoly  of  the  explosives  bu.sinc.s.s 
in  this  counti-.v;  [loniinion  OLirlridge; 
Dominion  Safety  Fuse;  Arlington  Com¬ 
pany  of  I'aiin.ia,  tnanufaetnring  "Py- 


at  present  being  pushed  forward. 


If  it  is  your  Inten'Uon  to  liquidate 


by  steadil.v  growing  demand  for  Kraft  to-day's  IcvcI.s. 

paper,  which  la  due  very  largely  lo  the  I  .StanJoTd  Oil  of  New  Jersey,  which 
growing  use  of  this  product  for  the  j  pays  *1.00  a  share,  with  extras  of  BO 
manufacturo  of  cement,  flour  and  |  cents  a  share  gives  a  vicid  of  arotuid 


Sherritt-Crordon  anl  Sudbury  Basin  .  some  of  your  7%  mortgages  and  place 
both  give  yironiise  of  becoming  really  i  PS-rt  of  the  funds  in  either  Suclburji 
big  minc.s.  Both  of  them  enjoy  out- 1  Northern  Mines  or  Diversified  Invest 


sugar  containers. 

♦  * 


.standing  .sponsor.''hip  and  expert  man-  |  ment  Trust,  wc  do  not 

agemont.  and  the  stocks  at  today's  |  would  1>c  a  wise  move, 

levels  offer  definite  attractions  for  a'  t  ♦  ♦ 

hold  over  a  permd.  ^  I  Brazil— Nil 

Undsay  —  Steel  of  Canada.  !  , 

Kindly  give  me  your  opinion  of.  .-Kt  /  ■  m  r 

lAndsay  common.  On  the  advice  of  a  i  ®', 

,  ,  ,  ,  ,,  ,  Both  Brazilian  and 

broker  I  bought  at  tS'.a  c,rpccting  \ 

wc  1  worth  ho  ding. 

hiohrr  levels.  i 

,  ,,  ,  ,  ,,  _  _  ,  J T...  .  '  prue  on  Nickel  is  con 

In  the  liriht  nl  the  recent  decline  ' 

,,  ■  ,  .  t  '  and  vou  stiil  show  a  g< 

would  you  advise  .selling  or  holding  .  '  ,  .  ,  ,  ,  - 

at  to-day  s  low  level.  T 

oi'cr  a.  period  of  time. 


orthern  Mines  or  Diversified  Invest  j  International  Pete. — Imperial  Oil ! 

ent  Trust,  wc  do  not  think  this  ^  subscriber  to  your  paper  I  •  Mt  Royal  Hotel. 

juld  1>c  a  wise  move.  \ias>uld  apprceiiate  your  opinion  regard-  |  irotdd  you  kindly  advise  vie  if  yon 

j  ftl.7  flic /oHoiwiiff:  I  own  outright  "DOl, onsider  Mount  noyal  ftntel  prrferrrii 
Ryayil _ NickcI.  j  .tfi.arcs  o/  /iifpriiafio>iaW’r/ro/ry  m  p».  -  j  for  a  h-old  or 

no  1,0,1  ft, ink-  Rra-ii  n„d  \irkef  ,.- !  ^  rrsofvcd  to  hold  this  ^  icJiethrr  a.  .swilrh  ictjvid  be  adiis-ablc 

no  you  think  Bru-u  and  Awket  •  ^tock  until  it  advanced  to  $loo  per  |  i  •;•  •• 

:ely  to  recover  in  price  within  a  i  ',  '  '  ,  ,  ,  ,  , 

of  oio  ino„ihit  n  n  ■’  snoic.  The  preferred  and  common  stocks 

itorf  of  si-r  months?—  f .  H.  D.  y  ^  „  f  .,  ,  Mn„ni  t?  .v»i  ..-ooo,, 


Mt  Royal  Hotel.  ' 

Wosild  you  kindly  advise  me  if  you  , 
consider  Mount  rtoyal  ffniel  preferred  ■ 
and  common  oood.  for  a  h-ofd  nr  ' 


likely  to 
I  period  of 


ow  thaj  a  split  of 


Both  Brazilian  .and  NickcI  appear  I  against  a  4  for  1  split  in  /m-|i,ativ 


well  worth  holding.  Yonr  avorago  ] 
price  on  Nickel  is  comparatively  low  ( 
and  you  still  show  a  good  profit  even  I 
at  to-da.v's  low  level.  Brazilian  i.s  still  ' 


perinl  OH,  would  you.  'idi  '. 


The  preferred  and  common  stocks 
for  1  is  dr  I  pf  yiount  Hoya,l  Hotel  are  both  specu 
split  in  tin-  i  lative.  hut  a  switch  at  Ihi.s  time  would 


sion  of  Fele  into  Imperial  Oil  with  tly 


com  er-  I  ai'pcar  inaflvisahle. 


nssu mptinn  that 


reach  the  equivalent  of  $|on.  .«oni)<- 


win  amu.senicnt 


Will  aierl  of  Canada 


ralm  ".  a  .speci.nl  celluloid  proee.ss  u.scl  j  „ 


largely  for  imitation  ivory  goods,  au-  ; 
tomoliile  screens  and  many  other  pur¬ 
poses;  I'lin.ndinn  Fabrilmid.  which, 
nia.iiufai't  iircs  a  special  form  of  iinlta  I 
film  leather;  Victoria  (’hrmica.I  Vom- j 
Jiany  'ind  I'anadian  Salt  fompan.v.  | 
t'aiiadiau  Induslrie.s  .and  Its  predc- , 
ce.'..sor.  the  Cniifulian  Kxplosive.s,  have' 
b.nd  an  must' inding  record  of  earn-  | 
ings  in  the  past  and  the  company  i.s  | 
one  of  the  slrongesl  and  most  |iro.s- I 
P'  rolls  corporations  in  the  Dominion.  \ 
TTie.  common  .stock,  however,  whiidi  ' 
ha.s  only  a  preferred  i.s.sue  of  Jd.n.'o.ooo  , 
Bhearl  of  it.  is  \  cry  elo.sely  held  and  is  . 
not  lisleil  on  any  of  the  regul.ar  mar-  ! 
ket.s.  There  is  an  insistent  deiiTin-d 
for  the  .stock  through  uiili.sted  brokers,  ! 
but  very  lirile  of  it  ever  comes  on  the 
market.  | 

i''oreign  Power  Securities  ('orpora-' 
lion  was  foniie.l  by  Ncsbil t -Tliomson 
interests,  .a.s  a  holding  eompan.v  to  ac-  ! 
quire  .seem  il  ies  of  leading  Fremdi  ' 
powei-  distributing  conipa.nie.s,  all  of 
which  .slimy  very  attractive  past  rec- i 
Olds  of  o|ieralions.  with  dislinit  i>os  ' 
feibilities  for  future  expansion  in  ci.udi  ! 
case.  The  anuiia.l  report  of  the  com- 
pa.n.v.  w  hieh  w  as  published  recentl.i .  | 
and  which  coiercd  a  period  of  eigh-  | 
teen  months  iiii  to  tk  lober  .'tist.  last,  | 
.showed  earnings  of  $1.15  a  .share  mil 
the  common  stock  oiilsl.aii  bug.  Ifi 
earnings  had  been  estimated  mi  Hie 
eaera.ge  stock  niitsta iiding  iliiring  the' 
perirxl,  howeier.  per  .share  I'igiire  ! 
wouM  hine  been  considerably  Iiigher.  | 
The  company  has  l>een  adding  mate-  i 
ri.all.v  to  its  hoWings.  and  in  eai  h  case 
new  .Tcqiiisitions  liave  been  rcpre.sent.i- 
tive  of  suci  e.s.'.-rul  operating  lompanies. 
Ahp'i.l  of  the  150.000  .shares  of  com¬ 
mon  slock  |ire.sently  outstanding  there 
Is  ail  issue  of  $.5,000,000  of  li^/r  ciliiiula-  j 
live  participating  preferred  .stock.  | 
Foreign  Power  eoininon  also  offers  I 
attractiA-e  possiliilil ies  lor  a  hold  oyer  I 
a  t'oriod.  I 

Hydro  Fleet rie  .Securities  was  a  ' 
popular  medium  of  trading  on  the  j 
Montreal  t'lirb  Market  li.st  year  priori 
to  'Hie  death  of  .Mfred  Foewonstein.  I 
the  Belgian  fin.'iinder  who  was  the  | 
outstanding  figure  in  Hii.s  company.! 
ftirong  I'anadian  interest  wa-s  engen 
do  re  I  b\-  the  announced  intention  of  ^ 


r  higher  "•'•crage  price,  however.  i  hUernalionai  Peh-.  -  "Onlnrio." 

29.»  L  may  not  be  any  immcdtate  j  ^pli,.. 


keenly  in  their  oi'crations  Hie  ce>on 
omie  prosperily  of  Hie  country.  The 
past  two  years,  which  have  lieen  pat- 


Would  you  n-dvi.se  buying  into  J"  Imperial  Oil  and  International  Pete  i  ticnlarly  good  loiies  for  Uan.arla.  hav 


zilhin  and  .\ickel  at  the  present  fi?nc  I 'bdic-ations  arc  that,  over  a  perioil  ^g^.^  Vieuring  on  possible  future 

far  either  a  .short  or  lauo  term.  -  j  rommaii  stoer  of  either  of  these  is.sues. 

"kub.srribrr."  ’  '  I  l.ssue,s  will  ag.ain  take  a  turn  for  the  |  The  wi.sdoin  of  switehing  from  lii- 

Find.sav  common  has  realh  followed  '  '’etter.  Both  l.razilioji  and  Nickel  ,  to,.„.T^tional  Pete,  into  lmr>erial  Oil  lep 
Ihe.  trend  of  Hie  general  market,  atid  *"'^  rn.ioying  wide  cxp.-viision  In  o.pci- I  on  .  several 


we  . see  nothing  lo  be  gained  by  sxvit.di-  |  earnings  and  .stocks  .should  j  tho  one  h.aiid  you  hav 


ircumstances 


urc  ;  seen  grow  ing  rei  cnties  aii<l  earning  ■ 

(  for  all  liotel  coiiirianie.s  m  this  eoim 
lu-|lr.\,  anl  there  are  ample  iiidicat  ion.s 
el'- j  Hia.t  the  eiirreiit  ye, or  will  see  .a,  eni. 
On  itiiiuanee  of  Hii.s  stale  of  off.oirs.  N'a- 
ub-  I  t iirall.v  the  m.-irknl  for  hotel  .secuntie.s  | 


nut  of  Hii.s  isnue  into  any  ot her.  j  ’’5'  any  return  to  fav- j  stantial  profit  on  your  International  ;  .should  refleet  Hiis 


The  company  is  reported  to  have  done  |  bi'a-ble  nuu-ket  condiHon.s.  ^ 
extreinel.v  well  with  .sales  and  earnings  ' 

continuing  to  grow  .steadily.  The  I  p^staj  jelegraph — A.  J.  Freimai 

.stock,  of  cour.se,  is  a  oontparatiyely  ,,,.  .  ,  _ 

^  .  J  ,  ,1  What  do  you  think  of  .-I.  J.  F  ricmai 

newcomer  'to  the  market,  and  is  proli-  ■  ,  ,  ,  r,  ,  ,  n--,  s  ,• 

.  ..  I'Cr  preferred,  also  Postal  Telegraph  i 

ahiv  not  quite  fu  ly  digested,  but  the  i  ,  .. 

...  ;  ,  •  ..Cable  Preferred.—  .Alex. 

.sponsorship  is  good,  and  in  the  event  '  ,  -r-  ,  t  ,  • 

'  ,  ,  .  .  ,  ,  ...  I’o.sta  Tclogr.aph  ft  Cable  preferrec 

of  the  market  taking  .o  turn  for  the  .  .  ... 

,  is  an  attractive  business  mans  invc.st- 
brtter  the  i.s.sue  .should  participate  lar-  . 

,  .  ,  ,  ment. 

grly  in  any  general  a.Iv.ance.  !..»-■  .  j  • 

J.  ,  r  1  !  .u  1  u.  «  I,  -L  Friomian  preferred  i.s  .some- 

Steel  of  (  anada  in  the  light  of  Its  ;  .  ,  ..  ,  ^ 

.  ,  ,  .  f  '  w'hal  more  .speculative  but  with  gen 

recent  report  and  prospects  for  the  ,,  ..  .  ,  ” 


which  ks  a  crude  producer  and 


to  switch  out 


Postal  Telegraph - A.  J.  Freiman  '  refiner  and  a  any  let-up  in  comiiiereial  and  indti' 

,  ,r.  ,  .  .  ,  r.  ■ _  distributor.  On  the  other  hand,  how- !  t i-i.-,]  aclivili  which  lo  -i  I  irire  evton 

W  hat  do  you  think  of  A.  ,f.  F  rtoman  _  ,  ,,  ,  " o'" '  " •  "  o"  u  lo  laige  e.xioii 

t  Postal  TclroraDh  &  1^  ;  ^  ihoro  .should  bo  any  f;i vorablo  |  u  m  depend  iii>;)n  Iho  rn>p  for  th^  in 

rnhhy  Vrrfr^rrrATi |  dcvclopmonts  froiii  ibo  cxisting:  ^  -  j  com  i  HR  sra.=>on.  If  1 'anada  hiLs  nnoilic] 


IS  \  1  fi  1  #  i  lompt  to  regrnlato  production  of  oil  in 

Po.stn  reegraph  &  Cable  proferrod  Tnicrnational  Pe- 


troicnm  woukl  doubtless  react 
favoP3.bly  and  qiiicKl.v  to  the  new; 


Ml  III  giKMl  cixip  Iheip  api>ear.s  to  lie  no 
Pe-  evident  reason  why  19.50  should  not  he 
verj  'another  .loar  of  activity  in  the  IXnn- 
■  I  Inioii. 


current  year  sh.oul-l  also  do  well  In 
any  iniproi  ement  of  the  general  m.ar- 
ket. 

Both  Brazilian  and  Niikel  appear 
romparat ively  che.ap  at  toda.v's'  loyels 


er.ally  pro.spei'ous  conditions  through-  ( 
out  tho  country,  and  the  promise  of  a  i 


continuance  for 


Cockshutt — Hamilton  Bridge. 

Can  \ickrl  hnuaht  on  hio  h'tnrfi  b* 


well  >soH  orf  Mitiit'fj  i:.rrh'Ttipr. 


manag'cel  departmental  store,  such  as 
lhi3,  should  continue  to  show  expan- 


is  ihr  rnst  for  hvpiiin  suti 
srllinf7  Xirkrl  on  both  i<fork  P.rc^Tnor 


sion  in  operations  and  earnings.  A.  J.  o-nd  on  Ufntno  flrrhavry^ '' 


and  could  uiwJoublcdlv  be  profitablv'  !  .  *  -  ,  ,.1  •  ,  ”  ,  ,  ,  .  /  '  ' 

,  ,  -  1  4  1  1  1  ffsi.  iLncni’an  preferrod  wo  think  cou  d  be  Dnr.^  ('nrkshutt  P  nir  vnu  n  divv 

purchased  fora  moderate  hold.  There  _  ,  ,  ,  ,  .  ,  .  ,  ,  t  t  puf  n  mii 

is  just  a  question  a.s  to  whether  you  I for  a  moderate  hold  dend  It  .so.  wha.l  rale' 

may  not  be  able  to  pick  up  either  of  ^  >-s  ttnur  opinion  of  CockshuU 

them  .somewhat  cheaper  liefore  the  Clarlinp'’<;  Brewerv  !  ?"  •’"ge  oi  g  shait  oi 


them  .somewhat  cheaper  lieforn 
current  market  has  run  its  course 


Saguenay  Pulp.  [  'li  /.ru  do  ihr 

When  is  Ihe  .sagiienay  Pulp  &  Paper  ,fr„.gs.  ..ind  whel 
likely  lo  hr  wound  up?  Some  time  | 


Carling’s  Brewery. 

f  rrcrnlly  pu reha-sed  Carlings  n 

$2.5.50. 

W hrn  do  lliry  usually  pay  divi 


long  hold. 

fs  ij  your  opinion  Ihr  mgrkri  pill 
reeoi'rr  shorthC — ”  Rrndrr." 

Stnck.s  b'liight  on  one  exch.inge  ■  .on 


druds.  ..ind  whet  are  their  shares  ucrfh  be  .sold  on  a.iioHier  exch.aiige  where 
figuring  from  Ihrir  assets?  What  are  n  is  liste.l.  1  niernat ionat  Nickel  is 


f  sent  my  script  In  the  liquidator  .  ^ h,.  chances  of  Ontario  going  dry?—  Itmdefl 


hut  hair  heard  iiolhing  furHier.  Is  it  '-'pabrr." 
safe?  Do  you  think  thr  shirrhnldrrs  j 

an-  likriy  to  rreeivr  much? — "Chi- i - 

eago."  '  —  -  i 

\Vr  un-derstand  that  liquidation  of  . 

the  Saguenay  I’lilp  ft  rv,iper  is  still  y 

proceeding  and  the  oiil.v  course  for  ;  * 

you  to  pursue  seems  to  be  to  await  ad-  ' 
vice  from  the  liquidat ior.  5'our  .'wript  ______ 

IS  in  perfectly  .safe-k<'eping.  j 

Our  iindersla.nding  i.s  that  any  re-  ,  "  ’■‘J  V' 


in  on  boHi  'I'oroni,: 


nrd  Fxcha.iige. 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 

ir«?  you.  kindly  gis'e  me  your  opiu- I  tional  Ntckol,  wliirh  should  bo  re- 


St.  Lawrence  Paper. 

I  oil'll  25  iniils  of  kl.  f nwrrnir 
Pn.prr  which,  up  to  chile,  have  cost 
$2,600. 

j  In  line  of  Ihr  loir  mnrkrt  price  prr. 
j  l  a.iling  for  Ih’.s  slock  now.  plra.sr  Irl 
I  me  know  ii  hcllirr  I  should  di.spo.sr  of 
}  this  stork  and  try  and  make  mv  los.s 
up  on  .sonielhing  else. — "  R.  .1.  If." 

\Ye  .are  iiifornic<l  that  thi.s  company 
ha.s  .again  ea.riie*!  its  ((iiarterl.v  div  idenil 
on  Hie  preferreil  stock  I'.v  ,a  goo<i  mor 
gill  .an.l  that  Hie  .amiiial  report,  which 
i.s  abiio.sf  I'eady  for  imblication.  will 
sh'vw  a.  very  .“.at isfaetory  state  of 
affairs  when  consideration  is  given  to 
jibe  existing  .situation  in  the  new.'pnnt 
in  iiistry. 

\Ye  iiuest.i'Ul  Hie  coed  policy  of  your 
j  liispo.sing  of  your  St.  Titw  renre  I’apei 
h-ildiiig.i  and  .switehing  into  some 
j  oHier  .stiH'k..  It  is  I  rue  that,  the  out- 
I  look  for  the  paper  eompaities  diirmg 
Hlie  next  year  nr  so  Is  not  p.a.rtieplarl,'. 
bright,  but  Hie  worst  in  the  indii.slri 
:  is  Hi'pa.rent'l.i-  over,  .and  the  iiewspriiii 
j  sf-euritics  Iia.i’e  dou!.>tl?ss  dismiinlid  t.v 


turns  to  .shareholders  from  the  wind- ( ‘p”  faRowing  as  a  hold-. — Ifol-  tained.  Althmigli  the  financi.il  striic-itlie  ful!.  the  nb.seiire  outlook  for  Hie 

iiig  up  of  this  comtiany  will  lie  very  R’lgrr  and  International  Mckri  have  turn  of  the  niaikct  here  is  quite  i'umediate  future.  I'-rom  now  onwar  l- 
meagre.  [aiw  hundred  shires  of  each  ;  also  if  you  healthy,  the  oh.sr.tire  credit  enndi- ; 'b''  "larket  for  the  p.aper  stocks  shmild 

H-  *  *  *  •  consider  the  following  ns  good  invesi-  lions  in  M'all  .‘street  tend  to  make  I  I'ui'rove.  mnre  especially  In  Hie  llglii 

Durant  Smith.  '  “  Widoui  u  ho  has  $2. non.  the  markets  here  irregular,  .and  it  is  |  "f  indinations  that  .sn.iTie  Improvement 

nave  you  n.uij  information  eonerrn-  ro-ari^re~^lrr^/‘^^''7'\il:r''  likely  that  International  Nickel  j In  output  and  in  price  is  pro', able 

sunHii’ftir^  —  '  .  ptrfrtrri,  /».  s.  Siw p.smi  be  selling  even  below  fo-dav*s  I  ^ur  ibe  noxt  yrar. 


inu  it  It  ran  I  i<wiih  I<}/nau:atrr  - 

"Rank.’’ 

'I'he.se  units  are,  of  course,  specul.a 


I  Com  pan  y  or  T.  Fnlon  Company,  or  leccl.  With  anv  improvement  'in 
0iher.s.  —  "A  money  condition.s.  Hie  market  here  | 


t/oew ensteiii  to  acquire  .slock  interest  i  live.  The  syndicate  doc.s  own  a  prop 


Wiflow.” 

rresii  tiling  that 


(should  make  a  good  reeoverv. 


Don’t  Take  Loss. 

f  u'ouJd  like  to  have  some  iii/ormu 
tion  from  you.  Before  I  teas  a  suh 


:  of  new  International  NickcI  of  Can-  ' 
'"e  5'ie1d  ’  ada.  This  stock  whirh  pays  1%  i.s 

.5'j  1952  5.50  currently  selling  Ixitween  120  and  125.  > 

6  19-11  6. MO  While  Brazilian  preferred  i.s  still 

6  19.52  .,.$2  listed  on  the  Toronto  Exchange  it  ; 

E'2  194S  6.0C  .seems  uWikcIy  that  there  will  bo  any! 

6  1950  5.7.5  j  great  amount  of  this  titock  now  ou!- 

6  1951  5. SC  ;  standing.  This  issue  ■was  convertible 

5’5  Pts  6.00  into  tho  common  and  tho  recent  in 

*  |crea.so  in  the  Bnaizilian  dividend  to  *2 

•  a  share  made  the  conversion  profitable 
‘P**"-  I  for  the  preferred  shareholders.  Even 


2.65  at  to-day's  levels,  while  Imperial  I 
Oil  yields  eensiderably  Ic.ss  than  2''-5. 

41  41  to  ^  I 


therefore  more  .siieciilative  Ihnn  Ini-  j  .sfock.s  woukl  i>e  at  the  fir.st  .sigii.s  of  1 


Charting 

a  safe  course 


Advice,  based  upon 
wide  experience,  is 
constantly  available 
through  our  offices  to 
help  you  in  selecting 
sound  investments,  in 
keeping  your  holdings 
properly  diversified, 
and  in  making  readjust¬ 
ments  which  from  time 
to  time  may  appear  de- 
sirable  in  your  in¬ 
terests. 


Advisory 

Board 

Sa  OiA«i4W  B.  CowoM. 

o.aLS. 

Six  Jow  An* 

W.  A.  Black 
A.  J.  Bxowii,  K.C. 

Wrjiot  l_  MAmBWS 
F.  E.  Ukxxditk,  kx. 

Lt.  C<k_  Hxxbkkt  Wcuom. 

<gM.O_liX. 
Bimok  1_  Pxasb 
W.  N.  TTllk*.  K-c. 

Tax  Hon.  J.  tL  WuM 


Inquiries  are  inoited  and  will  be  given 
careful  attention 

The  National  City  Company 

Limited 

SeexAritiex  /or  Sound  Investment 
Head  Office:  3.o.S  St.  Jemes  Street,  Montreal 
la  K4«a  Street  East  20*  Blackburn  Buildtaa  Tt  St.  Patar  BU'eat 

OTTAWA  QUEBBC 


Investment 

Foundation 


Limited 

An  investment  company  ofiertng  m 
opportunity  to  share  in  the  prospetity 
oi  Canada,  with  the  added  security  ci 
EKversificatioa  and  dolled  and  success¬ 
ful  managers  . .  .  capable  of  Incieasinf 
the  value  oi  your  investments  as  they 
have  their  own. 

A  strongly  sponsored  investment 
organization  of  unexcelled  capital 
structure. 

Wa  dion  ba  plmnJ  te  fumisk  fM 
partieulert  cf  thia  attraetna  aaeurtty. 


Flood,  Barnes  &  Co. 

LIMITED 
Investment  Banker* 

285  Notre  Dame  Street  West  •  •  •  Montreal 


We  Offer 

THE  WHITTALL  CAN  COMPANY  LIMITED 

GVa''/,  Cumulative  Convertible  Preferred  Shares 

These  Breferretl  Shares  are  ronvertlble  Into  Common  Shaves 
until  April  1st.  10.52.  on  the  hasl.s  of  three  shares  Common 
for  eneh  share  of  F’referred. 

This  I'ompany  has  been  In  successful  operation  for  a  period 
(if  41  years  and  is  facing  a  promising  future. 

'The  fanning  of  food  products  and  the  manufacture  of  cans 
;ire  essential  Industries  closely  hound  to  the  industrial  pro¬ 
gress  and  development  of  the  country. 

Price  $100.  to  Yield  6V2% 

'  arrj'ing  a  bonus  of  One  Share  of  Common  with  each  two 
shares  of  Prcfcrrcrl. 


KIPPEN  &  COMPANY 

INCORPORATED 

Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


eral  other  leading  financiers  joined  the  ilcrwia..v.  It  was  hcarvl  rocei 
bonr.T  of  Hi"  coniiiany.  luit  have  re-  Anierio.an  intCrc.sts  were  b 
ceiitli-  relinqiii.she,!  their  dirertorates  affiliated  w-ith  the  ventiirr 
on  the  groiind;i  that  promi.sod  C'an.a-  slioiil  1  .9.,'sure  it  of  finaiires. 


^  yield  on  this  i.ssne.  thi.s  stock  ap-  was  only  rcccmiy  fornieJ  and  Die  IfolRnga’'  aa’aimon  at  M.  and  l 


,  pears  attractive  as 


speculative  stock  is  not  fully  digested  un  Ihe 


I  tilities  ‘’A’*  at  44.  atifi 

hold,  with  possibililies  of  market  on- 'market  .vet  anrl  hardlv'’siiitVble'’for  /’otcer  ft  Piper  at  16.  /  '  r.  ,k.  Rubber  Pfd..  which  passed  ils 

j  haneeinont.  The  company  has  gone  widow's  investnient  list,  nnle.‘!s  yap  woufi  hkr  to  know  from  you  whether  ,/,j./..yrij,f  on  May  15  192S.  Do  you 

jihiongh  a  had  period,  hnt  ajiparently  .already  have  a  ver.v  substantial  pro-  ;  icouli  be  a  giMid  idea  Ki  .sell  thrsr  fjijpj,-  „  switch,  from  thus  into  the 

(the  corner  has  been  tnrned  and  from  I  portion  of  good  Ix’md.s  among  vonr  i  fiominian  Rubber  would  be  of  benefit 

mow  on  improvement  may  ho  ex'peet-  !  holdings.  The  preferred  stocks  you  ( "1°"^  a.rtivr,  and  what  would  you  ,.j  ,„r?—"\rw  York." 

ted.  The  annual  re<port  of  the  com- imonfion  are  all  sound  isrnes  biit'we  I  buy.  i  unti  take  your]  '  „  „  o„kko,.  i,=  «  , 

■  pany,  which  is  due  for  publication  vvould  recommend  the  T  Eaton  Corn-  '  1  onunion  Rubbe,  preferreU  lian  a 

I  during  the  next  few  weeks  or  ko.  panv  debentnre.s  in  place  of  the  pro- :  Your  Iv.iSdiiig'i  were  purcha.eod  at  i'<'cord  of  dividends  and  with 

;  should  show  Ihe  l.TCf  dividend  on  Ihe  forr'ed  stock  as  Hiev  offer  a  verv  -it-  lpve|.-s,  more  especially  Hollinger  steady  expansion  during  the  T>ast  two 

(stock  earned  b.v  a  health.v  margin,  tractive  decree  of  n-oteclion  '  ind  ''anada  Power  ft  Paper.  .\t  the  'ears  .and  i>rospeets  for  future  grow.h 

;  with  pnxspects  of  higher  earnings  would  he  niiite  suitahlc  for  aoiir  however,  it  would  apt^inr  ’-o'  mnue  liale  future,  tho  Issue  av,- 

this  year  than  last.  At  the  s.aine  needs  but  a  choice  from  the  follow- : dtspo.so  of  any  of  them  P‘'ar.s  .attrtieiive  os  a  bu.sines:;  mans 
(tinio  there  are  real  speculative  pos-  [pg  bonds  would  give  .vou  a  mod  *  HolUnger  anl  Can.a-.I.a  inveMnient. 

I  sibilitics  in  the  development  work  yield  and'  ample  protection  with”  the  Par>cr  may  he  .sKnv  in  l  e-  I  nless  you  are  dopcndeiit  upon  re- 

!  which  is  at  present  under  way  on  possibilities  of  market  enhancement  ’f"'''®  are  not  wanting  Hiru  from  v  our  investment,  it  i.s  ques- 


U.  S.  Rubber  _  Dominion  '  hbr®  i^at  you  win  be  aWe  to  again 

obtain  at  some  future  date  at  least 
Rubber.  your  original  purch'ass  price  for  this” 

Por  sonir  years  f  have  been  holding  ,  V  4?  44  44 

r,  .y.  Rubber  Pfd..  which  passed  its\  Goodyear  Tire  Preferred. 

divi-lrni  oil  May  15  192S.  Do  you  \  js  there  n.  posMbiUty  that  the  Good- 
ihink  a  .switch,  from  thus  into  the  _  preferred  stock 

Dominion  Rubber  would  be  of  benefit  | 
l^■l,wc?-"^^rw  York."  j 

r>oniinion  Rubber  preferred  Ivas  a  |  f  hold,  some  a.nd  am  rnthsidering  a. 
cood  i-ecord  of  dividends  and  with  sihfr.h  into  RroxiUnti  Traction.  —  "O. 


it  icouli  be  a  good  idea  hi  .sell  thrs 


switch,  from  this  into 


Investment  Recommendations 

Orange  Crush  Limited 

Preferred  and  Common  Stocks- 

Traymore  Limited  ' 

Preferred  and  Common  ,3tocks- 

Thayers  Lioiited 

Preference  Stock 

(TIiosp  sfocks  are  listed  on  the  rorniito  Mock  Kxcliange) 


Gairdncr 

*  COMPANY  LIMITED 
Investment  Bmkers 
357  Bay  St.  *  Toronto 


slocks  icilh  a  loss  and  buy  somrthina  fir, minion  Rubber  icoiild  be  of  benefit 

else  iiiorc  acfiir,  and  what  weiuhl  you  me? _ "\ric  York." 

advtse  me  to  buy.  I  wsll  take  your  j  '' 


ndxnse  me  to  buy.  I  will  fake  your  \  '  ' 

advice. _ "P.  R.  "  r>oniinion  Rubber  preferred  liaa  a  |  /  no 

Your  h.,.3diiigs  were  purcha.^od  at  dividends  and  with  •'o/'Cn.'i 

iliprfi  Ipvrl.'w,  nioi'f*  cs-pcciallv  Hollingor  steady  expansion  during  tho  T^a'^t  two  L.  . 
,11.1  Canada  Power  ft  Paner.  .Vt  the  ' ‘'ars  .oiid  i>rospeets  for  future  grow.h  p  1, 


,11,1  ('anada  Power  ft  Paper, 
in.me  imic.  however,  it  would 


.\ears  ,oiid  i>rospeets  for  future  grow.h  p  ls  understood  to  be  the  desire  of 
ill  Hie  lomie.  liate  future,  tho  Issue  av,-  the  Oood.vcar  management  to  elimin- 


to  dtspo.so  of  any  of  them  P‘'ar.-  .ottnielive  a  l,u.siiu's:;  man's  nte  by  some 


.the  Schumacher  property,  lo  say  .Qygp 
'nothing  of  Hollinger's  Kamjskotia  | 

;h()1(iings  which  have  proven  up  sat- ,  ^.g„gjg  ,„ip  i,i„es 

i.'-'foetonly.  The  coinp.my  received;  due  1911 . 

(additional  powers  last  year  permit-  General  steel  vcare.s 
I  ling  the  directors  to  carry  on  an  in-  f ,,  • 

;  ves,lment  tru.st  liiisines.s  wiih  ihe  1  *'‘du’).' ^ 


'at  Hus  time.  Hollinger  anl  Can.T.I.a 
Power  ft  Piir>cr  ma.v  he  .sKiw  in  le- 
imojVl  ' ''"vering.  Init  there  are  not  wanting  Hirii  friuii  loiir  investment,  it  i.s  ques-  done.  It  could  be  carried  out  b.v  an 
indications  that  a  .stcsid.v  recovery  in  Hoiialile  whettier  li  would  ig'  gO' si  |  exchange  into  cmnmon  on  ba-sis  that 
!  market  value  appears  likel.v.  Tli"  policy  for  \  oil  lo  switch  from  I'.  S.  would  prove  qdtraot'ive.  It  is  under- 
A  ield.  ,  lias  evidently  di.sonunted  Hic  Ituti’oor  virel'eried  in!o  Dominion  itu'o-  1  sto(xl  that  Good.voar  i.s  earning  between 

)  7.5 "i  '"'or.st  in  ea,li  ca.se,  and  it  atipears  li"r  iireferre,i.  We  pre.siinie  that  in  (B  and  6  times  the  *5.00  common  divi- 
I  likely  that  operations  in  evu  h  ease  '  selling  iho  former  you  w  ould  bo  stand-  '  dend  this  year  so  .something  big  is  due 
, .  64 r;.  ;  g|j„uid  show  .some  improvement  fixmi  ing  a  eonsideralile  loss  on  \  our  ori  rhia!  .  common  shareholders, 
f  .ns'  'now  onwards.  '  invesunent  and  there  s(em.s  litHo  or  Even  at  a  price  of  109  Goodyear 


ivestiiient,  stock,  alt.'nough  no  official  intimation 

I  nless  yon  are  dopcndeiit  upon  re- !  ha-s  been  given  as  to  how  it  wiU  be 


done.  It  could  be  carried  out  b.v  an 
exchange  into  common  on  ba-sis  that 


due  19S2  . 

Canada  Power  iX  I'.apcr 
due  19  5S . 


Further  particulars  furnished 
upon  request. 


(heavy  cash  surplus  available.  With  United  Sei-urities  B'sej,  iim- 

I  the  shrewd  inve.stnicnt  ability  of’  1952  . . 

!  President  Timmins  and  other  (lirec- I 

Wors  of  the  company,  lliorc  are  added  ;  Gf.tinVaii  iv.wrr  f.G,  due 

!  potentialities  for  future  profits  in  '  I94i  ..  .  _. . 

jlhis  direction  which  are  not  incon- I 

j  sittel  9.bld.  ‘  \Va  v.'iganiaek  Pulp  ft  Patier 

1  'i'he  above  .applies  al.so  to  Interna--,  r,,..  due  1951 . 


liiternatioiml  Utilities  gives  you  an  j  not  pos.sibility 
5.45T  (attraetive  yield  even  at  your  pur-  real  iiroporlion  of  your  loss  on  the  zilian  at  60  j-ield-s  S.20%.  Braxilian 
nnr,  cha.se  price,  and  as  the  divi.lend  on  stock  of  Iho  (.'anaxlican  eompany.  which  undoubtedly  has  good  specmletivc  pos- 

'  Hie  stock  is  being  earned,  with  a  good  j  has  no  10,31  specul.ative  po.'ysibilities.  sibilitie.s  at  the  current  price  but  it 

5.S2T  margin  to  .sqiare.  with  return.s  indkti.1-  '  Dont  you  think  in  view  of  Hie  im-  will  be  a  considerable  time  before 
..  ..  ing  boalHiy  growth  in  operations  and  ,  proving  conditions  in  Hie  i-ubber  in-  ;  dividends  will  he  increased  to  a  point 

"  c  earnings,  a  hold  of  tliese  .securilies  jdustiy  it  would  be  better  poliev  for  i  where  the  yield  at  the  present  price 

B.S”'^  !  appears  to  be  indicated.  1  you  to  rct.ain  your  F.  S.  Kubber  in  the  [  will  be  equal  to  i%%- 


s(cm.s  littio  or  Even  at  a  price  of  109  Goodyear 
linking  up  .ani  (preferred  yield.s  6.44%.  'whereais  Bra- 
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With  Carrying  Capacity  cf  100, 
000  Stems  cf  Bananas  A;  3 
Largest  of  Kind  in  World. 


Dominion  Securities  Selling  $1 
500,000  l^'c  Convertible 
Issue  at  Par 


I  After  a  prolonged  illness,  from  tlon  undivided  profits  accumulated 
which  during  the  last  two  months  ho  [amounting  to  $41,939. 
has  been  recuperating  in  Santa  Mon¬ 
ica,  tal.,  Frank  L.  Patton,  assistant 
general  manager  of  the  Dominion 
Bank,  returned  to  his  Winnipeg  of¬ 
fice  last  week  much  inijjrovcd  la 
heal  111. 


Profits  For  the  Year  Shown  At 
$310,009  Against  $290,815 
in  1927 


.1.  L.  V.  Mallette.  who  has  been 
secretary  of  the  Canadian  National 
Millers’  Assoclatiou  since  April, 
[  1925,  has  accepted  the  position  of 
eastern  sales  manager  for  the  Maple 
Leaf  Milling  Company,  Idmlted.  Mr. 
Mallette,  who  is  Mayor  of  Polnte 
Claire  and  a  past  pre.sident  of  the 
Pointe  Claire  (.’urling  Club,  is  a  well- 
known  figure  at  the  Montreal  Corn 
Kxchange  and  Board  of  Trade.  He 
leaves  the  millers’  Association  with 
the  best  of  w 


Mnritime  nnrrnii  Tb«  I'lnnnrlnl  Time* 

Ealat  John, — A  C.  N.  R.  statement 
nnent  the  two  latest  vessels’  to  the 
C.N.R,  Canadian-West  Indies  fleet, 
says  that  (n  addition  to  tlie  most 
nuKlerti  cooling  and  re!  •'g?’at  ur. 
equipment  these  vessels,  the  "I.ady 
Somers"  and  the  "lyadv  Rodney"  - 
will  establish  records  as  being  the 
largest  l)anann  carriers  afloat  under 
any  flag.  The  vessels 


Dcmilnlon  Securities  Cornoratloii 
Is  offering  for  public  subscription 
$1,600,000  7  i>er  coat,  ciimulatlve 
convertible  preference  sh.ares  of  'Po- 
ronto  Elevators  Limited  at  $100  a 
share.  These  shares  will  be  con¬ 
vertible  on  option  of  holder  at  any 
time  prior  to  redemption,  on  the 
basis  of  one  preference  .sliare  for 
three  shares  of  no  par  value. 

Toronto  Elevators  limited  own 
and  operate  a  2.000,000  bushel  grain 
elevator  recently  completed  on  the 
Toronto  Harbor  front,  and  own  or 


PROSPECTS  ENCOURAGING 


Impramnent  In  both  earnings  and 
balanoe  sheet  position  and  mainten¬ 
ance  of  a  strong  working  capital 
position  Is  shown  In  the  annual  fin¬ 
ancial  statement  of  the  National 
Brick  Company  of  Laprairle,  Limit¬ 
ed,  for  the  year  ended  February  28, 
1929. 

Operating  earnings  for  the  fiscal 
year  under  review  amounted  to  $310,- 
009,  as  compared  with  $290,815  for 
the  preceding  year  and  $265,112  for 
the  year  ended  February,  1927.  De¬ 
duction  of  renewal  reserve,  $50,000,  | 
and  preferred  dividends  at  $200,376  j 
leaves  a  surplus  for  the  year  of : 
$59,633,  which  Is  equivalent  to  $2.98  i 
per  share  on  the  20.000  common  j 
shares  outstanding.  Previous  sur¬ 
plus  amounted  to  $280,141,  leaving  j 
K  profit  and  loss  balance  of  $339.- 1 
774.  ! 

Income  account  figures  for  the  j 
past  three  years  compare  as  follows:  j 

1928-59  l?:7-:8  19:6-27 
$  $  I 

3in.pn9  59ft. 81.')  56.1.112 

po.neo  so.ooo  fo.ftift 
.  9.266 


capable 

of  carrying  100,000  stems  of  bananas, 
an  .advance  over  tbo  provisions  of 
the  trade  agreement  l»etween  Canada 
and  the  West  Indies  by  wliich  tlic 
Dominion  agreed  to  fnrnisli  vessels 
capable  of  carrying  70,000  bunches 


dies  for  his  success 
in  his  new  position,  and  it  was  noted 
with  gratification  hy  the  trade  that 
his  new  duties  will  not  take  him 
away  from  his  grain  and  flour  cir¬ 
cles  at  the  Corn  Exchange,  of  which 
he  is  a  popular  member. 


I  which  has  a  one  million  ■  bushel 
1 1  elevator  in  Sarnia  harbor.  A  2.000.. 
’  I  000  bushel  annex  is  now  bring  con- 
’Istnicted  to  the  Sarnia  iilant.  which 
I  j  it  is  experted  will  1)0  ready  in  time 
j  to  receive  the  1929  cro))  and  which 

I  will  bring  tlie  total  storage  eapaelty 
I  of  Toronto  Elevators  Limited  up  to 

I I  3.000.000  bushels  and  will  permit  the 
,  I  handling  at  Sarnia  of  approximafe- 
,  I  ly  20,000,000  bushels  of  grain  per 
,  j  annum. 

The  Toronto  company,  in  addition 
1  to  providing  much  needed  storage 
!  facilities  for  the  grain  trade  in  the 
j  Toronto  dhstrict  Is  also  a  ntantifar- 
i  tiirer  of  rommercial  farm  feeds  iin- 
Uler  the  trade  name  of  "’I’he  Master 
I’eds."  (tntario  being  an  important 
stock  feeding  district,  the  value  oi 
the  farm  feed  bu.siness  as  well  a? 
fbe  flour  titilling  business  has  grown 
•  stibstanlially  In  recent  years.  The 
:  production  of  feed  grains  in  Ontario 
has  not,  Itowcvcr.  kept  pare  with  the 
,  increase  in  the  nuntber  of  iivestoek. 
Toronto  lOlevators  T.imitcd  will 
therefore  reap  the  lienefif  of  the 
expanding  market  for  eomntercial 
feeds.  The  company  also  owns,  un¬ 
der  lease,  two  and  a  riuarter  aere.s 
adjacent  to  its  elevator  and  feed 
plant  witli  a  five  year  option  to  pur. 
chase. 

The  purpose  of  the  forthcoming  i 
issue  i.s  to  meet  liabilities  for  ex-  | 
penditiires  already  made  in  connee. 
fion  with  the  Toronto  elevator:  fo:-  | 
the  acquisition  of  the  rapital  stock 
of  the  Sarnia  Company:  for  expendi¬ 
tures  now  being  made  in  eonneetion 
with  the  additional  facilities  being 
constructed  in  Sarnia,  and  for  othei 
corporate  purposes, 

.lames  Playfair  is  president  of  the 
company,  and  F.  K.  Morrow,  vice- 
president.  The  hoard  of  directors 
also  includes  Messrs.  Wenington 
Hay  cf  IJstowel,  Ontario.  G.  R.  Cof- 
trelle,  of  Toronto,  and  G.  R.  Martin 
of  Minneapolis.  G.  C.  Leifch.  who  has 
had  wide  experience  In  all  branches 
of  the  grain  trade  both  in  western 
Canada  and  In  Toronto,  Is  managing 
director  of  Toronto  Elevators  Lint, 
ited  and  of  Its  subsidiary,  the  Sar-  i 
nta  Elev.ator  Co.  Limited.  [i 


'i'he  "L:tdy  .Somers  .  now  Kt)tilh 
bound  from  Halifax,  will  on  her  re¬ 
turn  tri|),  sail  up  tlie  St.  Ijiwrence 
to  .Montreal,  inaugurating  also  what 
is  known  as  the  Western  sen  ice  lie- 
tween  Canada,  the  Ikil'aiuas  .and 
inaica.  Annoimcenient  is  made  llutt 
on  Iter  rettirii  tri()  she  wi'I  carry  a 
very  licavy  friiit  cargo. 

The  atinotinconient  of  Hie  c.N.It.  as 
to  tlie  liatiiina  trade  is  of  interest  at 
tliis  moment  wlien  F.S.  vessels  are 
tilanning  to  use  tlie  port.s  of  lltilifax 
and  Saint  .loltn  in  order  to  sitivily 
tlie  Caiiadiait  end  of  tlieir  lianana 
trade.  There  does  not  appe.ar,  as 
yet.  to  he  ait.v  rate  war  in  siglil  lull 
it  is  evident  tliat  tlie  new  Canadian 
boats  intend  to  supply  considerable 
comiietilioii. 


Hon.  .Toseph  Marcelin  Wilson,  who 
ii.as  hern  elerfed  a  director  of  the 
Montreal  I/ighf.  Heat  Power,  Con¬ 
solidated.  to  fill  the  vacancy  caused 
hy  the  death  of  Sir  T/omer  Gouln. 
has  been  connected  with  the  firm  of 
Poivin.  Wilson  Company,  Limited. 


'I'he  Royal  Bank  of  Canada  an- 
noiince.s  the  appointment  of  W.  J. 
Blake  Wilson  of  Vancouver,  as  a  di¬ 
rector  of  the  hank.  Mr.  Wilson  is  a 


Op*r.  earn. 
Ren.  reserves 
Income  tax  . 

Net  profit 
rfd.  divide 


A.  r.  Lesperance,  who  Is  retiring 

a.  , . "I  iLic  .Moiui'oai 

(  ity  iiy  District  Saviugs  Bank,  has 
been  in  the  service  of  this  well- 
!  known  institution  for  fifty  years.  His 
I  connection  with  the  bank  will  be 
continued,  however,  as  be  ha.s  been 
'elected  fo  the  board  of  director.s,  to 
fill  the  vacancy  cau.sed  by  the  death 
of  Sir  I,omer  Gouin.  Mr.  I.esperance 
Is  also  a  director  of  the  North  Brit¬ 
ish  and  Mercantile  Insurance  Com¬ 
pany.  Mr.  Lesperance  entered  the 
service  of  the  bank  in  1879  and  after 
having  filled  many  Important  posi¬ 
tions  became  general  manager  in 
1901. 

T.  Taggart  Smyth,  assistant  gen¬ 
eral  manager,  becomes  general  man¬ 
ager  and  Chas.  Moncel.  superinten¬ 
dent  of  branches,  succeeds  Mr. 
Smyth  as  assistant  general  manager. 


Surplus 
Prev.  eurp. 


Paper  Box  Line  For 

Building  Products 


insists  on  these  features  in  his  iioors. 

And  obtains  it  .  .  .  with  Dominion  Battleship 
Linolciun  .  .  the  permanent,  easy-cleaned 
floor  that  needs  no  upkeep.  Dominion  Battle¬ 
ship  Linoleum  is  odourless,  quick  and  easy 
to  lay.  For  banks,  offices,  stores  and  all 
public  buildings.  Three  qualities.  AAA  in  . 
eight  shades ;  AA  and  A.  in  four  shades. 
Special  colours  for  large  contracts. 

Installed  by  all  large  house  furnishing 
and  departmental  stores.  Write 
us  for  samples  and  literature. 

Dominion  Oilcloth  &  Linoleum  Company 
J*  Limited,  Montreal 


•—Deficit 

Among  the  assets  fixed  assets  are 
up  64,090  at  $5,580,007,  Investments 
rose  $18,000,  as  did  cash  $25,000, 
w’hlle  recelva.bles  dropped  $19,009, 
and  inventories  $1 2.000.  Total  as¬ 
sets  for  the  period  stand  at  $6,044,- 
503  compared  with  $5,997,166  In 
1927. 

Changes  among  the  liability  Items 
were  chiefly  renewal  reserve  up  $8,- 
oon  at  $252,021.  and  surplus  up  $59,- 
OOO  at  $339,774. 

f'urrent  assets  showed  a  slight 
decline  at  $422,624.  as  did  current 
liabilities  of  13,108,  leaving  net  work¬ 
ing  capital  of  $409,516,  which  com¬ 
pares  with  a  figure  of  $411,853  last 
year. 

Working  capital  position  compares  | 
as  follows: 

1928-59  1927-28  1926. :7  i 

$  ?  i  ' 

Ciirr.  fis'ffs  422.624  427.494  4"6,4.'7  : 
«  urr.  liabs.  12.10?  1.6.641  {i?.5ft6 

Nrt  W.  Cap.  409.516  411.853  277.951 

In  his  remarks  to  the  shareholders  ; 
Hon.  C.  Ballantyne,  president.; 
states  tliiit  not  ouly  have  the  sales  ' 
and  profits  for  the  past  vear  been 
satisfactory,  but  the  prospects  for 
1929  arc  most  cneouraglns  and  or- 
der.s  booked  for  the  company's  pro¬ 
ducts,  for  spring  shipment,  arc  far 
in  excess  of  any  previous  year. 

It  is  also  stated  that  the  first 
mortgage  bonds  approved  in  con¬ 
nection  with  the  recapitaliiiation  ar¬ 
rangement  have  been  marketed  on 
satisfactory  terms  and  that  the  ex- 
ehange  of  the  ecrtificafes  represent¬ 
ing  the  former  shares  of  the  com¬ 
pany'  for  new  certificates  represent¬ 
ing  the  new  shares  and  for  cash,  on 
the  basis  provided  for  in  the  plan  j 
of  arrangement.  Is  now  taking  place. 


Building  l'’rodticls.  Liiniled,  is  dc- 
vcln|iing  a  now  iirodiiel.  'I'he  coni- 
paity  has  the  cqiiiiimcni  at  one  of 
jits  Quebec  idanls  for  the  maniifnc- 
liire  of  paiH'r  lioxes.  Output  will  lie 
carried  on  on  a  relalitely  .small  ha- 
si.s  at  first. 

I  'I'lte  ))o.s.-;il)ilities  in  the  paper  iiox 
j  industry  are  impr.i-fant  and  should 
jihe  ni  irket  for  the  new  product  dc- 
vr'op  as  expected,  the  new  tlepartiirr 
tnight  in  time  liccomc  tin  imiiortaat 
faelor  in  revenue 

Prosilmalily,  llier  lose  Ini.sincss 
eonneetion  already  est.-ililislicd  lie- 
Iween  Bnildiiig  Products.  I.iniiled. 
and  Hie  .s!|.  yiaiirice  \  iHlcy  Corpora¬ 
tion  will  eiialile  Hie  former  com¬ 
pany  to  secure  il.s  raw  material  for 
making  jia.jter  boxes  tinder  favoral  'r 
feriiis.  Building  Products,  I.tinited. 
anil  St.  Maurice  \'alley  Corporation 
earh  own  a  '.(I'r  interest  in  I’orest 
Prodiicl.s.  I.imited,  which  inantifac-  i 
tiires  wallboard,  etc.,  for  building  ! 


Tthintrntuyn  ghorrs  Uspgnn  P--*. 
Pui’dina.  Montreal,  teftirh  hng 
IJotrinion  Battleghip  f.inoifvm 
finorg.  Arrhifgrt,  It,  F.  Frthgr- 
gl4ynhaurth.  C^<gfrart/>r.  Arghn- 
Sorerogg  Ltd.,  Montreal, 


HOW  MUCH  OF  YOUR  0\'ERIiLAD  IS  UNDERFOOT 


Montreal  Prominent  resident  of  Vancouver, 
t"  prior  to  "  ell  known  in  business  circles 
throughout  Canada,  particularly  in 

-  the  West.  He  is  vice-president  of  B. 

Burns  and  i.onipany.  Ltd.;  prcsidcnl, 
Coalinont  Collieries.  Ltd.;  president. 
Home  Oil  Distributors,  I>td.;  director 
of  the  (.  nnadian  Pacific  Railway 
Company;  Great  N’ortiicrn  Railway; 
British  Columbia  Electric  Railway; 
-■'Iiitual  Life  Assurance  Company  of 
<  anada,  and  a  nieniher  of  Hie  Van¬ 
couver  .'\d\isory  Board  of  Toronto 
General  'I’nists  Corporation.  He  is 
a  ]ia.st  president  of  the  Vancouver 
Board  of  Trade,  and  was  recently  ap- 
pointeil  a  commissioner  by  the  Brit- 
isl)  Columbia  Government  to  admin¬ 
ister  the  affairs  of  Hie  Pacific  Great 
Eastern  Railway. 


.stantly 


increasing  dotiianris  being 
made  upon  its  executive  officcr.s.  Hie 
director.s  of  Montreal  'Pru.st  Coin- 
pany  have  made  the  following  ap¬ 
pointments  at  Alontrcai:  W.  B. 
Greene,  assistant  general  manager; 
.1.  P.  Angus,  assistant  general  man- 


agor;  H.  .1.  Kniibley,  tnauager;  ,1.  C 
Kelly,  assistant  manager  and  secre¬ 
tary;  C.  D.  Cornell,  assistant  man¬ 
ager;  .1.  W.  Brodie.  Scott  Barlow 
joint  managers.  transfer  depart¬ 
ment;  George  1).  Ross,  managei’.  es¬ 
tates  department. 


Officials  Appointed  For 

Montreal  Trust  Company 

Owing  to  the  company’s  rapid 
growtli  in  recent  years  and  in  order 
to  meet,  with  efficienry.  the  enn- 


Philip  I.ister  .Viiller  wr-ll-known 
Montreal  citizcp  wlio.-c-  dr-iith  oc¬ 
curred  on  Saturday  la  t,  was  execu¬ 
tive  manager  of  (■anad  aii  t  ickers 
Comp.’iny  and  was  recogniz'd  as  an 
authority  in  naval  sliiplmiiding  both 
in  Britain  and  in  Canada,  and  had  .i 
thorough  education  in  .‘^inii  matters. 
He  was  liorn  in  Dundee.  Scotland, 
and  after  completing  his  Iiigh  school 
studies  in  that  eity,  went  In  St.  .\n- 
cirew'.s  Eniversity  and  later  to  the 


Bathurst  Plant  Capacity 

Now  Being  Increased 


'>lnritimc  Iliircnii  The  I'iiinnrfnl  Timc« 

Saint  John.— Enlargement  of  the 
P’oduction  facilities  of  the  Bathurst 
Power  <fe  Paper  Company's  plant  at 
Bathurst.  N’.B..  is  now  under  way. 
Included  in  the  operations  is  an  in¬ 
crease  in  the  power  supply  from  the 
comiiany'.s  jdant  on  tlie  Nepi.-i.guit 
River  to  the  extent  of  oh  oer  cent,  hy 
the  installation  of  an  additional  gen¬ 
erator,  making  Hie  third  of  .S.nOo  li.p. 
'i'he  compan;.'  is  also  completing  the 
in.'.i.ollation  of  a  third  grinder  motor 
of  ahoiil  3. hint  h.p..  wliich  will  al.'o 
increase  tiie  piilii  output  hy  .',0  per 
cent.  [f  i.s  expected  that  the  in- 
'■!;:li.'’l  ion  of  Hie  new  ni.nhinery  will 
I'c  enmnieted  in  the  next  few  weeks. 


and  after  the  war  at  a  time  when 
the  port  was  being  dcvclnpcfl  and 
extended  on  a  large  .scale. 

Born  in  iliis  city  on  August  6. 
l.SO.!.  the  son  of  Phillip  Simp.son  and 
Chrstina  (  halmcrs  Ross.  William  G. 
Ro.-'s  was  educated  at  tlie  .Montrea' 
High  Scho,5;  and  in  IkS"  cntc-re.! 
comniei'cinl  life  as  a  chartered  ac. 
coiiniant.  I-iight  years  later  he  as- 
.so(-i,-ii('ii  himself  with  the  late  .lames 
R'l.s.'  ;n  Hip  cl.-ctrification  n;'  W;n- 
nipr-.,  Toronto,  .Montieai  and  St. 
.lohn  .-rrer-f  rail  wav  .'y>-icms  and  the 
i/;i  r  oji  of  t  joii  cfipi  pnn 
iM  ic.'i  j-uid  .Mr\ico  f'ity.  ILnina 

lieen  nameil  comptroller  of  tlie  ,Mnn- 
Meai  .sfreet  Railway  in  isro;.  .Mr. 
Rii.ss  a.'- timing  the  managing  dir.-'c- 
lorate  ic  that  comp.'iny  and  of  the 
Montrf.'i'  Park  and  T.^iand  Ri;i.)ay 
:n  P'l't.  rctainiii.g  these  two  ijo-t.-. 
until  P'l",  when  iic  entered  the  a.-:- 
lie.sio.-  hiisiness.  During  'hc-se  .vcai's 
lie  liaii  also  become  second  vice, 
pre.sident  of  the  .Montreal  I.i'Hit, 
Heat  and  Power  Cejmpany;  director 
of  the  Dominion  Iron  and  Steel  Com¬ 
pany;  pre  ident  of  the  Queticc  Rail¬ 
way.  I, ight  ;ind  Power  f'ompan.v;  and 
president  of  Uie  Canadian  Stre-'-t 
Railway  .\r;sociat icin. 

Pre.  .ilejit  of  Hie  Railway  Aecoiint- 
ant.s'  .\  .-ocialion  of  .\meri(-a  in  I'dit. 


74.  D.  May  Take  Place  As 

Prerrinent  Meta!  Producer 


llnri<inir  nurcmi  Thr  Pinnnolnl  Tin»r% 

Saint  .iolin. — .\'ew  Brunswick  as  in- 
lere.sicd  in  the  prediction  of  greater 
metal  mining  in  tliis  province  a.s 
made  by  1'.  J.  .Mcock.  of  the  Geologi¬ 
cal  Survey  of  (  anada,  in  a  recent 
statement.  .Mr.  .Mcock  says  that  the 
incrca.sed  development  of  known  ore 
deposits  in  this  jirovinec  and  an  in¬ 
creased  searclt  for  new  one.x  may 
result  in  New  Brunswick  definitely 
t.nliing  a  prominent  place  .nmong  the 
metal  proilucing  iirovinces  of  can- 
;>da.  While,  as  yet.  he  goes  on  to 
rsay,  much  of  the  territory  has  not 
been  prospected,  gold.  .=ther.  copper, 
lead.  zinc,  antimony,  iron  and  tungs¬ 
ten  have  been  iocaled. 

Tbc  past  year  saw  evpioratory 
work  carried  on  in  v.arious  Tciinns 
of  the  province  by  individual  com- 
panie.s  jn  copper,  gold,  silver,  lead, 
zinc  and  nutiinon.v.  Explorator.v 
work  has  also  lieen  rondurird  b\  Hie 
two  railway  companies. 


AS  the  Spring-time  return  of  our  fea- 
^thered  fricnd.s  unerringly  heralds 
the  coming  of  warm  v/eather  ...  .so 
the  advent  of  the  Rambler  announces  a 
new  era  in  air  travel. 

For  safety,  beauty,  .sturdiness,  maneuver¬ 
ability  and  general  dependable  pet¬ 
it  trinancc,  the  Rambler  is  vastly  superior 
fo  all  other  lAghr  Airplanes.  Its  all- 
mcral  frame  work,  assembled  with  almost 
unbelievable  precision  .  .  .  welded  in¬ 
to  one  solid  unit  with  a  consequent 
strength  unequalled  .  .  .  shows  to  what 
unusual  degree  the  paramount  quc.stion 
of  .safety  has  been  considered. 

In  every  other  detail  the  P 
same  painstaking  care  has 
been  given  to  make  the 
Rambler  the  finest  beyond 
c]iiestion.  Powered  by  Cirrus 
HI  engine,  world  renowned 


for  records  of  unfailing  dependability;  the 
exceptionally  wide  range  of  vision  tbc 
Rambler  .adaptation  of  the  "Scsqus-Plan”  al¬ 
lows  both  pilot  and  passenger;  the  position 
of  the  ailerons,  out  of  harms  way  on  the 
upper  wing;  the  elimination  of  all  bracing 
wires  and  tbc  consequent  constant  adjusting; 
(lie  6  feet  wheel  tread  and  automatic  brake; 
the  provision  made  for  an  emergency  supply 
of  fuel;  the  positive  action  bolts  that  bold 
the  wings  definitely  secure;  the  case  with 
V.  hich  xs'ines  are  folded  and  the  small  hang.ir 
space  required  .  .  .  these  features  and  many 
others  each  contribute  its  share  to  the  safety, 
the  ease  of  control,  the  economy  of  operation 
and  maintenance  of  the  Rambler  the  Only 
All-Metal  Light  Aeroplane”. 

Write  for  descriptive  litera¬ 
ture  and  price  of  this  great 
machine.  No  light  airplane 
equals  the  Rambler  for 
private  use.  Flying  Schools, 
Forest  Patrols,  etc. 


SC)  nt  Grmivvirh. 
:::''lii;iti()n  lir>  rn- 
ibf  fir. It  of  Gniir- 
V.  lMir,ilr-r.  r-:liir)- 
i"'r!  tbflO  for  flVP 
<  .'iiiv  iii'iicl  ic:i I 
II  li'-  vvrnl.  Id  Hir 


inh'X'Ily  Id  llm  rbiy;.!  Mil-t.-..-v  i  di  p  ■ 
rif  N.'ivu!  I  i-n  trii'-ld-  iii-  rriii.'iln- 
r-i|  uiili  Iho  I’.riti  h  <  il  f  rv  b-d  li.n' 
I',  y,,.,  ;,r.|n;:  r  inlild;,  r-i,  ip  IIk  '  dP 

F.tnirliop  rlrp.-j  r'lll'-nt  d'  llir- 
.'i|lv  unrl  Hir,  i-nv;il  i)dr',.  ,-i  I  I'i.rt 
ITirv.lHl,  linn-  I  dp;;  .'inil  |li|i 

inC  tb.1t  prl'ldr)  r,f  !::(-|V|pp  1ip  'IJjiPr 
vi);nri  Hm  rr,n  -.l  i  ii<  t  d,n  nl  :  h  p:;  dn 
Hin  '  ImIp  fdr  llip  diii 1 1:1  It  v  fi  dPi 
trios  Id  I'lll  III  Hip  bittnr  vr.-irn 
lin  vv:i.'!  Id.'iiird  Id  Hip  Tiii-I.-i:di  G  d- 
rrnmnil  liy  tin  Biiliib  n  ilt  Inii'il  irs, 
Iibi  tiisk  boing  to  :  iiprirv  i.sc  ihn  roll - 
stnirtioii  fdi-  Hip  'I  'nliisli  Govprn- 
nient  of  drciidnoiiylit  iKitlp  .sl.iii.s  lip- 
in.g  built  in  Bril;' in  tor  Hn-  Tiirlc.--. 
H(?  loft  Hrs  pd-dtidii  in  1913.  rind  :it 
th(i  s.-iino  tinip  |•('.signrd  from  lii- 
Royiil  .Xi'vy  to  Join  tin-  ( 'ar.-idipu 
Vickers  ('dniininy  ns  nmnngcr  of  the 
.Monti'cnl  jdnnt.  Him  cstnb'lrl>p,! 
here.  Hr-  licld  this  pf/sition  nn'il 
five  yenrs  n'.’ii,  vvliPii  lie  tKcnmo  p:'p- 
sident  nnd  Kmcinl  ninnn.gor  of  tli- 
.\cvv  York  llnilioi  liiydo-l;  ('o  i,'('r:i- 
tion.  ;i  position  Iio  r<  1  inq i;i  lied  'o;;i'' 
two  years  ago. 


Offices 
T  o  Rent 


We  have  purchased  the  four- 
storey  biiildint,'  at  381  and 
3S:{  Xotre  Dame  Street 
West,  corner  Dollard,  and 
are  renovatint;  it  as  an  office 
linildinf;,  for  our  otru  u.se. 

About  May  1st  we  will  have 
available  for  rent  in  tills 
biiildintr  some  extra  desir- 
a>)le  space  wliicli  can  be 
arranared  to  suit  tenants. 
Electric  elevator,  and  other 
conveniences. 

Apply 

J.  M.  Robinson  &  Sons 
l.)9  .St.  .John  .Street 
ll,\rquette  SIMMS 


A  certificate  of  Airworthiness 
by  the  Director  of  Civil  Avia¬ 
tion.  Ottawa,  is  supplied 
with  every  Rambler. 


The  destiny  of  the  new ly-org.an- 
|ized  Saskatchewan  <  o-operative 
Whole-sale  Society  will  be  largely  in 
the  hands  of  Harry'  W.  Ixetclicstin, 
formerly  of  Davidson.  Sask..  vvlio  lias 
been  appointed  manager.  For  some 
years  Mr.  Ketcheson  lias  lieen  vice- 
president  in  .Saskatchewan  tif  the  Co¬ 
operative  Fnion  of  Canada.  When  the 
David-son  society  was  organiz.ed  un¬ 
der  his  direction  in  191-1  it  had  a 
capital  of  only  .$400,  and  its  initial 
annual  tiirndver  was  .$in,on(i.  fnder 
.Mr.  I'Cctclieson’s  inanagemcnt,  the 
turnover  steadily  grew'  until  last  year 
it  reached  $111,281.  The  same  capi¬ 
tal  mounted  to  $66,206,  and  in  midi- 


Qh£,  Only  cALL- metal  Sght  <Jeropia/ie/ 


Curtiss-Rcid  Aircraft  Co.,  Limited,  Montreal 
Airnark  •  St.  Laurent,  Quc. 


f® 


Second  Section 


^^Stancling  Room 


Ooly” 


Tlic  last  man  in  the  line-up 
rarely  gets  the  best  scat. 
Sometimes  he  has  to  put 
up  with  "standing  rdom 
only”. 

How  are  you  planning  your 
market  transactions.'*  By 
the  exercise  of  reasonable 
foresight.it  is  often  possible 
to  avoid  the  last-moment 
rush. 

There  is  a  right  time  to 
buy — neither  too  soon  nor 
too  late.  (_!an  you  decide 
wisely? 

1).  S.  Palersoii  &  Co. 

IXCOniOUt  A'l'KI) 

minim:  iiu<)i<i;r..s 

•-'V’  >»(re  Inline  St.  tVesI,  Montreal. 

(fffl.-f*  >7t: 

TMlnlilo . OMI. 

llHinil ti»Ti  ....  On t . 

St.  ('Hllririn*'?.  Out. 

Out. 

\\  lnnino>;  ....  Man. 


Morrison 

South^tc 

6  Company 

LImiUd 

CANADIAN 
MINING  ! 

SUCURITIKS  .  j 

G.  F.  MORRISON  I 

Member 

Standard  Stock  Exchange 
Adelaide  7161 

KING  EDWARD  HOTEL  BLDG,  i 
Toronto  ! 

-  I  ir''^3  '^’once  Street 
Branches  |[i3undas  and  Kccle  Sts.  j 


Roberts  Guneroitfcfe 

I  Is^  I  T*  C  O 


Hf  AD  OFFICE 
Atla.s  Biiildins 
T  o  rc  C»  ISI  T  o 

AOCL  ^4.60 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 
21*0  Notre  Dame  St.  W. 

MARQUEI  rC  7751 


■jCovfrntriiit 

Bonds  \Coii>oration  Stocksi^i; 

•\Real  Estate  k 

E.  McLEOB  DUSC’AX 

Member- Montreal  Curb  Market 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

.S2.t  Insurance  Exchange  Bldg. 
MONTREAL 


LEONARD  GERMAIN 

A.R.C.S. 

«;ro|>h.T!.|el»(  find  Mlninir  llntliirer. 

M  Noire  lianio  tVest,  Moiilrcal. 

M  sin  soafl.  .  Ilr.ldrn.T:  ATInntle  MOT 

Shaft  Sinking  Progress 

At  Pon-Dokts  Property 

Toronto  Ilurrmi  The  FInnncInl  Time. 

'I'(in)nli\  riio  f  li  ift  which  is  now 
licin,';  sMiil;  by  I’lin-ItiiUis  Mines  l.ini- 
ifed,  nil  their  ronliiic  property  in 
IVinti.'ic  Township.  Hen  .Nevjs  Area, 
lias  now  reaelied  its  oli.jeetivc  at  the 
twonl.v-five  foot  level,  where  Hie 
inineralization  is  said  to  give  eviden¬ 
ce  of  conliniiinR  to-  dcptii.  As  this 
work  lias  l.oen  done  so  far  hy  hand 
steel  on  a  contract  hisis,  a  second  . 
sliaft  on  the  iiiiiierali/.ed  zone  will  be  i 
.'-link  to  a  depili  of  about  tliirly  feet.  | 
wlion  stifficient  inrormation  stionld 
he  aiaila'di'  to  indicate  tlic  size  and, 
power  of  Itic  ii’ant  necessary  to  | 
c  irry  out  the  sinkiiiR  of  lioth  shafts  i 
on  a  larger  icah"'.  j 

.M  sliafl  \(i.  I  the  showing  was  in  | 
ilie  fo:nii  of  a  i  hnleopyritc  vein  in  I 
cti’orilie  aiulcsitc  wliicti  has  matured  | 
throii"h  ttic  staKes  of  disseminate. 1  I 
nilneraliza I hni  it  the  surface  ami  | 
slrincers  of  clialcnpy ril e  at  deptli  1 
and  whir  li  ,^;i^■es  e\  hlenee  of  bavin,',; 
radiated  from  a  larser  lio-ly  of  snl-  | 
idiides  in  ilie  iiiimediate  vicinity.  ' 
t'linfl  .\o.  '2  is  t.einj:  i  link  on  a  ver-  ; 
tieriil  slic  ir  /one  wlicre  tlic  surfare  ! 
nilneratization  is  in  tlic  form  of  mas-  I 
rive  pyrrholilf'  wh'cli  is  also  earr>  -  I 
ine  pirite  ,-,pd  chatcopvrile  in  ^al-y-; 
ins;  qii.ant.il io-;.  Th''  shaft  sinkinc  I 
operations,  allhiiiich  heins  done  un¬ 
der  contract,  ire  under  the  direct 
siiipcrvir'on  of  P.  if.  Crawsliaw.  the 
I'ompa.ny'.s  I'nsinecr.  w  tio  is  well 
satisfied  with  ttie  rcsirtt  attained.  ; 

The  President  of  Pon-Dokis  Mine.s  ■ 
Limited.  W.  ,1.  Do’.u.s.  who  recently 
vistfed  tlie  property  to  inspect  the 
work,  was  welt  pleased  w  itli  the  re-  i 
sii.lt.s  and  proprre.ss  made. 

An  addifon  to  Hie  Tetk-Hushes 
mill  is  lieing  fre>  ty  talked  about  in 
Ihe  town  of  Kirli'and  I.ake  and  the 
general  expectation  is  lliat  an  an- 
nonnceiiiont  will  Is'  made  for  a  ;’.00- 
lon  iinil  to  he  add"d.  I'  is  rumored  , 
Hint  iierliaps  the  addition  will  | 
amount  to  a  .'(tid-ton  iiiii:.  It  is  ex- j 
peeted  liiat  orders  for  mieliinerv 
will  be  placed  at  an  raii.i  date.  De- 
volopnienl  work  eontiniies  to  .eive ! 
sood  results  and  it  is  expected  that  I 
Ihia  will  continue.  j 


I  NEWS  OF 

SPLIT  AND  cash” 
BONUS  ANNOUNCED 
I  FOR  UNITED  OILS 

To  Pay  $4  a  Share  From  Pro¬ 
cess  of  Home  Pur¬ 
chase 

10  FOR  rDIsf  RIBUTION 

Company  Has  Big  Revenue 
From  2  Wells  and  is  Strong 
in  Current  and  Physical 
Assets- 

tnIciir.T  Hiirrfiii  The  I'lnnni-liil  Time* 

(  al.u.ary.  —  Shares  of  United  Oils 
Eimited,  arc  to  lie  split  10  for  1.  it 
was  agreed  at  ;i  .special  meeting  of 
the  slui reholders  called  foi  ttie  pur¬ 
pose  of  eons  dering  this  recommen¬ 
dation  of  ttie  director.^  recently, 
w title  it  was  ilso  announced  that 
tl'.e  directors  would  ask  Itie-sliare- 
holders  to  authorize  a  bonus  of  .$1 
|.er  sliare  on  tlie  present  capital  is¬ 
sued  of  $2.')0.000. 

'Tlie  proposal  with  regard  to  the 
sliare  split  wliifdi  will  rttiuire  the 
approval  of  tlic  DonPnion  Govern¬ 
ment  authorities,  is  fo  increase  the 
capitalization  of  the  company  from 
j  ijnO.OOn  shares  of  ?^1  pat  value  to 
;  lU.'iOO.dOO  stiares  of  no  par  value, 
i  I'red  .1.  Green,  presidciH,  and  W. 

I  M.  <  onniictier.  seereta. \-treasiirer. 

I  both  stated  Itiat  they  tiad  no  doiil)t 
I  that  tlie  directors  would  rceominend 
’  the  paying  of  a  lion  us  to  the  share- 
'  holders  at  their  annual  meeting 
I  which  wilt  he  held  shortly,  from  the 
j  sum  of  $1,000,000  which  is  being  paid 
j  to  United  Oils  by  the  Home  Oil  Com¬ 
pany  for  leases  in  the  South-Central 
;  portion  of  Turner  Valle.v. 

During  the  meeting  wliidi  was  just 
;  held  Mr.  (.'onnachc-r  inlormcd  the 
shareholders,  of  whom  there  were 
'  about  200  present,  of  the  actual  fin¬ 
ancial  standing  of  Ihe  company. 

Apart  from  United  No  4  well  in 
the  North  End  of  Turner  Valley, 
i  which  is  jiaying  the  company  a  rev- 
,  enue  of  about  $200  a  day,  and  the 
gas  well  in  the  P'oremost  field  wtiieh 
!  last  year  paid  .s  profit  equivalent  fo 
;  more  than  10  per  cent,  dividend.  Mr. 

■  Connachcr  showed  that  the  company 
,  bad  many  valuahlc  asset.s. 

I  There  arc  17  welKs  being  drilled 
'  or  contracted  fo  he  drilled  on  proper- 
I  ties  from  which  the  Uniieo  Oils  will 
receive  royalties,  while  also  the  com¬ 
pany  has  stock,  which  at  present 
•market  values  represents  $260,717,  in 
addition  to  the  $100,000  already  paid 
hy  Home  Oil  and  the  further  $000,- 
000  which  will  be  paid  shortly. 
ExlcnsiTf  Holdings. 

The  following  rtatrnient  was  made 
by  Mr.  Connacher  of  the  assets  of 
the  company: 

In  section  20  tow  nship  10.  range  2, 
west  of  ttie  fifth  meridian: 

Home  Oil  Company,  Tainitcd  — One- 
fiftcenth  ro.valty  on  legal  sub-divi¬ 
sions  1,  8.  0.  and  16.  -Kid  eontraet 
for  one  well  in  legal  snb-division  8, 
both  to  bo  drilUng  on  o,-  hefere  .li  i,' 
1,  this  year. 

Onc-fiffeenth  rovalty  on  ’cgal  sub¬ 
division  14,  on  which  .mc  sitna'.' 
Home  .\os.  1.  ?  :ind  .No  4.  The 
sum  of  $1,700  has  alrea.lv  been  rc- 
j  ceived  in  royalties  from  Home  .\o.  2. 

I  Associated  Oils  and  Gas  Coinpany 
I  l.iniitcd-  One-eighth  royalty  on  le.'.al 
I  subdivisions  •?.  and  6.  Contract  for 
!  four  wells  to  he  drilled,  one  of  wliie'i 
iias  been  earrieil  down  to  approxi- 
mately  4,600  feet. 

Haltac  Oils,  laniited.— -no.valty  on 
legal  subdivision  12  and  1$  on  wh  fii 
four  wells  are  to  be  dril'-'i',  the  first 
to  he  started  on  or  before  .July  1. 
this  year. 

Dallas  Oil  Company — Oi'c-fiftecntli 
royalty  on  legal  suhdivirion  11.  on 
which  Calmont  No.  2  is  to  tic  drilled 
very  shortly.  i 

East  half  of  seetion  IS,  townsliip 
20,  ran.ge  2,  w«  -t  of  Hie  fiftli  m"ri- ; 

diaii.  j 

Itelplii  Oil  Cnmpanv.- •  One-eigliHi  I 
royally  on  well  to  he  started  by  Aiig-  : 
list  I  this  ,ve,ar.  hy  Delphi  Oil  Com- I 
pany  in  degal  snhdivis'on  16. 

East  half  "of  seetion  21.  townsliip' 
20.  range  2,  w’cst  of  the  fifth  meri¬ 
dian.  j 

'  United  No.  4  well  at  a  deplli  of 
5,280  feet  iirodneing  7.2  barrels  of 
crude  oil  per  day  which  is  being 
sold  at  $2,10  a  barrel.  i 

Agreements  wiih  a  prnate  synrli- : 

fate  which  wall  drill  in  legal  sub¬ 
division  2  and  pay  United  Oils  a  one- 
eightli  royalty,  and  another  well  in 
legal  subdivision  7  to  commence  a 
well  by  .Inly  1.  1020.  and  pay  United 
Oils  a  one-cighth  royalty. 

X'imy  Oils.  -One-eighth  royalt'’  on 
a  well  fo  he  commenced  before  .IiilV  I 
1.  fill.';  year. 

Not  as  yet  siihlcased.  United  Oil.=  I 
holds  200  aere.s  in  seel'on  IS.  and 
270  acres  in  serfien  21.  township  20. 
range  2.  west  of  Hie  fi'H’  meridian.  : 

Hie  I  nremosI  .\rreaee.  j 

In  Hie  I'nremo.st  field  United  Oils  ' 
I’.as  appioxiniatelv  12.000  acres  of  oil 
and  gas  leases,  and  .a  gas  we]]  with  ■ 
a  daily  eapacM.v  of  S.OaO.OOO  enliie  ^ 
feel  of  gas  .a  dav  The  .iiipply  from 
this  well  has  Vieen  enntraclerl  for  by  I 
t)io  l  amrli.an  Western  Na'iiral  t'ias. 
Eight,  Heat  and  Powei  (  omnany.  1 
under  whieh  rontraet  "n  per  eent. 
of  all  gas  taken  from  He-'  Foremn.-i 
field  ts  taken  fioin  thi-;  well  at  a, 
rale  of  8  een'.'  a  Hio';  ■and  eiihie  ; 
fret.  npeeipls  *vom  Oe.o- rr  1.  10  17  ^ 
lo  September  20  10”8.  from  Hiis  wl'  ' 
were  $28,000. 

In  the  Deventsli  fieh.  the  com-  i 
any  has  an  agreement  eovering  I  w  o  | 
fictions  of  leases  1  280  es  in  .id-  ! 
d'Hon  to  .lO.OOO  shares  D.'vcnish  j 

petroleum  stock 

Mr.  Connaeho’  also  pr  sented  the  j 
fi.llnwing  slatcirent  of  tin  company’s 
liquid  assets: 

Ddiiilniioi  CoviiMliienl  Imiids.J  .'’..OOU 
I 'ruv  iii<  <•  of  .Vllierla  Saviiig.s 

('i-itifieates .  20,0(10 

('ash.  riirrciil  accooiit .  7.2.XO 

.Sa\ iiig.s  aci-oimt .  27,000 

L’liiteil  Natural  (ia.s  Devlop- 
eient  Comp.in'.  savings 
count .  1 .1  S2  7 

Total . •?  80,717 

Ftock,  Associated  Oil  and  Gas 


MINING  AND  OIL  SECURITIES 


$3,212,500  in  Ore  is 
Developed  by  Howey 

\  Toronto  Iliiroiii  The  l-'liinnelnl  Times 

1  Toronto.  —  In  an.swer  lu  ti  qiics- 
I  tion  otit  forward  hy  a  shareholders 
I  at  the  annmil  meeting  of  Hie  Howey 
i  Gold  .Mines,  Mortice  G.  Young,  man- 
I  eger,  stilled  that  Hie  mine  had  at 
Iciisl  siifficient  ore  to  supply  Hie 
I  mill  of  5n0  tons  danly  capacity  for 
three  years.  .'Mlowing  222  days  a 
j  vear  on  which  Hie  mill  would  oper- 
■ile,  thi.s  would  mean  a  niininimii  of 
I  ill  least  486.300  Ions  of  ore  devcl- 
I  oped.  On  a  miniiniiin  valnation  of 
^  $7  per  Ion.  Howey  would  have  $2,- 
I  212,300  or  ore  dcvcioiied  to  date. 

FEW  BIG  CHANGES 
IN  MINE  MARKET 


ANNUAL  REPORT 
OFTOWAGMACCO. 
SHOWS  PROGRESS 


NORDON  CORP.  HAS  i 
BIG  HOLDINGS  IN 
MANY  OIL  FIELDS 


IrriTf  fTrtrTnTTgarii  •  ■  i « 


Revenue  From  Inveotmcnts  Up  To  Confine  Operations  to  Pur- 


At  $33,574  Wilh  Total  Sur¬ 
plus  of  $234,517 


chase  of  Royalties  and 
Promising  Acreages 


EXPLORATION  CONTINUES. '  BIG  CANADIAN  LEASES 


'  generally  imuovcd  balance  Toronl®  normu  Tb»  Klnanrliil  Tlm«i 

L|,„„,  .  ,,  Toronto.  -  -  .Nordoii  Corporation. 

as  jirogrcs.s  in  Eimited,  organized  under  I''cdcra1 
jsomc  of  the  mines  in  wliii-li  the  com-  'charter  with  !I0  per  cent  of  its  ont- 
paiiy  is  inleresled  is  revealed  in  the  -standing  stock  owned  in  Canada,  to 
jHiird  annual  reporf  of  the  Towagmae  important  part  in  Ihe  rievel- 

Exploralion  C<.mpany,  Eimited.  ff,rl"hment  of  jirospeelive  oil  fields  em- 
Hie  year  endcil  Deeeinher  21.  1228.  . PxeepHonal  opporlnnifies  in 
iTlie  report  stated  Hiaf  dining  the  !  fi<'ld.s  of  both  United  States  and  Can- 
Icoiirse  of  Hie  year  .isse.-sinent  w  iirk  i  '’‘TS  obtained  large  hold- 


Lindsley  Issues  Soft  and  Pend i on  claims  in  varimik  lo- 
rt  'll  rx  cu  1  :ealiHes  and  other  additional  ehiinis 


ing.s  in  .several  prospective  fields 
whieh  have  since  rome  info  prodne- 


O  "js'll  O  1  .'.iiiiicn  .IIIII  uiiicr  aiiiii  I  Ulna  1  eniinis  ■'■ii'n  ■•■'tv  .-uu.i  .uuu:  uuu  |m’"*'|'' 

F-ireiEIC  EFOwn  onaip.y -  Iwcre  secured  Ihroiigh  staking  in  the  '*nd  were  obtained  at  an  outlay 

Some  Good  Gains  j.Snilhiiry  and  Gondrean  districts.  which  is  hnt  a  fraction  of  present 

- -  I  The  profit  and  loss  aecinint  shows  valuations. 

T»roii*o  Burrnii  The  FInnncInl  Timo  revenue  from  invcslnients  at  $22,374,'  Nordon  Corporation  is  not  a  drill- 
Toronto.-- -Stocks  moved  irregular- '  against  $1 1,127  in  the  preceding  year,  j  ing  eompany,  hnt  w  ill  confine  its 
ly  during  Hie  past  week  on  the  .Stan-  flperaling  expenses  aniounied  to  :  efforts  to  imrrhasc  of  royalties  in 
dard  Stock  and  .Mining  E.xeliange  $12,230.  leaving  ,i  net  loss  for  the  j  proven  fields  and  w  idespread  aerc- 
Exeliange  with  no  parlieular  givwp  year  of  .88.022.  Transfer  of  $13.000 'age  in  prospective  fields,  the  lattei 
coining  into  the  limelight.  Gains  to  reserve  for  possible  loss  on  min-  i  to  he  drilled  tlirongli  arrangements 
I  were  well  divided,  being  shared  by  ,  ing  options,  left  a  total  rlehii  of  w  ith  operating  companies  upon  an 
I  the  golds,  base  metals  and  oils  alike.  |•$-‘2.023.  Profit  from  Hie  s;ile  of  in-  j  acreage-division  basis.  These  poli- 
I  Weakness  a.rpeared  to  strike  the  vestments  amounted  to  $1 17.1 11.  '  eies.  whieh  have  ereated  some  of 
Eindsicy  companies,  all  these  closing  I  w  hile  the  previous  halanee  was  ,  Hie  largest  and  most  sneeessfnl  ni' 
the  week  lower.  In  no  case,  willi  '  $1 1 1 .720.  leaving  a  surplus  in  Hie  '  companies  in  Hie  United  Slates,  wil! 
Hie  pos:-(ih1e  exception  of  Pend  eiirrent  report  of  $221,017.  l.c  strictly  adhered  to  on  hoHi  sides 

Oreille,  were  losses  of  mneli  inipor- j  The  annual  report  of  .Mdennac  ,  of  the  line. 

lance.  This  latter  stock  declined  i  states  that:  I  „  h;,ck-log  for  Canadian  oper- 

;alniost  two  dollars  following  upon!  "During  the  year  your  company  ;  ations.  .Nordon  has  alreadv  seeiired 
the  reorganization  of  Hie  company.  jpiirehased  220,000  addition.il  shares  ;  valiialile  royalties  in'tlic  grei't  Santa 
One  of  Hie  penny  stocks  which  from  the  .Mdermac  .Mines.  Eimited.  i  I'e  Sr.-ings  ficid  in  Hie  Eos' Aii-’cle's 
came  into  sudden  prominence  to- ' treasury.  Further  .Mdenn.sc  Mines.  Ca'lifornia  With  six  we’’- 

wards  the  close  of  the  week  was,  Eimited.  shares  will  he  added  to  |  flowing,  Nordon's  revenue  from  Hri 
;.Ncwbee.  Trading  in  this  issue  was,.vonr  company's  holdings  from  time  |  source'  alone  •will  presentiv  he  a’ 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mining 
companies  without  having  full  regard  as  to 
what  is  back  of  their  investments.  Full  knowledge 
of  your  investments  is  essential  to  profitable  opera¬ 
tion  in  the  market.  We  believe  our  Statistical 
Department  can  be  of  great  value  to  you  when  you 
desire  information  regarding  present  or  contem¬ 
plated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by  years 
of  North  Country  experience,  and  supplemented  by  a  day- 
to-day  touch  over  our  private  wires,  from  our  ow-n  men  on 
the  ground,  places  this  department  in  a  .splendid  position 
to  be  of  help  to  you. 

\Vc  freely  invite  you  to  corresponil  with  us,  and  extend  to 
you  all  the  facilities  of  this  department. 

Arthur  E.  mnd  Ca, 


FOUNDED  I9D4 


Specialists  iio  High-Grade  Canadian  Mining  Securities 
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Offices:  Montreal,  Sew  York,  Ottawa,  London,  Tf'indsor 
,ii:d  the  Principal  Canadian  Alining  Centres 


on  .T  large  .scale.  This  activity  fol  to  time, 
jlows  reports  to  the  effect  that  a  new  "It  svill  he  noted  from  the  balance  1  it  js  believed  that  hefo're  Hie  eiici 

'lens  of  ore  was  encountered  in  lat-  sheet  that  your  eompaiiy's  bond  of  the  ve-ir  the  incnnir  will  he  n 

cral  work  at  the  125-foot  level,  while  holdings  have  been  decreased,  while  j  .he  rite  oc  S'.nn  nnn  nev  -mniim 
the  cros.seut  is  headed  to  pick  up  the  share  interests  have  been  in- |  ,„i„o‘en  adtlitionarw'elis '  aT  d^^^ 
another  vein  indicated  in  .previous  creased  certain  sums  having  been  !  „,e  deeper  .sand.s  on  the 

diamond  drilling.  switched  from  bond  inve.stments  U,  1  ,-ovallv  leases 

Notable  gains  were  scored  hy  No-,  dividend  paying  slocks.  ’  "i,." '  _  _  i  i, 

randa.  Hudson  Bay  and  Treadwell-'  ‘‘.Michael  Boyle  Option.  —  Yoiir  ...-..‘I,.  J’ i.,  fi,[i,iV**''*/i 

Yukon.  Uccent  drilling  at  N'oranda  company  holds  an  option  to  purchase  i- ;  o, nnii  Vi  i  •  -I-  '* 

I  is  said  to  have  been  successful  in  a  70  per  cent,  intcrc.st  in  twenty-  I  n  ted  btatc.s.  noticeably  in  I  cxas 

icutting  good  ore  while  the  move  in  four  claims  in  townsliip  27,  range  "heie  leccnt  de- 

Hudson  Bay  is  attributed  to  the  na-  25.  on  the  line  of  the  .Algonia  fen-  '-h>pincnts  ha\e  uncovercil  cine  of 
tural  reaction  from  its  recent  slump,  tral  and  Hudson  Bay  Uailway.  'I’lic  ' pi  odiieing  areas  in  tin 
Encouraging  news  was  given  out  in  property  is  situated  about  four  miles 

j  the  annual  report  of  the  Treadwell  from  the  railway  siding  at  .\ldcu.  comprise  Icasc.s  on  -l.onn 

:  Yukon  company.  i  Ontario.  acres  and  l  oyallie.s  on  .6,8i)0  .■i.-re: 

I  The  oils  were  all  strong,  with  im-  i  '’During  the  summer  and  fall  of  selected  fields,  intcrcst.s^  w  hieh 


the  rate  of  $200,000  per  annum,  and 
if  is  believed  that  before  Hie  end 
of  the  year  the  income  will  he  at 


portant  advances  being  recorded  by  1 1028  considerable  prospecting  and  ! ‘'arried  at  a  very  low  annual  ex 


Associated  Oil  and  Gas,  Home  Oil  '  trenching  was  accomplished. 


and  Mayland. 


result  of  this  work  has  been  \ery 


HEALTHY  RESULTS 
TREADWELL  YUKON 


$28  in  gold  per  ton. 


uumwxaa#'  iimjumj  m.  vumvxx  ^nd  of  this  vein  Hie  wall  Vock  car- 
I  - - - -  !  ries  commercial  values  over  a  w  idth 

I  Increase  of  Over  $1,000,000  in  of  l-  'fft. 


Inrnmr-  From  Wei-nrricf  installed  I  any  other  oil  company  on  Hie  Am 

income  r  om  w  inccis  purpose  of  underground  ex-  eriran  continent,  directorate  am 

Operations  i  ]>loration„  ,  staff  consisting  of  mrii  well  know; 

Eakc  I'ortunc  Mine.  —  "Operations  ,  cither  tor  leclinicnl  or  business  ex 
San  Francisco.  --  F.  W.  Bradley,  at  Ibis  property  have  been  held  np  ncrience.  The  directorate  include 
president  of  Treadwell  Yukon  Co.,  pending  the  rc.siilt  of  certain  nego- ■  (;](,,■,  \i  Utihy,  formerly  vice-presi 
Etd.,  in  annual  report  to  stockhold-  tiatioiis  which  arc  being  carried  on  dent  and  general  manager  of  Hiiri 
ers  declared  earnings  of  AVcrnecke  with  a  view  of  increasing  your  tom- .  pon’s  Bay '.Marland  Co',  formerl' 
mine  and  progress  at  Tybo  .justify  jiany’s  acreage  in  this  vicinity.  I  chief  geologist  of  Rockv  .Mountai: 

expectation  of  comhined  oiierating  “Vour  company  is  now  in  posses-  fjivisioli  of'Enipire  fia's  and  I-'in 
profit  of  at  least  $1,500,000  for  1020.  sion  of  over  50  per  cent,  of  Hie  is-  <  o.,  formerl v' chief  gcci'lo-’ist  .Mar 
I'linds  for  Errington  mine  dcveloii-  sued  shares  of  the  Eakc  Fortune  |  qh  , „C  cornrado  and  'ic 

ment  in  Canada,  amounting  to  about  Mining  Co.,  Etd."  i  knowledgcd  to  hr  an  ‘  oiit.standin' 

$.300,000  a  year,  will  come  from - -  aiiHioritv  on  oil  po.ssihilities  in  Can 

,  the.se  earnings  and  will  he  ample  'u  |||\»r  /\||  »r/\  nil/  !  ■''f''''  ■•|'^■■^unle  the  dual  no 

nieef  the  Erritvgton  needs  until  a  >  HI  I  yiil  IIII  III  Kfl  V  sition  of  president  and  genera!  man 

J  hroail  flcvclnnmcnt  nlaii  is;  .nrranfrcil  **  w  lf«  w  aaa  A  V  •  am  a  I _  _  .... 


I  broad  dcvelo)iment  iilan  is  arranged. 

WerneekQ  operations  show  gross  . 
I  of  $1,002,722  for  1028.  against  .«S00.-  i 
'641  in  the  preceding  year,  and  net  j 
after  depreeiafion  and  depletion  of  i 
$228,261,  again.st  a  deficit  of  $.1,818’ 
Hn  1027.  I 

Expcndilnres  on  Ihe-EiTingloii  pro- 
1  perty  were  of  $172,408  in  1026  a;-, 
:  ainst  $60,722  in  1027.  and  interest 
cli.arges  and  write  offs  against  the 


20  P.C.  DIVIDEND 


Number  One  Well  Has  Steadily  !  .adi.-m  „ii  fields  from  the 'internai'io- 


Incrcascd  Production  Since 
Comin"  In 

1  w.i.s  inliinatcd  by  G.  S.  Ilarri- 


Tyho  and  other  .Nevada  properties  son.  seerelary-treasiirer  of  Hie  lloine 
were  $1S,,S00.  ag.ainsi  $10,218.  Write-  Gil  Coinpany,  who  is  paying  a  brief 


off  of  McGrath  property  in  Alaska  visit  to  Montreal.  Hial  Hie  directors  ,  managing  directo'r  of 

who  adso  eniiDileted  during  the  year.  I  Hie  comiianv  would  rleelaie.i  d'- •  Fnited  Stale'-  lioldiii- 

After  all  these  writeoffs,  profit  and  vidend  of  2n  I'rt’  ^nl.  in  ra''!.  next  -  , „ are ‘Ronert  B.  Mm' 


After  all  these  writeoffs,  profit  and  vidend  of  fn  jier  eent.  in  cash  next 
loss  deficit  was  $221,100.  against  'nonfh  to  he  payable  to  shn reliohlers 
$220,201  at  the  end  of  1027.  'i  -fniie.  It  is  striking  commentary 

Treadweil  Ynknn’s  lialiililv  of  6''r  ' '>ie  wealHi  prodoeed  in  Turner 
notes  at  the  end  of  I02S  was  $1,-  ''"'ea  that  in  72  da.vs  after  the 

210.600  to  Blinker  Hill  k-  SiillivaTi.  ‘ '’"n’ing  in  to  prodnelion  of  Home  .No. 
.82.466.214  lo  Alaska  Treadwell.  i  ’ •  "•'ieh  look  plai  e  on  Fehriia rx  10. 

$412,620  to  Alaska  Mexiran  and  ‘'"'’'lu'tiy  should  be  able  loreini- 


$120,282  In  Alaska  I’nited 
$4,250,288.  a, gainst  $2,272, 


December  21.  last.  ■ 
and  of  Alaska  .Mex' 
Alaska  United  showei 
$22,622  in  excess  of  a; 
elusion  of  $220. Oeo 
Homestake  Mining  Co. 


hiirse  Imperial  Oil  I.iiniled  for  Hieir 


nome.  mKe  .Mining  i  o.  recovered  122  barrels  of  78  gravity  j  o'lri  general  superintendent  United 

»•  4^  IJ  I  1  r-s  • .  Inaphth.-i.  a  proiliicl  clearer  than  |  '  et’de  Extension  Mining  Co.,  diree- 

GipUOn  GO-d  Lake  Claims  spring  water  Sinre  that  lime  it  has  ier.  One  vacancy  on  the  directorate 

At  Price  of  $1,000,000  shown  ;i  steady  inerease  every  week.  ' to  he  filled. 

. .  .  iThe  product  of  Iloiiie  No.  1,  accord- |  The  enmpan.v  is  capitalized  under 

FVinnipi'c  lliirpau  Thi-  F)niinr)i,i  Timr*.  ,  ing  fo  Mr.  Harrison,  is  worth  $2.0.3  Federal  charter  w  ith  2.000.000  shares 
Winnipeg.  —  Twent'-oti''  elaim.^  per  barrel  in  the  field,  whieh  means  of  no  par  value,  of  whieh  1.500,ooii 
eompri.'-ing  the  Norand-a  and  Bob  F.  that  at  the  eiinent  .production  level  shares  have  been  issued  for  full 
Groups  at  Naosap  I.ak,'  lia\  e  been  .  there  is  a  value  of  approximately  a  payment  of  properties,  leaiing  2.- 
oplioned  to  the  Pan  Am-  riran  Min-  niillion  do’lars  .i  ,\ear  for  this  well’.s  |  .300.000  shares  in  the  treasury.  ,\ 


Tlie  ronsirleration  '’nvolved  in  the  .ar¬ 
rangement  i.s  s'ated  to  he  one  mil¬ 
lion  dollars. 

The  property  Is  situated  about 
eisflit  miles  west  of  Mile  23  on  the 


ing  .Corporation  hy  the  r.i' tiers.  Bob-  output.  public  offeing  w  ill  be  made  next 

ert  c.  Klaas.  .Tohn  P.  Rirhige,-  pud  - - -  w-cek,  Wlien  present  financing  i.s  ' 

Walter  T.  Town.send  of  Sas'eatoon.  T/>  Mai-or-#-  completed,  the  eonipan.v  will  have 

Tlie  eonsideralion  mvoived  in  the  .ar- 1  "’^***^*^*  ...  over  $1  oon.ooo  ca.sh  in  it.s  treasnr; 

rangemeni  i.s  s'ated  to  he  one  mil-  ,  Gcovs;c  Copper  Mine  in  addition  to  the  unissued  stork, 

lion  dollars.  '  . —  -  The  head  office  of  the  company  wic 

The  propertv  is  situated  about  Toronto  -The  (  on.=olidated  .Mining  be  at  Yancouver.  B  i"..  with  admin 
eisflit  miles  west  of  Mile  2.3  on  the  ^nd  Fme’t.lng  <  o  .at  the  annual  meet-  istratlvc  offires  at  Calgarv  and  Eos 
Co’d  Eake  railway  right-ot-wav.  ft  '’is  of  George  (Totd-iiopper  Co.  Angeles.  General  direction  of  its  af- 
is  north  of  Thompson  Eake  and  ''emoved  all  the  direeiors  of  the  fairs  will  centre  In  Toronto,  whei-e  j 

eight  miles  east  of  the  propertv  company  w  ith  the  exception  of  M .  B.  a  ni.ijorify  of  directors  reside. 

leased  b"  E.  B.  Patton  to  Colonel  Z?"'’  „  - - 

Oberliani  last  fall,  placed  them  with  t  onsolidated  offi-  Satisfactory  RcSultS  of 

A  ve  il  of  similar  outcroppings  has  !  !  rv...-,!..-. _  —i.  »  a  i- 

been  traced  for  two  miles  on  the  '  ^  company  or- ,  Development  at  Acadia 

new  sinkings  .and  nppr.rrntlv  joins  |  ('Co'se  (  opper  head  office  |  - 

the  old  vein  on  Hie  Nor.nnda  group ' V  .,7'"'''*''^  '‘’1  Toronto.  Officials  of  Acadia  .Met¬ 
al  Hie  north  end.  '  '«’«•  f«'-n’cr  produeing 

Thp  two  veins  average  Ihirtv  feet'^'*''  <  onsoli-  property  in  Nova  Scotia,  state  that 

•141  4\  '  I  lagt  inirt>  j  which  has  now  assumed  full  rliMinoiui  drillino*  uui\ 

m  width  throughout  the  lengths  control  of  the  George  subsidiary.  '  '-o -H  ri^^^^^ 

traced.  No  assays  have  been  made.  i  _ _ _ _  '  **oik  aiiiing:  me  past  >ear  has  open- 


Satisfactory  Results  of 

Development  at  Acadia 


hut  samjiles  sliown  indicate  iron, 
copper,  pyrrolite.  Copper  shows 


Get  Facts  and  You  Will 
Buy  Sound  Mining  Stocks 


ing  to  Hie  deeper  samEs  on  the 
royally  leases. 

■Nordon  aI."o  owns  other  valuable 
royally  rights  in  oilier  fields  in  the 


and  .New  .Mexico,  where  recent  de¬ 
velopments  have  nncovcrcil  one  of 
the  greatest  prodiieing  areas  in  Hh 
country.  In  all,  its  United  State- 
holdiug.s  comprise  Icase.s  on  21,0(10 
.seres  and  royallie.s  on  76,800  acre: 
in  selected  fields,  intcresEs.  whieh 


(■yii6'i(/f  Our 


Or  part  inriil 

/•■'II  Arlrif-r, 


nendilure.  In  Canada.  .Nordon  ;il 
ready, has  leases  eovering  10.()ii' 
acres  in  selected  areas  and  will  in- 


*’A  qiiai'tz  vein  avernging  it*,  feel  eiease  these  holdiivgs  on  the  adiicc 
in  width  has  been  stripped  for  a  dis  ”f  leelinical  sialf.  which  helieve- 
tanee  of  82  feet.  Tlie  approximate  j  Hiat  this  vast  area  nia.v  develop 
avera,ge  assay  over  this  section  is  i  s^ome  of  the  heaviest  producin';  oi: 


At  the  north  PooEs  on  the  continent, 
all  Vock  car-  SInuig  IVrsoiincIs, 

over  a  width  Nordon  Corporation's  personnel 
will  favorably  compare  wifli  that  ot 
ing  installed  I  any  other  oil  company  on  Hie  Am- 
jrgrouiid  ex-  erican  continent,  directorate  anh 
,  staff  (.'(insisting  of  men  well  known 


:  Co.,  formerly  chief  geologist  .Mar 
!  land  Oil  Co.  of  Colorado  and  ac 
I  knowledgcd  to  he  an  oiitstandin' 
aiiHioiity  on  oil  possibilities  in  Caii- 
'  nda,  who  w  ill  assume  the  dual  po- 
I  sition  of  president  and  genera!  maii- 
ager  of  .Nordon  on  .May  Isl:  .Saniiie’ 
n.  Smilli.  formerly  head  of  the  Eand 
riepartnient  of  Hudson’s  Bay  Mar- 
I  land  Oil  <  o..  a  native  of  Onlario. 
i  wlio  has  coiereil  Hie  Weslern  Can- 


1  '(lEEOWINC  llic  lirc'ik  in  Iwo  Iradpi"  cf 
I"'  the  Caclfi'.-  Norlhwpst  mining  market 
ircnitly.  prii-es  have  siifrcrrii  \cr\ 
maikol  rcce.'isions  generally. 

Wl-  liplip\n  (hat  in  many  instances,  sin  li  ns 
llic  lircak  in  the  t'\o  leaders,  any  recesaoiis 
ill  the  pi-iccs  dT  sound  mining  stocks  i.s  iin- 
ju.stified  rnni  tlia!  several  i.-'.siies  are  now  m-II- 
ing  far  l>flovv  tlieir  intrinsic  values. 

The  un.-ietllel  .state  of  the  world  money  mar¬ 
kets  is  nroPahl.v  re  .sponsible  for  the  iinfavor- 
nble  condition's  prevaiEtl.g  over  Ilie  eiilire 
continent  at  iirc.scnt. 

W'p  strongly  a.Iv  ise  those  whose  stopk.s  .show 
them  a  toss  todav .  to  buy  n'Mitional  slock  at 
current  prices  and  bring  down  their  nveia-ger!. 


MILLER,  COURT 

CO.  LIMITED 

IWESTMESTS 

rranclics:  London,  UnK..  Toronto.  Wini-jlpe*.  Regina,  Calgary,  Nelson, 
V*1ctoria  end  Seattle,  Wash. 

:  \'cJiicoitt’cr,  X’icfoi  iVt,  (.’a/garv, 

Seattle  and  Standard  i  Spoliarte  t  Stocl{  FSxdtanges. 

TORONTO  OFFICE;  197 Bay  St.,  Phone  Adelaide  2481 

HEAD  OFFICE:  VANCOUVER  BLOCK 
VANCOUVER,  B.C.,  Canada 


!  nal  hnuniEny  In  north  of  the  I.iarrl 
I  Iviver,  who  Es  .Nordon's  assistant 
!  matiagrr  and  vice-presidnii ;  ( '.  G. 

:  \I  illis,  formerly  chief  assistant  to 
Hie  direclor  in  cli.n-ge  of  geology 
and  respiirli  of  Alarlaml  Oil  coni- 
i  panies  and  geologist  for  As.siu  ialed 
i  Oil  Co.,  who  is  ni.snaging  direrfor  of 


an.  formerly  with  Hie  geologieal  de- 
partmeiit  of  Staiid.airl  OM  of  CH- 
ifortiia:  .1.  T.  \an  iler  Graelit.  for¬ 
merly  as.sistaiit  general  manager 
Iliidson’.s  Bay  Marland  Oil  Co.,  .and 
formerly  with  Boyal  Diileli  Shell 
Corporation.  M.irlaml  Oil  Co.  of  Cal' 


0’3.'".0N'.=:  FOnTNTOlTTI.Y  MINING  REVIEW  Is  publl.shfd  In  th* 
interests  of  Mining  Investors.  For  many  years  i'  has  proven  a 
source  of  profitable  information  and  advlre  regarding  matter.s  relat¬ 
ing  to  mine  and  m.'irk°t  deve’opments.  A  simple  request  will  bring 
this  publiratinn  to  you  regularly.  Why  not  write  today? 


BRA/MCHESi 

TlMMI-l,  COBALT  KIRKLANB  bAK, 
ROUYI.  AMCS  NOtTTM  BA, 

Suosuirr  ecLLCvnuji  Toiwito  Uptown 

PrlTBt#  WlTBB  to  Ml  OfflCBB 


Hon  of  the  ore  to  a  depth  of  2.000 
feet.  Ilie  company  now  has  a 
shaft  sunk  to  a  depth  o'  lirtler  than 
1,000  feet,  with  several  Hmusaiid  feet 
of  drifting  on  ore  bodies. 

’I'he  program  for  Hie  current  year 
ineinde.s  tlie  sinking  of  a  inniii  or 
rentr.al  Hirce-compa  rlnu  til  .shaft, 
also  the  addition  of  an  dlier  mill 
unit,  which  wi'l  doul'le  ds  present 
milling  rapacity. 

It  is  understood  that  oppliration 
will  soc'i  he  nia,ile  to  t.he  listing  emn- 
mittee  of  the  Staiid-ard  Stock  and 


HomerL  Gibson 

A  CompaTWA  Limitrd 

Bank  of  Hamilton  Bld(} 
ElBin  2244  Toroma 


Milling  Exchange  lo  have  Acadia 
Metals  shares  traded  in  on  the  floor. 

•Boii.'ii  advice  is  lo  the  effect  that 
Hie  .No.  4  shaft  at  the  N’oranda  is 
now  down  to  760  feet  and  that  there 
reiiiains  only  about  200  feet  more  to 
he  sunk.  The  completion  of  the 
.No.  t  shaft  will  mark  an  important 
step  towanl.s  increasing  capacity  of 
the  smelter  to  2.000  ton.s  daily.  This 
is  frip  plant’s  rated  rapacity  hnt 
iudging  by  p.ist  performances  it  can 
handle  3,000  Ions  without  trouble. 


101^^ 


MF.MIIF.B^  OF  TMK  MOM’RF.Al,  «  t  BB  M-4BKKT 
MEMBRBS  STANOAnn  STOCK  AM)  MIMAG  EXCHANGF, 

sif.''ibkb‘>  a  a .n«  oi  y  •-■.r  ‘•rot  k  f.xch.angf,. 

All  Llst»d  and  TbinEst'-d  Canadian  .«:eciiritle.«.  Canadian  and 
Foreign  Bonds.  New  York  S'eck.s.  Minim?  Stocks. 

YOLTt  INUl’IBIF.S  V\  H.l,  BKCKIVU  rHOMPT  ASD 
C'OL'RTBOt'S  ATTIiATlOA. 

THE  CANADIAN  I  MINING  GAZETTE 


i  ed  up  good  hodie.s  of  ore.  The  new 
It  is  underslood  Hiat  officials  ofituiM  started  operatioTi.s  early  this 


Pnhlisheil 

Semi 

MuiitlU/ 


Aafc  for 
Copy 

Si'iit  Gratis 


occur  ill  Hie  old  vein  at  about  six]"**'  I’reiiiii'r  Gold  .Mines  are  now  in,  week.  Tests  made  by  the  Halifax 
feet.  I  l.ondon.  England,  in  coiilereiioe  wiih  i  Teelinieal  College  and  mining  eu- 

- - - - - — -  -  interests  Hiat  eontrol  the  B.  C.  Sil-  |  gineers  have  shown  that  ore  carries 

sliares*'*''''  *'111111011.  i.i.iifto  ver  and  Sebakwe  .Mines,  British  Col-  values  in  excess  of  $14.00  per  ton. 

Stock.  Baitai'  (lYl.c  i.td.,  nn.(i(i(’i  ’  ’  umbia.  To  continue  (.perating  oiV  Several  large  veins  are  said  to 

siiaio.s . '  ..  ..  ..  7(1,0.10  '  Its  present  basis,  Premier  must  add  j  have  been  opened  up  on  surface 

rn  011(1  !  holdings.  In  fact  some  of  over  widths  of  from  .3  to  8  feet.  Dia- 

■’  '*  '  **  'o'c.' . _ _ 0  j  jjg  drives  and  tunnels  art  now  up  to  I  mond  drilling  and  underground  work 

Total . $280,717  ,  its  neighbors’  boundaries.  1  is  said  to  have  proven  the  eontinu.a- 


llend  Offlcei 
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Mining  Stock  Brokers 

LONDON,  ST.  THOMAS.  KITCIIKNER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


.-•c,  rron,  ,„c  ||Q^£Y  JQ  j 

piicu  nu  rnwADnc  ' 

mlnrn  in  Sloron-Ainnworth-Lurdcau  |  1  Ul30  vll  IviVfalll/tJ 
district  shipped  30. 208  t:n'.s;  pijfhteen  | 

mines  in  Bouiid.-iry-Siniilkumcen  dis-  Mil  I  PU|||||||  T||lm  i 

trlct  shipped  20,080  tons;  ten  mines  j  IfllJLilj  1  IW/l/U V  1  Ivll 

in  the  Nel.son-Arrow  l/aKes  district  !  _ _  ! 

shipped  ■■Sf'  'onf-  "  hile  ten  mines  !  Arrangements  Completed  For  i 
In  scattered  di.stricts  in  British  (  ol-  r»  c  i  j  r* 

iimbia  shipped  2.51.'i  ton.=i;  .six  mine.s  “ower  oupply  and  rinances 

1  in  East  Kooten.ay  district  shippeii  Are  Ample. 

1.108  tons,  and  sixteen  nines  in  the  _ _ 

State  of  W'ashinjEfon  shipped  20,080  IMPROVED  GRADES 
tons. 

The  material  from  the  WashinKton  „  ..  .  ,,  I  r”-*  •  ,  j  I 

mines  was  .'hiefly  dry.  silicious  ore.  No  Metallurgical  Problems  and  j 

used  for  flnxin.sr  purpose.^,  and  it  re-  Costs  Will  Be  Low  —  Can  ! 

reived  the  low  treatmen*  rate  of  50  Make  Good  Profits  On  $7  i 

cents  per  ton.  ^  j 

The  following  custom  mines  each  vre  ^ 

shipped  more  tlian  l.OOO  tons:  - 

Copper  Mountain.  Allrnhy.  2.3.056  To^nto  llurmii  The  rin..nclnl  Time* 
tons  copper  conrentrat.es  Hate  ship-  Tol.il  -1*  •' I 

ments  for  tJie  year  going  to  Tacoma).  I*;-; 

Quilp.  Republic,  dry  ore,  14,811  '7  ! 

tons  mited.  presented  to  sharehoideis  at; 

Liirky  .Hm.  Zincton.  zinc  and  lead  ‘V  : 

concentrates.  6.060  tons  :  this  amount  some  $,2I.6!.3  is  rash  | 

\yhitewater.  Rctallaek  zinc  and  j  '\T  eunent'"  i^ssetl  I 


tons  copper  concentrates  tlate  ship-  ,  ,  * u  ‘  ‘  i ' 

ments  for  tJie  year  going  to  Tacoma).  •7""”'  l*;- 

Quilp.  Republic,  dry  ore,  14,811  '7 

tons  mited.  presented  to  sharehoideis  at 

Liirky  .lim,  Zincton.  zinc  and  lead  ‘V 

concentrates.  6.!i6f)  tons  :  this  amount  some  $,2I.6!I3  is  rash 

Whitewater.  Rctallaek,  zinc  and  ^  .''7'" 

load  concentrates,  5.!)18  tons.  ’  ^  irnni'  ii  i 

Yankee  Girl,  Ymir,  dry  ore,  n,S!)5 
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jLi  Chance.  Republic,  dry  ore. 

Ruth  Hope,  Sandon,  ziiu  and  lead  of  $L(  !0,0IO. 
concentrates.  2.5!)1  ton.s.  im 

Pearl,  Republic,  dry  ore.  2.106  ..p' 

tons.  ;  ‘  .  .u 

Duthie.  Smithers.  zinc  and  lead  ran-7!nent 
eoneentrates.  1.666  tons.  n„  ,7..  , 


ilities  of  about  .fll.OdO  with  the  re¬ 
mainder  of  the  lialiilities  consisting 
of  issued  stock  taken  at  .i  par  value 


In  his  report  to  shareliolders, 
ire  2  106  Pf<'-‘'i‘lont  .lohn  K.  llammel  says,  in 
part:  ‘Tf  is  .gratifying  to  he  able 

.  ,  .  to  report  that  we  have  made  an  ar¬ 

rangement  with  the  Ifydro-Eleetric 


,  V_ .  _  Power  l  ommission  of  Ontario  for  an  i 

Insurgent.  Republic,  dry  ore.  I66t  I 

*^-,**'  ,  u  I-  a—  1  c-n  favorable  rates.  This  arrangement  j 

Ooodenough.  Mntr.  dry  ore.  1.6.-  ; 

,  ,  ,  _ ,  programme  of  mill  ennstriietion  and 

Hewitt.  Silver  on  ea.l  and  zinc  properly  for  prodi.e- ^ 

concent r.itps.  1.  o  .  tion  with  confidence  and  iissiiranrc  I 

Galena  Farm.  Silverton.  high  grade  ... 

Silver-lead  ore  1.456  <7^;.  -It  w.as' reporled  at  the  Inst  an- 

Stlversmith,  sandon.  zinc  and  lead  ni,,oting  that  the  grade  of  ore 

concentrates.  1.4...n  tons 

Bell.  Beavcrdell.  high  grade  sil-  ^  ^  * 


Assoc.  Gas 
B.  A.  Oil 
Comm.  Pete 
Dalhousie 
Foothills 
Imp.  Oil 
Int.  Pete 
Home 
Mayland 
Royalite 
South.  Pete 
Wainwell 


Oil  Shares 

rOLGHT  —  SOLO 
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F.  J.  FAIRHALL&CO. 
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SUITE  417-428,  132  ST.  JAMES  ST. 

J.  F.  ODonnclI.  Manager  Montreal  Office 

Tel.  Pl.ateau  1178 

office*  nt  fliiebee,  Sherbrooke.  TItree  lllTcra.  Chleontlml 


'^1,,°''^’  tons.  ,  ,,  During  tlie  rear  the  eonipanv  eoiii- 

The  metal  pletely  stripped  off  the  vein  striie- 

a  f  nnnol  hmc  for  a  length  of  500  feet 

.  .95.000  ounces  of  width  to  JS  fret  and  also  an  increase 

COO  pounds  of  '7.7,,  152  6^00 

pounds  of  zinc  and  480.00..  pounds  7  ^01.1^  reports  that  it  is  safe  to  say 
cadmium.  ®  that  the  average  width  for  the  whole 

is  estimated  at  T,,i.i.4,0i.J. _  mine  a.s  now  reported  at  16  feet  will 

eventually  be  materially  increased, 
states  further  that  there  is  also 
A|f|U|.|3  I  |l|\^||l|jN  a  possibility  that  when  the  ore  body 

is  completely  opened  up  for  produc- 
17  A  D|  V  C DC/^TIAN  average  grade  for  the  mine 

lunllLl  LllCl/ilUll  f'ho"’  improvement. 

Plan  54)0  Ton  .Hill. 

Alf  OAA  'rA|U  Mil  I  Some  additional  information  was 
Vf  OUU  IviY  Ifllljlj  learned  from  answers  made  to  cn- 

_ _  qulries  put  by  shareholders.  With 

r»  -J  .  B  1.  c  c-  1..  regard  to  the  cost  of  the  mill,  Mr. 

President  Popham  Says  Eiarly  nammcll  ventured  a  guarded  estim- 

Estimates  on  Ore  Were  ate  that  it  would  be  between  $350.- 

Conservadve  ond  $400,000  and  expressed  his 

_  Itelief  that  sufficient  funds  were  in 

c*iivT  A  thc  trcasurv'  to  pay  for  the  null  and 

FINANCING  NECESSARY  transmission  line  to  the  hydro 

- ^ —  development  site,  without  having  to 

It  has  been  definitely  decided  by  touch  stock  in  the  trcasurv. 
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MEWS  OF  MINING  AND  OIL  SECURITIES 


NEW  RECORD  IS 
ESTABLISHED  BY 
SULUVAN  MINE 

'  Produced  Biggest  Tonnage  at 
Lowest  Cost  In  Its  His- 
I  tory  in  1928 

I  _ 

'  MAINTAINS  LEADERSHIP 

St.  Eugene  Dumps  Are  Yielding 
Profit — Probability  of  Discon¬ 
tinuance  'of  Development  at 
Rossland. 

Vaaeoarer  Barran  Tke  l.'laaaelal  Tlaae. 

i  V.'incoiiver.  -  Thc  Sullivan  mine 
I  of  thc  Consolidated  Mining  &  Smel¬ 
ting  Company  at  Kimberley,  B.G.. 
produced  greater  tonnage  of  ore  .nt 
j  le.ss  cost  per  ton  than  ever  before, 

!  according  to  the  report  of  S.  G. 
Blaylock,  vice-president  and  general 
manager.  The  ore  tonnage  was  in¬ 
creased  from  1,272,217  to  1,502.348 
tons. 

:  !  Plans  extensions  were  carried  out 
,  during  thc  year  on  an  important 
I  scale  and  the  doubling  of  prices  ob¬ 
tained  for  cadmium  will  warrani  ex- 
'  tension  of  the  plant  devoted  to  ex- 
j  traction  of  that  metal.  Mr.  Blaylock 
'  reports.  The  Trail  plant  of  Conso¬ 
lidated  Mining  &  Smelting  Com¬ 
pany  produced  nearly  one  quarter  of 
the  world  s  supply  of  cadmium  last 
i  year. 

,  Mr.  Blaylock  points  out  that  good  ; 

■  work  was  done  during  the  year  by 
the  re,=earch  department,  particular¬ 
ly  with  regard  to  platinum,  palla¬ 
dium,  cadmium  and  bismuth.  Fer¬ 
tilizer  tests  were  encouraging  and 
will  he  continued. 

Thc  Sullivan  maintains  Its  repu¬ 
tation  as  the  world’s  largest  silver- 
load-zinc  mind.  The  underground 
workings  at  Sullivan  now  extend  for 
more  than  eighteen  miles. 

One  of  the  most  remarkable  de¬ 
velopments  has  been  the  revival  of 
the  old  St.  Kugene  mine  which  was 
I  believed  to  have  played  out  some 
I  years  ago.  Two  years  ago  it  was 
decided  to  recover  the  ore  in  the  St. 
Kugene  dumps  and  a  600-ton  mill 
;  was  established  there.  Thc  plan  has 
I  proved  so  successful  that  the  Income 
!  will  not  only  cover  the  entire  cost 
of  the  installation  but  yield  a  profit 
of  $500,000. 

i  Work  carried  on  In  the  old  Boss- 
land  camp,  which  produced  ore 
worth  $85,000,000,  has  not  been  sa- 
;  tisfactory  during  the  past  year  and 
probably  will  be  discontinued.  At 
any  rate,  no  hope  is  entertained  of 
reviving  the  field’s  prosperity. 

I  The  Sullivan  remains  the  out- 
'  standing  property  under  Consolidat¬ 
ed  control  and  thc  profits  from  the 
operations  there  arc  paying  for  big 
'  scale  mining  development  right 
across  Canada. 

'  Costs  Further  Reduced. 

I’hc  report  continues: 

"The  excellent  progress  made  at ' 
the  Sullivan  mine  in  1027  was  con- 1 
tinued  In  1928.  Further  reductions  ' 
were  made  in  the  cost  per  ton  mined.  | 
j  besides  which  the  general  condition  j 
‘  of  the  mine  shows  further  impro-  j 
vcment.  The  tonnage  of  ore  mined  ! 
was  increased  from  1,272.217  to  1,- 
502.348  tons.  The  grade  of  ore  was 
1  somewhat  lower,  due  mainly  to  car- • 

'  rylng  on  more  work  In  some  of  the  I 
poorer  sections  of  the  mine.  It  was.  j 
however,  at  least,  as  high  as  is  con-  ; 
sistent  with  the  grade  of  thc  total  ; 
ore  reserves.  | 

”In  order  to  keep  up  the  present 
production  and  at  thc  same  time  to  1 
'  allow  mining  ail  llie  ore  of  efficient  1 
grade  to  make  a  profit,  the  concen-  1 
fratnr  rapacity  is  being  enlarged  to  ; 
6000  tons  daily.’’  ! 

!  ’’One  of  the  old  mine  dumps  con-  i 
I  faining  79,000  tons  has  been  cleaned  I 
up  .and  milled  at  Trail. 

"The  Kimberley  imncentrafor  con-  ; 
irentraled  1.484,487  tons,  as  against! 

1.248.500  tons  in  1927.  There  was 
ja  very  satisfactory  reduction  in  the 
concentrator  costs,  and  also  a  slight 
improvement  in  the  recoveries— the 
!  latter  in  spite  of  the  fart  that  the 
eoncentrafor  was  working  on  lower 
.•grade  ore  and  trfating  a  larger  ton¬ 
nage  [t  has  been  frequently  de¬ 
monstrated  that  metallurgical  reco¬ 
veries  ran  he  maferialiy  improved 
by  lowering  the  tonnage  rate;  con- 
Iseqiiently  a  further  improvement  is 
evpected  when  the  new  extensions 
,  are  in  operation. 

"At  St.  Kugene  eoneenl rstor,  219.- 
!  330  tons  of  failings  were  pumped  up 
'  from  the  lake  bottom  at  Moyie,  and 
,  reroneerit rated  during  the  year  at  a 

■  fair  profit.  The  falling  off  In  the 
;  meta!  contents  of  the  last  dumps 

■  treated,  fetgether  with  the  drop  In 
the  priee  of  lead  and  zinc,  greatly 
redueed  thc  margin  of  profit.  There 

,  are  still  .some  60,006  tons  of  fallings  j 
to  recover.  By  the  time  this  Ls  re-  ' 
i  claimed,  sufficient  metal  will  have  • 
been  profluccd  to  reimburse  the  total 
:  expenditure  on  this  work  and  to 
make  approximately  one-half  million 
’  dollars  profit. 

■'The  Tadanae  coneentrator  milled 
I  about  7.3,orin  tons,  mainly  from  the 
.Sullivan  dunip-  These  Sullivan! 
i  dumps  cannot  be  mixed  with  the  ! 
'  current  .sstiHivan  ore.  owing  to  nx-  ' 
lidation.  eonseqijently  they  will  he 
!  enneentrated  In  the  Movie  and  Ta.  i 
danar  mill*,  both  of  whirh  are  ad-  | 
!  aptable  to  this  work.  1 

1  "Mtieh  of  the  crushing  for  the  ■ 
I  smelter  is  now  done  In  the  Tadanae  * 
;  course  rriishing  plant  at  a  redcred  I 
•  cost  I 

"At  the  lead  smelting  plant,  the  ! 
I  high  record  of  rceoveries  made  In  ' 
I  1927  ha,*  been  maintained  In  1928.' 
with  a  .slight  reduction  in  .smelting 
I  cost.  j 

"The  lead  In  bullion  produced  ! 
was  1.',9.416  tons,  against  14.5,521 
I  tons  in  1927.  ■ 

"The  lead  refinery  produced  , 
1 147,243  tons  of  refined  lead,  against  i 
j  143.891  tons  in  1927.  1 

"The  cost  per  pound  of  refining 
j  lead  was  higher  than  in  1927,  owing 
partly  to  purchasing  sulphuric  acid, 
but  largely  to  higher  overhead  cliar- 
!  ges  generally. 

i  A  total  of  603,756  tons  of  ore  and 
I  concentrates  were  received  at  the 
I  Tadanae  plant  of  the  Consolidated 
Mining  &  Smelting  Company  last 
I  year,  the  company’s  own  properties 
j  providing  83  per  cent,  ot  the  total, 

'  mostly  in  the  form  of  zinc  concen- 


EXPERIENCE 

truer  estimate  of  the  po- 
tentialities  of  the  Quebec 
Mining  field  can  be  arrived  at, 
than  tnat  prepared  by  thc  min¬ 
ing  experts  and  geologists  who 
serve  this  House,  and  who  under 
its  direction,  have  explored  and 
charted  vast  mineralized  areas. 
Their  findings  are  available  to 
our  clients.  *  r  *  *  e 
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Toronto 


I  w  ith  thc  result  of  .on  incroiise  In  I  '  ,  n  1  ,  1  ... 

width  to  JS  feet  :iml  iilso  nn  increase 
gr.udo  to  $8.30  Mamrcrr 

^m["fii;rs:g;'^!dih  wlmlj;  SpecMuis  in  Canadian  Mining  Stock, 

mine  a.s  now  reported  at  16  feet  w  ill  Listed  and  Lnliated 

eventually  be  materially  increased. 

He  states  further  that  there  i.s  also  ^  ik 

a  possibility  that  when  the  ore  body  I  ZA  I  /I  1 IV  OC 

is  completely  opened  up  for  produc-  ^  •  M.-^w  Ar  J-iV/A. 

tion.  thc  average  grade  for  the  mine  LIMITED 

will  show  improvement.  *  ./»  e.  »*/  .. 

Plan  54)0  Ton  .Hill.  St.  Weft 

Some  additional  information  was  Toronto 

learned  from  answers  made  to  cn-  ADELAIDE  9411 

qulries  put  by  shareholders.  With  Branch:  4$  Temperance  St,  Adel.  208*. 

regard  to  thc  cost  of  the  mill,  Mr. 

Hammcll  ventured  a  guarded  estim- 

ate  that  it  would  be  between  $350.-  — n  1  1  1  ,  n  .n.i  ,  —  - 

OOO  and  $400,000  and  expressed  his 

Itelief  that  sufficient  funds  were  in  transportation  standpoint,  in  relation  ed  has  been  mailed  to  shareholders, 
the  treasury  to  pay  for  the  mill  and  to  production.  The  same  board  of  calling  the  company’s  annual  meet- 
thc  transmission  line  to  the  hydro  directors  was  reelected.  ing  for  April  22nd.  1929,  at  thc  head 

development  site,  without  having  to  i  The  company’s  engineers  have  office,  Toronto  Street, 
touch  stock  in  the  treasury.  j  about  finish^  metallurgical  tests  on  ,^,^7  and  thc  first  part  of 

H.  G  Young,  manager.  the  ore  finding  tha  9o  to  98  p^  operations  were  carried  out  at 


the  board  of  directors  of  thc  Amulet  h.  G.  Young,  mamfgcr,'  informed  the  ore  finding  that  95  to  98  per  .  ”  ^  j*  ,,77;  ° 

Mines,  Limited  to  undertake  the  shareholders  that  metallurgical  con-  cent  of  the  gold  can  lie  recovered  by  •  r’,.i-nnnn 

construction  of  a  concentrating  mill  <jitions  were  decidedly  favor.ible  and  grinding  through  40  mesh.  Plans  arc 
of  a  capacity  of  approximately  300  that  many  experts  brought  in  to  being  prepared  no.w  and  a  niiUing  ’h  uhii 

tons  daily,  according  to  Major  U.  K.  ,r,.iKe  tests  arrived  at  practically  thc  plant  of  500  tons  daily  capacity  will  \,.7!7  aLo7nin‘tinY  7th  tV.h 

Popbma.  managing  director  of  the  same  conclusion.  Treatment  would  be  transported  to  the  property  and  ‘  ,  7  '  '  ‘  .l  a  I 

company.  be  cheap,  power  would  be  cheap  and  erected  this  year.  piopeil>  was  drop- 

limn***  e*  n  *v*AA$ln«r  rtf  /ll’rrtrtf4Nr«  4 'U .  r  •' I  ri  rt/NTirttiicirtn  rtionacvrtr  T’nimfr  PCU. 


I  be  cheap,  power  would  bo  clieap  and  |  erected  this  year. 


Following  a  meeting  of  directors  on  seven  dollar  ore  the  company  j  “In  conclusion,  manager  Young  * 
it  was  announced  that  development  !  could  expect  handsonic  profits,  as!  states:  "Development  results  for  the  Thc  company’s  balance  sheet 

work  which  had  been  carried  out  at  |  the  ore  body  was  wide,  and  dilution  !  year  have  been  splendid  and  better  shows  total  assets  of  $2.8,13,307.  In- 

the  property  recently,  which  had  I  slight.  !  than  expectations.  These  results  eluded  among  these  was  an  inipres- 

taken  the  form  of  lateral  work  un-  I  .Mr.  Young  said  that  be  could  not  i  indicate  that  thc  Howey  Gold  Mines  sivc  list  of  stock  holdings  in  such 


derground  and  diamond  drilling,  had  ,  niakc  proper  estimate  of  ore  reser- ;  w-ill  shortly  take  its  place  as  one  of  companies  as  Hudson  Bay  .Mining 
shown  most  favorable  results.  “This  ves.  as  tlie  mine  has  not  yet  been  1  the  important  gold  mines  of  the  pro-  Smelting.  Lake  Shore,  Mandv. 


actual  underground  work  has  shown  sufficiently  developed,  but  they  had  j  vince,  both  as  to  production  and  net 
that  previous  estimates  a.s  to  value  sufficient  ore  for  a  500  ton  mill  for  ;  profit.’’ 

and  tonnage  of  ore  on  the  property  three  years.  No  di-illing  Iiad  yet  - 

have  been  conservative,"  said  Mr.  been  done  be'low  thc  500  ft.  level.  Porcupine  Crown  Ha» 

Popham.  Transportation  charges,  after  the  j  Strong  Balance  Sheet 

Additional  Development.  !  oiill  was  in  would  be  approximatcl.v 

,  ,  ti  «  15  cents  per  ton  of  ore  milled.'  Poionto.  The  annual  rcpoit  ol 

All  plans  have  been  made  or  the  i  handicaps  from  n  :  H'O  Porci,pinc-(  rown  Mlnc.s.  Limit- 


Popham.  I 

Additional  Development.  j 

All  plans  have  lieen  made  for  tlie  | 
carrying  out  of  an  additional  ram-  i 
paign  of  development  and  explora¬ 
tion  directed  at  thc  location  of  ad¬ 
ditional  ore  bodies.  These  will  ho 
put  Into  effect,  it  was  stated,  as  soon 
as  the  .snow  has  left  the  ground  and 
will  he  in  the  nature  of  diamond 
drilling  and  surface  work  carried 
out  In  sertions  of  the  property, 
which  are  known  to  have  favorable 
geological  condition. 

I’he  date  of  the  starting  of  cons¬ 
truction  on  the  proposed  mill,  said 
Mr.  Popham.  is  dependent  upon  the 
length  of  time  if  takes  experts  who 
are  engaged  on  the  task  at  the  mo 
ment,  to  prepare  rompiete  plans 
which  will  show  the  working  of  var¬ 
ious  methods  of  operation. 

It  was  not  stated  that  sharehold¬ 
ers  would  receive  rights  in  connec 
tion  with  the  financing  of  the  con¬ 
centrator  but  it  was  said  that  fin¬ 
ancing  of  some  sort  would  he  ncces- 


Further  Development  In  j 

Mining  Forecast  For  N.S.  | 


profit”  '  Mining  f’orporation  and  Teck 

_  Hughes  and  some  committments  in 

Porcupine  Crown  Has  smaller  companies,  labilities  con- 

Strong  Balance  Sheet  -sist  of  only  the  issued  and  author- 
Toronto.  -  The  annual  report  of  ’^od  stock  together  with  a  small 
the  Porciipinc-Crown  Mines,  Limit-  item  of  $252.31  for  accounts  payable. 


Marlilme  Rnrrau  The  FIniinpInl  TImpv  ! 

Halifax.  X.S. —  lr(  an  address  be¬ 
fore  the  Kiwanis  t'luh  here,  .lolin  P. 
.Messervey,  deputy  inspector  of  pub¬ 
lic  works  and  mines,  staled  that,  ns 
a  result  of  new  methods,  many  gold 
mines  are  operating  or  about  ir,  op-  j 
crate  in  this  province.  Air.  Messer  ! 
vpy  stated  that  "all  our  mines  will  1 
not  prove  profitable  hut  by  a  process  ■ 
of  elimination  there  should  be  three  j 
or  four  mines  which  will  lie  large 
producers  and  several  others  which 
wilt  he  large  producers” 

"VTining  failed  in  the  pasl."  Mr. 
Messervey  said,  "because  power  was 
loo  expensive  as  were  also  wood  and  ' 
coal  and  as  instance  of  changed  con  ! 
dttions.  he  went  on  to  sa.v  that  the  | 
mines  at  Goldenville  and  Tangier  i 
both  now  have  h.vdro  plants  of  ,500  j 
horse  power  ’’  "The  tendeney  to  I 
day,"  be  stated,  "is  for  development  i 
by  experienced  companies  with  ade 
quale  capital." 

An  interesting  fact  In  eonnection 
with  the  first  gold  mining  in  this 
province  was  related  by  .Mr.  Messer¬ 
vey.  Stating  that  the  first  .discov¬ 
ery  of  gold  in  Nova  Scotia  was  in 
1858  near  Mooscland,  he  said  that 
the  first  find  was  under  a  wild  rho¬ 
dodendron  plan*  and  thir,  led  almost 
to  the  extermination  of  that  plant  in 
the  province,  since  prospectors  as¬ 
sociated  it  with  gold  and  pulled  it  lyj 
wherever  they  were  found. 

The  Newbec  drift  on  the  125-foot 
level  fs  said  to  show  ore  over  a 
width  of  from  seven  to  ten  feet. 
The  drift  on  the  250-foot  horizon 
has  still  about  100  feet  to  go  before 
reaching  the  ore  zon<1. 


.WHISKY 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


LAST  MONTH  WAS 
A  HISTORIC  ONE 
FOR  OIL  FIELDS 


Several  Wells  Bro^ht  in  All 
Over  Valley,  With  Home  rights  in  various  fields  in  Alberta,  Earnings  Very  SubstantiaJ  I 

Oubtandiw  »"  Curren.  Report  I  - 

OTHERS  NEAR  PRODUCTION  h.7"  .Su'SXir  IntSoa'tS  PROPERTY  WRITTEN  DOWN  ^  Mining 

-  carry  on  exploration,  the  Pike  Lake  , _ «  _  i  •  iuimi  ® 

Growing  Activity  in"^  Other  Al-  Oil,  Gas  Development  &  Exploration  Iniprovement  in  Mill  Uperanon  j 

berta  Fields  and  in  Saskat*  Co.  at  a  point  about  9  miles  south-  Has  Resulted  in  IncreaMd:  Preparations  at  the  Teck  Hughes 
<>lM>wan  Rpiwht  Promia*  For  Saskatoon,  and  the  Empire  Recovery— Working  Capital  ;  are  now  said  to  he  complete  for 

_  _  .  Utilities  Ltd.,  west  of  Battleford  in  .  y  5||«||.|j|v  changing  the  cable  guide  and  other 

Future  Production.  36-43-18  W.  3rd  Meridian.  ,  ^  ^  ^  equipment  at  the  central  shaft.  The 

-  The  summary  of  production  new  equipment  together  with  the  new 

“During  March  1929  more  impor-  shows  that  during  the  month  of  Net  profits  of  Granby  Consolidat-  ^ 

A  *.  w  u*  t  j  March  there  was  delivered  to  the  ed  Mining,  STnelting  and  Power  Co.  lorp-pr  tonnaR^  of  oro 

tant  results  were  obtained  in  the  q,,  company’s  refinery  at  Ltd.  for  1928  were  more  than  double  tonnage  of  oie  bein„ 

development  of  Turner  Valley  than  calgary  46,988  barrels  of  naphtha,  those  of  the  previous  year,  the  •  _ 

in  any  other  month  in  the , history  7,215  barrels  of  crude,  or  a  total  of  amount  on  the  450,000  shares  out- 

or  the  Alberta  oilfield.”  This  strik-  54,203  barrels  iveraging  1,748  bar-  standing  being  equal  to  $6.60  per  1  ^n  the  huo-toot  level  of  ^ 

ing  statement  appears  in  a  report  rels  a  day.  share,  as  compared  with  $3.21  Per  I were  the  fault  was  en^ 

by  the  development  branch  of  the  The  future,  not  only  of  the  Turn-  share  on  444,603  shares  outstanding  j  fam  to  oe  carrieu  east 

department  of  colonization  and  dev-  er  Valley  field,  but  of  other  promts-  a  year  ago.  “““  ^®®^  wn  ie  ine  crosscut  is 

clopment,  Canadian  Pacific  Rail-  ing  areas  where  oil  prospecting  is  The  way  in  which  the  profit  and  ®°PtiiiP®d  sou^. 

way.  Summarizing  petroleum  dev-  being  vigorously  carried  on,  is  loss  statement  is  made  up  may  prove  ^ ‘s  pianneu  to  raise  auove  tne 

elopment  in  Western  Canada,  the  bright  with  promise  for  greater  misleading,  as  the  policy  of  the  •  _ 


Valley.  The  Clearwater  well  is  be-  /Hlj  ■  1 

ing  continued  and  new  drilling  is  l|KliraK|  |<  Ak|«|NI-\ 

contemplated  in  the  Wainwright  U/lllMlllUU 

and  .Mcrcoal  districts.  DED  CU  A  DE 

"The  Nordon  Oil  Corporation  who  till  I'l*  If  Alt  A  K I* 

have  drilling  arrangements  on  V 

their  properties  in  Oklahoma,  Texas,  flAITDI  Ef^ 

New  Mexico  and  California  with  |  |YII|'|I  J  UUlJilLijU  I 
a  number  of  the  largest  Independent  j 

oil  companies  in  the  United  States  ,  '  .  | 

announce  that  they  have  secured  Appropnations  oerore  Showing  I 


Earnings  Very  SubstantiiJ 
on  Current  Report 


containing  silver  and  gold  values, 
with  some  lead,  possibly  an  average 
of  around  S'/r.  Being  very  silicious, 
the  shipments  comman.l  a  very  low 
treatment  rate  at  nearby  smelters. 

Results  From  Radiore 

Salmo  Malartic  Mine 

Toronto  nnrp.ni  The  Financial  Tlmcn 

Toronto. — Work  is  going  ahead 
steadily  at  the  property  of  the  Salmo 
Malartic  Mines,  Limited,  located  in 
the  Nelson  mining  district,  B.  It 
was  announced  recently  that  the 


control  of  this  property  had  changed 
hands  and  that  work  was  now  pro¬ 
ceeding  under  new  management. 

A  wire  reoceived  last  week  from 
Percy  F.  Horton,  mine  manager, 
states;  "Radiore  found  today  very 
good  indications  at  a  depth  of  200 
to  300  feet  In  south  part  of  Salmo- 
Malartic.  The  lode  has  been  traced 
for  1,000  feet  without  termination 
either  end.  P'oWows  approximately 
bend  Information  shown  on  geologi¬ 
cal  map.’” 

The  carrying  out  of  a  Radiore 
survey  was  one  of  the  first  actions 
of  the  new  board. 


ABANA 


cbewan — Bright  Promise  For 
Future  Production. 


Has  Resulted  in  Increa^d :  preparations  at  the  Teck  Hughes 
Recovery— Working  Capital ;  are  now  said  to  be  complete  for 
is  Up  Sharply  I  changing  the  cable  guide  and  other 

^ _  equipment  at  the  central  shaft.  The 


Mining  Briefs 


xw  c— new  equipment  together  with  the  new 

Net  profits  of  Granby  Consolidat-  _ _ 

I  Minina  a.v,«itir.o.  on/i  rtnuro,.  I'n  lurgc  niotor  Will  pcrmit  of  a  consi- 


On  the  600-foot  level  of  the  Mur- 


report  continues: 

“The  bringing  in  of  the  Home  No. 
I  well  during  the  month  of  Feb¬ 
ruary  as  a  producer  of  about  600 
barrels  dally  capacity  of  naphtha 
from  the  dolomitic  limestone  horiz¬ 
on,  resulted  in  the  delivery  of  17,- 
578  barrels  of  naphtha  during 
.March,  and  for  the  first  time  in  the 


production. 


GOOD  HSH  DICKERS 
GOWGANDA  CLAIMS 


company  is  to  write  off  most  of  net 
profits  for  depreciation  and  then  ; 


The  Newbec  is  still  said  to  he  in 


draw  from  that  account  for  dividend  good  grade  ore  at  the  125-foot  level, 
purposes.  In  past  years  the  com-  Reports  state  that  the  grade  is 
pany  has  written  off  many  millions  around  10%  copper  over  a  width  of 
in  this  way.  20  feet. 

Net  profits  before  depreciation  and  - 

depletion,  in  1928  amounted  to  $2.-  The  crosscut  north  ffrom  the  cast 
971,072,  as  against  $1,428,579  in  1927.  drift  on  the  Aldermac  is  now  said  to 


history  of  the  field  the  production  Underground  Work  at  Kirkland  Gross  operating  revenues  were  $9,-  be  in  about  25  feet  of  good  grade 

r _ _  ikT_  .  Ti _ _  _ 1-j  0^9  907  .in-olncl  0,40  'Tl.i.a  4V.o  .ui-  4,.  1 _ 


from  No.  4  Royalite  was  exceeded 
by  another  well.  Home  wells  Nos. 
2  and  3,  which  are  in  close  prox¬ 
imity  to  No.  1,  have  both  reached 


Lake  Fails  to  Indicate 
High  Grade 


942,297  against  $8,411,949.  Thus,  the  milling  ore  and  this  is  said  to  be 
forecast  of  the  president  last  year  |  the  best  yet  found  in  the  mine. 

that  each  cent  advance  in  the  metal  j  - 

would  be  velvet  has  been  confirm-  !  It  is  rumored  on  the  street  that 


the  top  of  the  limestone,  and  casing  Bnrean  The  Financial  ed.  Operating  costs  were  practically  Arno  is  running  short  of  funds  and 

is  being  run  and  cemented  into  the  Toronto.  —  It  is  understood  that  the  same  as  in  1927,  being  $6,691,- 1  that  a  recapitalization  is  imminent. 

limestone  preparatory  to  their  com-  an  announcement  will  soon  be  made  170  against  $6,597,482  in  1927.  The  1  - 

pletion  with  diamond  drills.  Several  *-o  the  effect  that  the  Goodfish  Mines  amount  set  aside  for  depreciation  I  Ventures  is  said  to  have  completed 
other  wells  in  the  south  end  of  the  **^^®  secured  control  of  a  property  in  $1,418,878,  as  compared  with  |  20  drill  holes  at  Oxford  Lake,  150  to 

field  are  near  the  lower  production  Gowganda.  Meantime,  underground  $1,332,371  in  1927,  $1,062,662  in  1926  450  feet  deep.  Radiore  survey  on 

horizons  and  interesting  develop-  operations  have  been  suspeMcd  at  ^^d  $958,221  in  1925,  while  $775,936  ;  property  just  completed. 

ments  may  be  expected  within  the  *^I*®  ™*^”®  V*®,  nortlhern  se^on  of  ^-gs  written  off  depletion  against  j  - 

next  few  months.  A  number  of  new  1^^®  Lake  district  and  a  dla-  $940,859  in  1927,  $1,337,022  in  1926]  Central  Patricia  Is  now  said  to  be 

wells  have  been  started  or  are  be-  ^ond  drilling  campaign  Is '^ng  car-  $652,761  for  1925.  ]  drilling  their  eighth  hole.  One  hole 

ing  rigged  up  in  township  19,  range  out  from  the  surface.  The  drill-  T,giance  sheet  shows  mining  |  cut  16  feet  of  $15  ore. 


ing  rigged  up  in  township  19,  range 
2  W.  5th.  Royalite  wells  Nos.  23,  24 
and  25,  Foothills  No.  3  and  Dal- 


ing  machine  which  was  operating  timber  lands  at  $4,633,999  ag- i  - ' 

x-vw.H.i.s  4,u.  O  aim  E/ai-  u**®  600-foot  level  Is  said  to  $7,375,230  in  1925,  while  plant  ^  The  Paramount  Syndicate  is  said, 

housle  No.  7  by  the  Imperial  In-  ^®®”  equipment  at  $7,406,168  com- 1  to  have  ordered  a  mining  plant  of  | 

terests  and  several  of  the.  indepen-  with°onThrnortheLte^^^  ?10-3S7,179  in  1925.  Net  sinking  to  a  depth  of  400  feet  for  its  j 

dent  companies  are  making  arran-  ^^^5®®®®  f  Thp  n^nnprtv  ^  ^  working  capital  is  up  $1,872,802,  property  at  Elk  Lake.  Ontario.  The  | 

gements  for  drilling.  In  township  "V  comparisons  being  as  follows:  pre.sent  shaft  Is  now  down  to  forty-, 

18,  range  2  W.  5th.  the  Sterling  disclLed  a  1^^^^^  r.  '  1!>:R  ifST  five  feet.  The  surface  veins  on  the , 

Pacino  are  bulldlnc  tb.ln  derrick.  IJjS  i  ,ow”ra^e  ”  SSIIS!  Lmire.Trll^*,''‘e„od i 

In  the  central  portion  of  the  .-ite  aggressive  efforts  and  well  - ralized,  carrying  good  values.  It  is  I 

field  McLeod  No.  4.  drilled  Into  a  directed  operations,  h^ever.  high  Can-  . $5,632.91  J  $3, 760,113  stated  further  that  40  bags  of  ore  | 

large  flow  of  wet  gas  at  4^2  ffeet  grade  in  sufficient  quantity  to  be  Outlook  Promising.  Property  ready  for, 

below  the  top  of  the  limestone  used  “sweetener”  was  not  devel-  Charles  Havden  chairman  of  the  “  PP*0'g. 

horizon.  As  the  naphtha  from  this  While  some  high  grade  shoots  1  ^  of  the  - 

horizon  annears  tn  have  a  some  opoo.  wniie  some  nign  grace  snooTs  board,  in  his  statement  says  that  _  I 

nonzon  appears  to  have  a  some-  have  been  encountered  from  time  to  the  nrosnert  for  the  mmimr  vear  is  -nu  .  ...  .  ,  J 

what  different  gravity  and  to  be  time  these  did  not  hold  up.  most  nVomisin"-  and  as  the  linnid  1  ?^^i®  f  1’ ' 

more  free  from  sulphur  than  that  What  the  present  program  of  dia-  oo.sition  is  excellent  ftie  new  Hiv  1-  Aldermac  is  said  to  have 

from  the  main  dolomitic  horizon,  mond  drilling  will  disclose  is  pro-  apnd  rate  nf  $7  90  ner  share  ran  i,p  a  section  which  showed  in 

this  development  may  lead  to  deeper  blematical.  it  is  understoo.!  that  the  SflfiL  ^nm^riJri  en^tnt  diamond  drilling  a  miner- 

drilling  on  .some  of  the  wells  that  proposal  to  sink  a  new  shaft  to  the  ?nr  ^he  m^^rhliH  ^  Vo  ’’®"®  ^®®‘^ 


boundary.  This  ore  is  also  said  to 
have  been  picked  up  on  the  Lake 
Shore  near  the  Wright-Hargreaves 
I  boundary  and  here  it  is  said  to  be 
I  50  feet  wide  in  places. 

Work  coming  in  from  Allanwater 
tintimates  particularly  good  results 
through  the  last  diamond  drill  hole 
driven  on  the  Central  Patricia.  Some 
people  have  become  pessimistic  as  a 
result  of  no  definite  official  rcporls 
in  connection  with  results  obtained 
but  it  is  believed  a  summary  or  of¬ 
ficial  report  will  clear  the  situation 
and  show  the  outlook  as  favorable. 
Too  much  importance  should  not  be 
attached  to  the  results  obtained 
through  the  drilling  of  one  particu¬ 
lar  hole. 

.Northern  Lead  and  Zinc  Limited 
is  the  name  of  the  new  company  in 
which  Ventures,  the  Atlas  Explora¬ 
tion  and  Boston  interests  which  will 
develop  the  company’s  find  on  Great 
Slave  Ibake.  The  company  has  struck 
what  appears  to  be  extensive  Icad- 
zinc  ore  deposits  of  good  grade, 
located  to  the  southwest  of  Fort 
Resolution.  Considerable  exploration 
of  the  deposits  have  already'  been  I 
carried  out,  first  some  years  ago  bv  : 
Boston  interests  (Paine.  Webber  &- 
Co.)  and  second,  last  year  under  the 
direction  of  the  Atlas  Exploration 
Company. 

Mercury  Oils  are  now  said  to  be 
preparing  for  their  No.  2  well.  The 
Sunlight  Oils  is  gettin.g  ready  to 
drill  while  the  Sterling  Pacific  is  1 
pushing  ahead.  This  Is  some  of  the  ! 
story  of  activity  south  of  the  Home  j 
section  of  the  Turner  Valley.  | 

Production  at  the  Home  No.  1  is 
on  the  Increase.  It  Is  now  reported  i 
that  this  amounts  to  over  700  bar-  1 
rels  of  naphtha  per  day. 


We  believe  this  stock  to  be  selling:  at  a  figure 
which  gives  exceptional  opportunity  for  early 
profit,  and  have  incorporated  our  mine-wise  and 
market-wise  reasons  for  this  belief  in  a  Special 
Bulletin  that  is  yours  for  the  asking. 

ATWELL  &  COMPANY 

Investment  Brokers  "  The  House  of  Service  ” 

Head  Office:  610  St.  James  St.,  Montreal. 

Please  send  me  a  copy  of  your  Special  Bulletin  on  Abana. 


HINTS  TO  MINING  INVESTORS 


are  now  on  the  property  ready  for 
shipping.  ’  I 


>'eir  Issue 


Fiske  Mining. 

Would  you  plonjir  ohliyr  me  with  a 
rrporf  on  I'i-tke  Mininy  Company,  lx 
any  leork  belny  done  and  tehof  ore 
fulurr  proxprctx.  .iny  information 
teill  hr  nppreeiated.  —  "Californio.” 

l''i.ske  Cold  is  consrrv'ing  their  ro- 
sourees.  following  a  policy  of  await¬ 
ing  development  on  iiroperties  imme¬ 
diately  Kurronnding  their  holdings 
nciir  Konyn.  This  i.s  lieing  done  rathe.r 
ttvin  issue  treasury  stock  wiiieh  would 
have  to  he  sold  al  .'i  very  low  figure 
in  the  present,  m.arket.  The  eompany’.s 
affairs  .are  otherwi.se  in  a  healthy  eon- 
dilion. 

There  is  a  prohahilify  that  American 
finaneier.s  may'  tiecome  interested  in 
the  proikerty.  The  stock  is  specnl;i- 
tlvc. 

4^  »  « 

Hollinger  Gold 

/  hax-r  been  holdiny  lloVinycr  for 
three  yrarx  purohoxed  at  mueh  higher 
levelx  lhati  to-dayx.  Would  you  nd- 
iH.xe  the  .xalr  .ind  a  .xxeitch  into  Cork- 
.xhvit  Plow  or  Dixtillrrs  Sragratn.x. 
Whirh  of  thr.sr  heo  do  you  consider 
the  bc.’st? — "Royal." 

Hollinger  is  .selling  at  a  price  tiow 
which  probably  is  below  the  actuiiil 
equity  Ix^hind  the  shares,  which  coni- 
prise.s  liquid  asset.s  and  net  value  of 
ore  reserves.  Any'  good  news  there¬ 
fore  would  he  favorable  to  an  upwar.l 


$250,000.00 


I  movement.  The  impending  annual 
'  report  w'ill  not  l>e  rosy  nnleas  some 
i  surprise  regarding  new  devclopment.s 
i  at  <icpth  are  forthcoming, 
i  Of  the  two  stocks  mentiogied  to 
j  whi<  h  yon  might  .switch,  both  enjoy 
I  gofxl  e.arning  power  now  but  prob¬ 
ably  Cockshutt  is  more  favorable. 

'  from  an  invcstor"s  standpoint. 

.y.  J,'.  .y 

Dome — Pioneer. 

]  What  do  yon  think  0/  Dome  and 
Premier  .Mines  ax  sprrulalionxT  — 
"Rirer  Hebert.” 

I  noth  Dome  and  T’rcmier  appeir  al - 
!  tractive  spee.iilattons.  It  has  been 
predicted  that  both  these  properties 
were  hearing  exhaustion  l>ut  th  ’ 
former  a.i>pe.ars  to  have  taken  on  a 
new  lease,  of  life.  Official  estimates 
I  pL'ce  the  ore  remaining  in  the  mine 
I  .-It  sufficient  for  two  year’s  work  biii 
I  It  is  interesting  to  note  that  this  .same 
]  e.stimato  ha.s  now  been  made  by'  di- 
(  reotors  for  several  years  -with  the  re- 
i  .serve.s  .so  far  not  encroached  upon, 
i 'Fhe  company  is  pursuing  interesting 
I  woi^k  in  the  igneous  formation  which. 

'  if  succe.ssful,  should  lie  reflected  in 
;  tlie  stock  market. 

'rhe  latter  compouy  is  also  adding 
to  its  life  hy  the  acquisition  of  new 
and  promising  properties.  This  con¬ 
cern  has  licen  a  most  generous  divi- 
;  ilend  payer  and  the  stock  looks  at¬ 
tractive  as  a  .speculation. 


DATED  April  9.  1929, 


for  the  metal  hold.  No  capital  out- 


gas  encountered  at  3640  feet  when  the  property  as  a  big  tonnage  pro-  "®'^  was  748.05.>  j  property. 

some  of  the  diamond  drill  rods  were  position  as  well  a.s  profitable  produ-  ’.j  amount  of  ore  ,  - 

shot  out  of  the  wells  and  above  the  cer  hut  until  this  high  grade  is  de-  ^  Consolidated  Smelters,  it  is  report- 

derrick.  Okalta  No.  I  well,  which  veloped  the  mine  is  practically  ,il/.  1®®  ear  ions.  have 

was  plugged  off  early  in  the  win-  worthless.  \Vith  the  bonanza  mine  in  oporation.  .  jpa^-zinc 


be  In  ore  for 
from  appear- ; 
s,  is  the  be.st 
■ned  up  at  the  i 


the  end  of  the  ear  14,713,1.32  tons. 
With  the  bonanza  mine  in  operation. 


ed.  have  started  to  diamond  drill  a  , 
lead-zinc  showing  on  .1  group  of ' 


ler,  blew  back  Into  production  late  The  company  is  said  to  have  am-  viork  will  he  done  to  delimit  ;  pigims  they  recently  acquired  in 

in  March,  but  has  not  yet  been  Tie  ®ash  available  for  whatever  plan  '  ®’'®  ’’“''J'  Improvements  in  gjgck  Township.  . 

«  ..  .  milK  AfiiiinTnnnr  .nnvft  in/«rou  aarl  .  i 


brought  under  control.  Royalite  No.  the  directors  decide  upon.  mni.  cquipn 

8  well,  which  had  been  plugged  off, - 

jack  NIITT  OPTIONS  t 

made  a  production  of  5686  barrels  wilvli  llUll  Vl  IIVI1U  P®" 

NEW  TIN  PROPERTY  i'il 

tlon  ot  the  field  MeDoujall-sieur  I  i»Wl  llHI  1  J  36.13 

No.  2,  Illinois-Alberta  No.  2  and  .  -  'i 

.Spooner  No.  2  are  all  drilling  In  the  Act  Quickly  On  Announcement  ’‘®'® 


milh  equipment  have  increased  rec¬ 
overies  considerably  this  year.  j 
Granby  in  1928  sold  .$61,011,082! 


A  revival  of  Interest  among  the  i 
smaller  properties  in  the  vicinity  of  i 


PENELOPE  CANDY  SHOPS 

Limited  (Ontario  Charter) 

7%  Cumulative  Convertible  Preference  Stock 
(par  value  $25.00  per  share) 

The  7%  Cumulative  Convertible  Preference  Shares  are  to  be  fully  paid  and 
non-assessable,  preferred  as  to  dividends  and  assets;  dividends  payable  Dec.  1, 
March  1,  June  1  and  Oct,  1.  Callable  in  whole  or  part  at  the  option  of  the  Com¬ 
pany  on  30  days’  prior  notice  at  llO^r  each,  after  January  1st,  1931.  Preferred 
as  to  assets  to  the  extent  of  $25.00. 


limestone  about  one  hundred  feet 
from  the  top,  and  penetration  of  the 
horizon  of  major  production  may 
lake  place  at  any  time.  The  United 
No.  4  w'ell  Is  producing  from  the 


of  Find  at  Herb 
Lake 

Winnipeg.  —  Quick  action  follow- 


Dalhousle  No.  5  horizon,  w'hilc  the  ed  the  announcement  by  D’Arcy  Mc- 
well  is  standing  waiting  for  swedg-  Donald  that  tin  had  licen  discovered  ,'qrrV’"'  r,""  4^i"4  7p/  ‘Y,®  I  Surface  development  on  the  Oriole  j| 

ing  tools  to  work  on  the  casing  in-  on  his  claims  in  the  Herb  Lake  n4,iii  '"®  '  option  in  the  eastern  Kirkland  Lake]! 

jured  hy  dropping  at  the  time  of  the  field  of  Northern  Manitoba,  and  it  ,4' q-o  fr,Ti«  m  Lai  ^  I  di.strict  has  been  started,  trenching  j , 

fire.  692  'barrels  were  delivered  to  has  beca  revealed  that  an  option  *’’’  "  ' _ ' _ I  near  the  boundary  of  the  Murphy  j 

the  Regal  refinery  during  March.  on  the  property  had  been  secured  C  J*  »  r  «.  ’  Mines,  where  an  Interesting  vein  ■ 

^  Activity  Ali  Over  'Valley,  by  Jack  Nutt  Mines,  Limited.  This  INCW  Syndicate  LnterS  '  system  has  been  uncovered,  now  be-  ^  , 

"In  the  northern  portion  of  Turn-  company  is  now  actively  exploring  Dcsmeloizes  District  i  underway.  One  of  the  directors  ; 

cr  Valley  Foothills  No.  4  well  has  a  tin  prospect  in  the  Bernic  l.,akc  _ _  |  has  just  returned  from  the  property  | 


!  ihe  Aldermac  and  the  Wsdte-Mont- j 
pounds.  In  addition  to  4o0,-  ,;oniery  is  noted  at  present.  One  of  j 
666  '’®'^  11,080  oun-  of  these  properties  to  co.m- 1 

ces  of  sold-  Of  copper.  Anyox  pro-  nience  development  with  the  hope 
oo7’ioo'^^^  Allen-  pf  getting  some  of  their  larger  neigh-  j 

by  21..387,728  pounds.  Average  cost  ,,„rs’  ore  is  the  Navarre  Mines.  An-  1 1 
of  producing  copper  after  crediting  which  is  carrying  on  opera-  i 

preciou-s  metals  and  mlsc_elIaneous  Marclay.  The  Twin] 

income  to  copper  was  9,188  cents  a  j^akes  Mining  (’ompany  will  begin; 
pound,  before  bond  interest,  depre-  goon  as  the  ground  Is  dry  enough  ’ 

to  permit  of  surface  work  being  car- 
with  9.971  cents  in  1927.  Allenby  ,  ,  ,,4  I 

ore  averaged  1.48%  copper,  against  '  _  j 

1.44%  in  1927  and  Anyox  ore  aver-  aovninnmont  nti  the  Oriole  i 


CAPITALIZATION 


To  be 

Outstanding 


been  located  at  the  southeast  cor-  section  of  Southeastern  Manitoba,  Toronto  Burciia  The  Financial  Tlmea.  reports  very  satisfactory  results 

ner  of  section  26-20-3  W.  5th,  and  and  with  the  acquisition  of  the  Herb  Toronto. _ The  International  Cop-  *^’’®'^  development  to  date.  A  camp 

work  is  progressing  on  the  install-  liake  group  is  strengthening  its  po-  per  Syndicate  is  the  name  of  a  new'  I  1^®®®  erected  and  work  will  now 

atlon  of  a  drilling  rig.  The  prop-  sition.  syndicate  which  ha.s  been  formed  I  f'®  ahead  under  the  supervision  of 

erty  formerly  operated  as  the  Stanniferous  ore  showing  an  assay  with  headquarters  in  Toronto  which  Oriole’s  engineers  and  a  full  com- 
Stockmen  Oils  on  the  south  half  of  value  of  $11.50  In  tin  has  been  prov-  will  start  active  development  of  its  plement  of  men.  ] 

the  southeast  quarter  of  section  27,  en  on  the  Glenn  group,  and  the  ore  properties  next  month.  The  com-  — ; - 

has  been  taken  over  by  the  Turner  shows,  in  addition,  values  from  40  pany’s  holdings  total  1,000  acres  and  Ritchie  Gold  Mines’  development  , 
Basin  Oils,  and  it  is  stated  that  an-  cents  to  $3.60  in  gold,  and  small  in  ranges  8  &  10  in  Desmeloizes  plans  have  been  changed.  Instead  1 

other  well  will  be  located  and  drill-  values  in  silver,  nickel  and  copper,  Tow'nship.  Quebec.  An  assay  taken  ®f  sinking  to  1,500  feet  w'ith  levels  : 

ed  by  the  new  company.  Drilling  according  to  McDonald.  The  pros-  from  grade  surface  samples  shows  only  at  500,  1,000  and  1,500  feet,  the  ■  I 

has  been  in  progress  at  the  Model  pector  states  he  has  known  of  the  9.40%  copper.  company  will  establish  levels  at  125- ,  [ 

and  Freehold  properties  while  the  existence  of  tin  on  the  property  for  The  prospector  of  the  properties,  foot  intervals.  Two  levels  have  now' 

Seneca  has  been  standing  but,  it  is  several  months,  but  has  refrained  Jake  Smith,  was  associated  with  Ed.  been  established  and  it  is  expected  j  ] , 

stated,  will  resume  after  installing  from  comment  until  assaying  more  Horne  in  the  preliminary  work  on  that  tw'o  more.  375  and  500-foot,  | 

rotary  equipment.  definitely  established  the  fact.  th®  Tremoy  Lake  Shore  Syndicate’s  !  will  be  cut  by  May.  The  vein  will  , 

"Considerable  activity  has  been  The  Glenn  group  of  claims  is  sit-  properties,  now  the  Noranda  Mines.  |  be  explored  extensively  on  each  of  ;  I 
developed  in  connection  with  new  uated  about  four  miles  east  of  Herb  H®  ^1®®  staked  the  claims  which  were  1  these  horizons,  after  which  the  shaft  | 

drilling  in  the  Black  Diamond  and  Lake,  one  of  Manitoba’s  earliest  ac-  '®t®r  acquired  by  the  Guggenheim  w'ill  be  deepened  to  1,000  feet,  with  I 

Wait  Valley  districts  west  of  Turner  five  mineral  camps.  The  group  con-  c®PP®r  Interests  in  British  Colum-  levels  to  be  established  at  125-foot  I 

Valley,  and  it  is  expected  that  a  sists  of  seven  claims,  and  the  price  hia,  and  from  w'hich  developed  the  intervals.  I 

number  of  wells  will  be  spudded  named  in  the  option  is  understood  Poradise  Mine.  ^  I 

in  during  the  coming  summer  by  to  be  $25,000.  Engineers  of  Jack  Early  preliminary  w'ork  will  be  in  Reports  from  Rouyn  state  that  ,  ; 

different  companies.  The  deliveries  Nutt  Mines,  Ltd.,  have  already  left  ®1'®'‘8®  of  Mr.  Smith.  It  is  planned  New'bec  is  in  good  ore  in  the  cross- .  | 

of  oil  and  naphtha  from  the  Turner  for  Herb  Lake  to  examine  the  pro-  ^®  I’®'"®  ‘'p  electrical  survey  made  cut  on  the  125-foot  level.  This  has  ; 


Seneca  has  been  standing  but,  it  is 
stated,  will  resume  after  installing 
rotary  equipment. 

"Considerable  activity  has  been 


Valley  wells  to  the  refineries  dur-  perty  and  prepare  for  exploration. 
Ing  March  has  established  a  new  Descrlntion  of  the  nronertv  i; 


of  the  property  the  results  of  whioch  not  been  cut  for  any  great  distance  ! 
will  serve  as  a  guide  for  diamond  and  the  next  two  or  three  rounds  ; 


ing  fliarch  has  established  a  new  Description  of  the  property  in-  a  guiae  ror  <iiamonu  |  and  the  next  two  < 

record,  a  total  of  56,801  barrels  dicate  that  the  break  is  a  strong  It  is  proposed  to  drill  as  should  tell  the  tale, 

having  been  delivered.  one,  and  geological  conditions  are  completed. 

“At  Skiff  the  Devenlsh  No.  3  well  considered  favorable  to  depth  con-  f  ^  T  ®  Present  indications  are  to  the  ef- ; 


has  been  drilled  into  the  oil  sand  tinuitv.  Quite  a  lot  of  trenching  has  p®'®®*®  «f  the  syndicate  and  will  feet  that  the  Red  Lake  field  will  j 

and  a  bailing  test  is  being  made  but  already  been  done,  and  the  prospec-  ^.private  offering  of  the  units,  have  two  producers_  before  another  j 

no  statement  of  production  is  yet  tor  making  the  finds  states  his  con-  r» _ *  m-  y®®*’  pass®d.  The  Bathurst  is  > 

available.  viction  that  much  better  average  Llemocrat  Mines  Will  now  producing  in  a  small  way  with 

“East  of  Champion  in  '  township  values  can  be  obtained  than  indicat-  Ship  to  Smelter  Soon  »  6-ton  test  mill  and  it  is  probable 

16,  range  23,  the  Hudson’s  Bay  ed  in  his  preliminary  sampling.  _ _  that  this  company  will  instal  a  100- 

Marland  have  made  an  arrangement  Much  Interest  is  being  displayed  In  ’foronto.— General  manager  H  L  "®*'^  winter.  As  mentioned 

frit*  Hrillitio'  wrlt-Vi  *110  AlliAfio  Iloe  _  •  .......  .  * _ *  aVirwA  Wawisv  will  SOOTI  hfi  TirO* 


Democrat  Mines  Will 


for  drilling  with  the  Alberta  Gas  The  Pas,  and  the  tin  discovery  is  Phillips  has  advised  the  local  offi-  above,  the  Howey  will  soon  be  pro- 

and  Fuel  Co.,  and  a  derrick  has  gdding  impetus  to  what  is  already  cials  of  Democrat  Mines  that  he  ex-  o®  a  500-ton  par  day  basis 

been  erected  and  equipment  is  being  taking  the  form  of  near-rush  into  pects  to  have  his  first  carload  of  R®>iable  adrice  is  to  the  effect  that 

installed.  Herb  Ijake,  as  mentioned  in  a  pre-  ore  on  the  way  to  the  Douglas  *be  close-down  at  the  Dunkln  was  j 

"In  the  Eyremore  District,  In  vious  despatch.  smelter  of  Phelps,  Dodge  &  Co.  soorf  ‘^*>®  ™®*'®  t®  dissension  on  the  board  , 

township  17,  range  18  W.  4th,  the - after  the  middle  of  May  Tentative  ^ban  to  lack  of  capital  or  unfavor- 

Hudson’s  Bay-Marland  are  arrang-  _ _  ^  arrangements  arc  being  ’made  for  ®ble  mining  results.  If  this  is  the 

ing  for  the  drilling  of  a  well.  JIONTREAL  Dr"-— —  . .  ^ - 

"■Weymarn  Oils,  Limited-,  a  com-  QUAT^ 

pany  backed  by  Norwegian  interests 
and  represented  in  Alberta  by  Paul  L.  M.  Plngarc 


Herb  Ijake,  as  mentioned  in  a  pre- 


Ing  for  the  drilling  of  a  well.  JIONTREAL  mREPTORS  FOR  hauTing  500  tons'^  and’'u  is  beilevL  ®a®®  '®  ®®ly  ®  temporary  matter 

"Weymarn  Oils,  Limited-,  a  com-  QUATSINO  COPI’ER  MINE,  that  a  rate  of  $4.50  per  ton  to  Santa  and  will  soon  be  adjusted.  This 

pany  backed  by  Norwegian  interests  !•>  raiilroaxl  at  Kingman  can  be  made,  w'ould  put  the  Red  Lake  field  again 

and  represented  in  Alberta  by  Paul  _  L-  PTngard,  president  of  L.  M.  The  county  supervisors  of  Mohave  *n  popular  favor. 

Van  Weymarn,  drilled  last  summer  Fingard  &  (  ompany,  IJinited,  Mont-  county  are  straightening  a  short  piece  - 

on  the  Clearwater  River  east  of  the  leal  mining  brokers,  has  been  elect-  of  ro-ad  connecting  the  new  Demo-  Kirkland  I.ake  despatches  are  to 
Alberta  and  Great  Waterways  Ry.,  ed  to  the  directorate  of  the  Quat-  orat  4-mne  road  with  Big  Sandy  the  effect  that  Wright-Hargreaves 
and  have  acquired  interests  in  pro-  sino  Copper-Gold  Mines,  Limited.  highw'ay  and  when  the  work  is  com-  has  encountered  rich  ore  on  the 
pcrtles  in  the  Pincher  Creek.  Wain-  The  Quatslno  properties  are  one  pieted  transportation  to  Kingman  1,750-foot  level  near  the  Lakfe  Shore 
w'rlght,  Turner  Valley  and  Rocky  of  Vancouver  Island’s  outstanding  wflil  Involve  no  sharp  cun’es.  boundary.  The  outlook  for  this  com- 

Mountain  Forest  Reserve  districts,  mlnes-in-the-making,  their  location.  Meanwhile,  the  new  camp  is  as-  pany  is  improving  rapidly  and  the 
'Phe  Mount  Royal  well  in  the  Pin-  adjoining  and  interlocking  with  the  sumlng  shape  and  mining  plant  Is  lower  levels  are  said  to  be  opening 

cher  Creek  district  has  been  taken  Consolidated  Smelters  Coast  Copper  being  installed.  It  Is  expected  that  up  a  new  mine  that  will  more  than 

over  and  is  now  drilling.  Arrange-  Mines,  assuring  great  possibilities.  the  125-foot  level  will  be  reached  take  the  place  of  the  old  upper  level 

ments  have  been  made  for  drilling  It  is  reported  that  this  company’s  about  May  1  and  laterals  will  then  workings.  Good  grade  ore  was  cut 

the  New  Black  Diamond  well  west  shares  are  to  be  listed  on  the  Van-  be  broken  out  both  ways  on  the  vein,  recently  on  the  1,000-foot  level  of 
of  the  main  structure  in  Turner  couver  Stock  Exchange.  The  ore  Is  a  high  grade  sulphide,  the  property,  near  the  Lake  Shore 


Kirkland  I.ake  despatches  are  to 


Authorized  Outstanding 

7^  Cumulative  Convertible  Preference  Stock 

($25.00  pai*  value)  .  $250,000.00  $250,000.00 

Common  Stock  (no  par  value)  .  100,000  shares  80,000  shares 

DIRECTORS 

P.  DONNELLY.  Esq.,  President  and  Managing  Director.  Formerly  President  and  General  Man¬ 
ager  of  Canadian  Financiers  Trust,  Vancouver.  W.  HERBERT  ALDBRSON,  Esq.,  Past  Presi¬ 
dent  of  the  Board  of  Trade  of  the  (  ity  of  Toronto.  ALDERMAN  JO.SEPH  WRIGHT,  late  Supt. 
of  General  Post  Office,  Toronto.  DR.  J.  ILVRRIS  McPHBDRAN,  .Medical  Doctor.  Toronto.  FRE¬ 
DERICK  P.  HAMBLY,  Esq.,  President.  H.amhly  Brother.s  Limited;  Vice-I’rrsidenf ,  O'lkvale 
Dairy  Company.  Ltd..  Past-Chairman  Board  of  Education,  Toronto. 

PI  RPOSE  OF  LSSUE 

The  purpose  of  this  issue  is  to  first  c.sfablish  35  chain  retail  candy  shops,  to  be  operated 
along  similar  lines  as  other  ehain  stores  which  are  meeting  with  outstanding  success.  Event¬ 
ually  it  is  proposed  to  establish  100  or  more  shops. 

LOCATION  OF  SHOPS  .  „  , 

Shops  uniform  a.nd  distinctive  in  appearance  will  be  established  in  carefully  chosen  and 
strategic  iwsitions  throughout  the  largcr'Cities  and  Towns  in  Ontario,  and  this  territory  will 
be  extended  as  business  warrants. 

ESTDIATEl)  EARNINGS 

The  Sales,  Expenses,  and  Earnings  have  been  carefully  compiled  by  men  of  years  of  experi¬ 
ence  in  this  busliiess  and  are  conscrv'ativel.v  estini.ated.  In  addition  to  having  ample  capital  to 
begin  oper.ations,  Penelope  Candy  Shops  Limited  "'ill  also  have  the  experience  of  successful 
companies  to  guide  them. 

Estimated  annual  sales,  35  stores . ’ .  $840,000.00 

Estimated  net  operating  profit .  107,600.00 

(OR  OVER  SIX  TIMES  THE  RK<il  IRE.MENTS  FOR  DIVIDENDS 
ON  THE  PREFERENCE  STOCK.) 

MAN.AGE.MEJTT  .  ,  .  ,  . 

The  General  Manager,  Mr.  .Vrlhiir  O.  Coutis,  h;is  had  a  progressively  sucoessfuil  record 
of  over  17  years  in  the  manufacture  and  sale  of  high  class  candies;  during  the  past  six  years 
he  was  with  either  Laura  Secord  Candy  Shops  Ltd.  or  Fanny  Farmer  Shops  Inc.  which  com¬ 
panies  are  closely  allied.  For  five  years  of  this  latter  period  he  was  manager  of  the  New  York 
division  of  Fanny  FamiL  Shops.  Inc.,  and  durm.g  thi.s  period,  the  number  of  their  shops  In¬ 
creased  from  9  to  41. 

I  special  feature  of  the  ninnageiiieiit  will  be  that  7,000  Common  Shares  are  put  aside,  in 
tnist,  for  the  General  Jlanngcr  and  Head  Candy  Maker  of  the  Company,  and  each  will  receive 
dividends  on  his  portion  of  these  shares  as  long  as  lie  holds  his  position,  the  said  shares  to  be 
transferred  to  each  at  the  rate  of  10%  of  the  amount  so  held  in  trust  per  annum.  This  feature 
will  assist  the  Direetors  in  niaiiilaiiiing  fhe  most  effieieiit  talent  in  both  the  manufacturing  and 
the  management  of  the  business. 

SPECIAL  PROVISIONS 

Subject  to  the  terms  of  the  Company’s  Letters  Patent,  no  divideu.d  shall  be  paid  upon  the 
Common  Shares  of  the  Company  unless  the  net  surplus  of  the  profit  and  loss  account  Is  suf¬ 
ficient  to  pay  eight  full  quarterly  dividends  on  the  outstanding  Preference  Shares. 

CONVERSION  PRIVILEGE 

The  holders  of  the  7%  Cumulative  Preference  Shares  have  the  privilege  of  converting  the 
same  into  2  Common  Shares  without  par  value,  for  each  Preference  Share  before  redemption. 

PRICE  (  i  Share  l^eferencc  Slock. . ..... . . .... ''  and  accrued  interest. 

jniLE,  \2  Shares  Common  stock.  No  Par  Value  J 

These  units  are  Treasury  Shares  and  the  proceeds  of  the  sale  go  direct  to  the  Company. 

ORDER  DIRECT  OR  THROl’GH  YOUR  VROKER. 

The  Prospectus  required  by  the  Companies  Information  Act  (1928)  has  been  filed  In  the 
office  of  the  Provincial  Secretary  for  Ontario. 

PENELOPE  CANDY  SHOPS 

LIMITED 

507  Central  Building  45  Richmond  St.  W.,  Toronto 

Phone  Elgin  5514 


.^pplicatlon  will  be  made  In  due  course  to  list  both  tlie  Preferener  and  Common  Shares  on  (lie 

Toronto  Stock  Exchange. 
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Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

C  A  CONCRETE 

OAINLI  ASPHALT  PLASTER 


BRICK  CORE 
MOULDING 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MINE  ISSUES  HAVE 
FAILED  TO  REFLECT 
PROGRESS  IN  FIELD 


Decline  in  Noranda  Has  Been 
Characteristic  of  Whole 
List 


OUTLOOK  BRILUANT 


An  official  report  of  progress  at 
jail  the  wells  being  put  down  by  the 
Imperial  Oil  Limited  during  the  past 
week  shows:  Royallte  No.  12  is  at 
3.875  feet;  No.  14,  3,650  feet;  No.  16, 

5,060  feet;  No.  17.  3,065  feel;  No.  10,  j 

4.300  feet;  No.  20.  3,212  feet;  No.  21. 

3,500  feet;  and  No.  23,  1.71ri  feet; 

Foothills  No.  2  is  now  down  to  4,174 
feet  and  the  No.  3  is  at  1,836  feet. 
Home  No.  2  is  at  5.353  feet;  No.  3  at 
5,033  feet  and  the  No.  4  at  2,842  feet. 
Northwest  Assoclatod  is  now  down 
to  4.687  feet.  Highwood  No.  1  la  at 
_  ,4,152  feet.  The  Bow  River  No.  2  is 

Have  All  Been .  at  2,372  feet  and  the  Devenish  No.  3 


DISAPPOINTMENT 
ON  PEND  OREILLE 
RETARDS  MARKET 


Rich  Values  at  Depth,  Doubling 
of  Tonnage,  and  Strong  Cop- j'” 
per  Market  '  ’  * 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coaai 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
^SCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Ignored 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 


NATIONAL  DISUllERIES  UMITED 


HEAD  OFFICE:  263  ST.  JAMES  STREET.  MONTREAL 


Distilleries: 

Lerhlne.  P.Q. 

St.  Bonifarc,  Man. 


Sales  Offices: 

MONTREAL  —  TORONTO 
Winnipeg  —  A'aneouver 


Toronto  Burean  The  KInnnrIal  Times 

Toronto.  —  The  market  for  mln- 
I  ing  stocks  has  not  been  responsive 
I  to  constructive  news.  Following  the 
March  decline,  the  market  has  en¬ 
tered  a  quiet,  hesitating  phase,  with 
price  changes  largely  meaningless. 
There  seems  to  be  a  unanimity  of 
opinion  among  brokers  that  a  cons¬ 
tructive  movement  is  due.  but  it  may 
be  a  little  way  off.  and  traders  do 
not  like  to  buy  and  witness  their 
I  shares  drifting  aimlessly. 

There  are  a  good  many  stocks 
selling  far  below  high  levels  pre- 
I  viously  attained,  which  have  made 
impressive  headway  during  the  past 
'  few  months. 

There  are  not  a  few  mining  com¬ 
panies.  shares  of  which  arc  selling 
I  far  below  the  high  levels  attained, 

'  which  have  made  impressive  head¬ 
way  during  the  past  few  months, 
from  a  production  or  development 
standpoint.  Amorig  these  may  be 
mentioned  McIntyre,  Lake  Shore, 

,  Teck-Hughes.  Abana,  Sudbury  Bas- 
’  in,  Falconbridge  Nickel.  Hudson 
'  Bay,  and  Sherritt-Gordon. 
j  Take  Noranda,  for  instance.  Un¬ 
doubtedly.  had  market  conditions 
been  favorable,  the  information  giv¬ 
en  by  the  president  regarding  deep 
development  this  year  to  date  at  the 
!  annual  meeting,  would  have  been 
'  the  basis  of  a  marked  appreciation 
I  in  the  stock,  which  declined  this 
'year  from  a  high  of  70.00  to  a  low. 
I  of  46.00. 


is  at  3,061  feet. 


The  Commonwealth  well,  on  the 
Milk  River  structure,  is  now  down 
over  1,405  feet. 


Tonnage  Was  Doubled. 

While  the  stock  was  slumping,  the 
price  of  copper  was  mounting  from 
166c  at  the  beginning  of  the  year  to 
a  high  of  24  cents.  While  the  shares 
were  breaking,  the  tonnage  treated 
at  the  smelter  was  doubled,  approx¬ 
imately  as  follows; 


A  private  wire  to  F.  J.  Crawford  & 
Co.  from  Rouyn  states  that  at  the  Al- 
dermac  Mines,  the  crosscut  at  1100 
feet  has  cut  info  a  large  sulphite  ore 
body  for  40  feet,  averaging  Sfr  to  4% 
copper,  with  the  face  still  in  ore. 


With  Interest  Centred  on  Oils, 
Vancouver  Mines  Continue 
Depressed 


BIG  SHORT  INTEREST 


Took  Advantage  of  Pend  Oreille 
Reorganization  to  Break  Stock 
— Sponsors  See  Big  Future 
Development 


Dominion  Textile  Co  my  Liimited 

- - Montreal - 


Manufacturing 

PRUE  PRODUCTS 


which  include 


All  I/Ines  of  White  and  Grey  Cottons.  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Lnngeloths,  ('ambries.  Ducks, 
lings.  Twills,  Drills,  Quilts,  liiireaii  Covers,  Towels  ond 
Towelling,  Yarns,  Dlnnkets,  lings.  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  luanutaotnrers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Slight  showings  of  gas  and  oil 
were  said  to  have  been  obtained 
when  the  Northwest  Associated  No. 
1  struck  the  Home  sand  at  4,678  feet 
recently.  Drilling  was  stopped  in 
order  that  8L4-casing  might  be  run. 


Walnwcll  No.  1.  which  came  in  as 
a  gasser  while  being  deepened  is 
now  said  to  measure  8,500,000  cubic 
feet  per  day.  The  flow  from  tjho 
No.  2  when  tested  is  said  to  have 
been  12,500,000.  Work  is  said  to 
have  been  stopped  at  the  No.  3, 
pending  the  results  at  the  No.  1. 


Cementing  of  the  bottom  of  the  No. 
2  well  at  the  Illinols-Alberta  to  cut 
oft  the  gas  flow  is  said  to  have  been 
partly  successful.  The  cement  has 
now  been  drilled  through  and  when 
the  remainder  of  the  gas  is  con¬ 
trolled  the  well  will  be  deepened. 


WEAVER-Welsh  has  no 


Equal  for  Quality 


Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screaned 
in  our  own  plant  at  Point  aux  Trembles.  This  modem  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  wo  say  WEAVER-Welab 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  SL,  W 


Jan.  (tons)  .  . 
reb.  (tons)  . 
March  (tons) 


1929 

•31.000 

32.000 

Sfi.OOO 


192S 

M,528 

H..'i28 

19,216 


1st  Quarter  (ton.s), 


99,000  46,413 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


CANADIAN  PACIFIC 


!  Noranda  at  the  present  time  is 
producing  at  the  rate  of  $12,000,000 
I  per  annnm,  and  next  autumn  should 
'  step  up  output  to  a  rate  of  $25,000,- 
i  000  per  annum,  from  which  profits 
of  $12,000,000  should  be  made,  equal 
to  nearly  $6.00  per  share.  Initiation 
jof  dividends  is  imminent.  It  would 
I  not  be  surprising  if  the  company 
made  a  distribution  of  50  cents  per 
I  share  In  July  next,  followed  by  an¬ 
other  50  cents  dividend  before  the 
end  of  the  year.  In  view  of  definite 
prospects  of  a  rate  of  nearly  $6.00 
per  share  earned  next  year,  there 
arc  possibilities  that  a  rate  of  $1 
per  share  per  quarter  will  be  estab¬ 
lished  in  1930.  Noranda  added  $52,- 
000,000  to  ore  reserves  In  1928.  There 
is  every  indication  that  this  addition 
will  be  duplicated  in  1929,  from  dev¬ 
elopments  between  975  and  1500  feet. 

Noranda  can  make  more  than  good 
profits  with  the  red  metal  at  15  to 
16  cents  per  pound.  Another  5  cents 
per  pound  would  make  a  striking 
difference  in  net  results. 


Royallte  No.  14  is  said  to  have  in¬ 
creased  the  gas  flow  in  the  lime 
while  Royallte  17  is  rigging  up  to  go 
deeper.  The  Illinois-Alberta  is  said 
to  he  running  two-inch  iilpe  inside 
of  four-inch  to  ret  improved  circu¬ 
lation.  The  WelJington  Oils  are  now 
said  to  be  moving  equipment  to  their 
location. 


Calmont  Oil  is  awaiting  delivery  of 
a  large  rotary  drilling  outfit  to  han¬ 
dle  its  No.  2  well  and  expects  to  be 
drilling  by  the  end  of  the  month. 
The  ground  has  been  prepared  and 
a  derrick  is  being  erected  on  the 
property,  which  adjoins  Home  Oil  on 
the  south  in  the  southern  Turner 
Valley. 


The  No.  1  well  of  the  Southwest 
Petroleum  company  is  now  said  to 
be  down  to  1,780  feet  in  hard  forma¬ 
tion.  The  expectation  is  that  the 
next  few  feet  will  carry  them  into 
the  Dakota  sands.  This  is  said  to 
support  the  previous  view  that  the 
well  Is  very  hfeh  on  the  structure. 


Make  Good  Progress  In 
Development  At  Locarno 


Encouraging  reports  have  been  re¬ 
ceived  from  the  property  of  the 
Soondegah  Mines,  Ltd.,  at  Cold  Lake, 
Manitoba.  This  company  has  re¬ 
cently  acquired  several  adjoining 
claims  where  surface  sampling  is 
said  to  have  given  good  results. 
Work  has  now  been  going  on  on  the 
Soondegah  for  some  time  and  will 
continue  throughout  the  summer. 


hsjeS 


LAKE  OFTHEWOODSMILUNGCO..  Limited 


Makers  of  FIVK  HOSES  FLOUR 


MIIJ..S  AT 

Montreal,  Brantford,  Keewatin,  P(jrtage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRBLS 


President  and  Managing  Director 
FRANK  S.  MEIGIIEN,  C.M.G. 


Vice-President  and  General  Manager 
WM.  W.  HUTCHISON 

Directors 

TANCREDE  BlENV’ENi;  N.  J  BREEN  JOHN  W.  HOBBS  AB.NER  KINGMAN 
HUGH  .MACKAY,  K.G.  WAUTER  MOU.SON  ISAAC  PITBLADO,  K.C. 

R.  W. REFORD  RT.  HO.N.  LORD  .SHAUGHNESSY.  K.C.  PAUL  F.  SISE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 


'll 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


Distillery  &  Warehouse: 

Lachine  Canal  Bank 


Recent  developments  on  the  Nova 
Scotia  properties  of  Locarno  Copper 
-Mine,';,  Limited,  show  marked  pro¬ 
gress  in  the  work  in  hand,  accord- 
'  ing  fo  Julius  M.  cohen,  M.E.,  the 
i  company's  consulting  engineer,  who 
I  has  just  returned  from  a  visit  to  the 
'  properties. 

I  On  T/Ocarno’s  McMiMan  Group 
which  .Tdjoins  the  Richaidson  .Mine, 
1  shaft-sinking  operations  have  now 
i  reached  a  depth  of  57  feet,  the  shaft 
;  itself  at  that  depth  being  in  quartz 
in  which  rich  samples  of  coarse  gold 
I  arc  visible  at  various  points  across 
the  bottom  of  the  shaft. 

I  The  company's  immediate  plans 
■call  for  continuation  of  the  shaft  to 
I  200  feet,  with  stations  to  be  eslah- 
I  lished  .at  the  one  and  two  hundred 
foot  levels  and  drifting  and  eross- 
j  rutting  operations  to  be  eonunenced 
■  on  these  two  horizons.  The  gcolog- 
;  ical  fonnatioT)  on  this  property  is  in 
j  the  shape  of  saddle  veins  o.f  the  same 
I  formation  as  the  Richardson  ore 
tiod'ie.s,  from  which  several  million 
:  dollars  in  go.!d  have  been  produced. 
I  In.stallation  of  a  mill  and  mining 
I  equipment  have  been  completed  on 
I  Locarno's  Meyiillan  group,  all  liuild- 
I  ings  neressary  for  the  housing  of 
j  men  and  m.'ic'hinery  have  been  erect- 
j  ed  and  a  full  crew  has  been  at  work 
I  for  several  months  on  the  property. 

I  Locarno  has  also  secured  a  second 
1  Nova  Scotia  group  covering  a  large 
section  of  the  bed  of  Isaac's  Harbor, 
surrounding  the  properties  of  the 
North  Star  Mine  where  an  extensive 
!  exploration  campaign  will  be  under- 
,  taken  in  the  near  fufure. 


I’RDGRHSS  AT  CAriT.VF,  ROI  Y\. 


Rouyn. —  Drifting  on  the  vein  :it 
the  fifty  foot  level  is  proceeding 
satisfactorily.  At  present  both  north 
and  south  drifts  are  in  fifteen  feet. 
The  schisting  extends  across  the 
fare  of  the  drift  and  the  mineralized 
quartz  vein  has  widened  from  six 
inches  at  the  shaft  to  two  feet  six 
inches  in  the  face.  This  is  heavily 
mineralized  chalcopyrite.  In  addi¬ 
tion.  there  arc  several  smaller 
stringers  across  the  face.  Assay  re¬ 
turns  from  the  vein  at  this  point  will 
not  be  available  for  some  days  yet. 


New  equipment  is  now  being  de¬ 
livered  for  the  Lake  Shore  mill,  ac¬ 
cording  to  advice  from  the  'north. 
The  drift  on  the  1,000-foot  level  near 
the  Wright-Hargreaves  boundary  Is 
still  said  to  be  in  high  grade  ore. 


'Phe  Northwest  Associated  No.  1 
will  be  drilled  right  down  to  the 
lime  as  soon  as  the  work  which  has 
been  undertaken  smee  the  hole 
reached  the  Home  sands  has  been 
completed.  Running  of  an  814- 
inch  casing  was  started  recently 
and  this,  will  take  about  24  hours 
after  which  the  casing  will  be  ce¬ 
mented  at  the  Home  sand.s.  It  will 
be  about  ton  more  days  before  drill¬ 
ing  is  resumed. 


Financing  arrangemenf.s  are  being 
made  through  which  a  detailed  cam¬ 
paign  of  exploration  and  develop¬ 
ment  is  to  be  carried  out  on  the  Hu- 
ronic  Mines  in  Ihc  Hole  River  sec¬ 
tion  of  Manitoba.  The  property  is 
located  15  to  20  miles  east  of  Lake 
Winnipeg.  The  group  consists  of 
18  claims  situated  between  the  Eng¬ 
lish  Brook  on  the  west  and  the  Rod¬ 
erick  on  the  east.  Previous  surface 
work  on  the  Huronic  is  said  to  have 
yielded  good  results. 


British  Dominion  No.  2  has  en¬ 
tered  the  Kootenay  formation  at  3,- 
920  feet  and  It  is  estimated  that  the 
drill  is  now  9.50  feet  above  the  lime. 
The  top  of  ihc  Fernle  shales  should 
he  reaehed  by  the  end  of  the  month. 
There  is  not  much  caving  formation 
for  s(-'me  distance.  About  20  feet 
of  hole  is  being  made  dally. 
An  anTio.uneemcnt  will  1(d  made 
soon  regarding  the  time  limit 


for  shareholders  to  exercise  their 
opiioii  to  buy  one  share  in  the  new 
issue  for  every  two  shares  held. 
This  statement  will  he  given  out  as 
soon  as  the  share  register  is  brought 
up  to  (late. 


The  International  t'opper  Syndi- 
eate  has  been  formed  to  develop  its 
holdings  of  1,000  arres  in  Desme- 
loizes  Township,  tjuebee.  These 
holdings  are  thought  to  be  on  an  ex¬ 
tension  of  the  mineralized  break 
from  the  Abana  and  work  has  now 
started  with  a  view  to  proving  the 
same.  Some  good  samples  were  oh- 


taincrl  on  surface.  It  is  planned  to 
take  a  diamond  drill  into  the  prop¬ 
erty  in  the  near  future.  The  syndi¬ 
cate  is  capitalized  at  15,000  units  of 
$10  each. 


Some  production  of  naphtha  is  be¬ 
ing  taken  from  the  MeDougall-Segur 
No.  2  while  drilling  In  the  lime  is 
being  continued.  A  flow  of  about 
3.000,000  cubic  feet  of  wet  gas  is 
being  obtained  and  tills  has  been 
turned  into  ihe  separator.s,  hut  owing 
to  the  fact  that  a  great  deal  of  back 
pressure  cannot  be  put  on  the  sep¬ 
arators  while  drilling  it  is  not  known 
what  the  full  'recovery  might  he. 
Rapid  progress  was  made  In  softer 
lime  recently,  and  the  weiM  was  about 
140  feet.  In  that  foxirtatJon.  Late,  how¬ 
ever,  the  hr^le  . started  to  enter  Warder 
formation  whe>e  dr4l‘lih|j  wasipro- 
ceedlng  more  s.lo(wly.  j 


VancodverBureau  The  Financial  Times 

Vancouver.  —  The  market  has  not 
yet  recovered  from  the  disappoint¬ 
ment  It  experienced  when  the  terms 
of  the  Pend  Oreille  refinancing  were 
announced.  It  was  popularly  ex¬ 
pected  that  Consolidated  Mining  & 
Smelting  Company  or  Sir  Herbert 
Holt  or  some  other  representative 
of  powerful  eastern  financial  re¬ 
sources  would  be  a  figure  Jn  the  re¬ 
organization,  and  since  the  rather 
conservatively  worded  announce¬ 
ment  of  the  plans  was  given  public¬ 
ation  the  stocks  of  Pend  Oreille  and 
its  sister  enterprise,  Reeves  McDo¬ 
nald,  have  suffered  a  severe  slump. 

Just  how  Jong  this  depression  will 
last  Is,  of  course,  impossible  to  con¬ 
jecture.  The  present  buoyant  tone 
of  the  oils  is  against  an  early  sub¬ 
stantial  rise  of  any  of  the  mining 
stocks,  for  just  at  present  most  of 
the  talk  on  the  coast  is  about  Tur¬ 
ner  Valley  prospects  rather  than  the 
mining  activity  in  British  Colum¬ 
bia.  If  there  are  radical  price  chan¬ 
ges  in  the  near  future  it  will  pro¬ 
bably  be  due  to  influences  outside 
the  coast. 

As  A  matter  of  fact,  there  has 
been  an  important  short  interest  op¬ 
erating  in  Pend  Oreille  for  some 
time  and  speculators  and  brokers 
alike  are  still  wondering  why  a 
brokerage  house  which  has  been  one 
of  the  most  consistent  boosters  for 
the  stock  right  along  threw  a  big 
block  of  stock  on  the  market  Imme¬ 
diately  after  the  reorganization  was 
announced,  bringing  about  a  sudden 
break  that  wiped  out  the  holdings 
of  some  of  the  smaller  margin 
traders  entirely. 

There  as  been  a  tendency  right 
along  to  play  Pend  Oreille  for  the 
speculative  possibilities  of  the  stock 
rather  than  as  a  mine.  Many  buyer* 
of  Pend  Oreille  during  the  last  three 
months  did  so  in  the  belief  that 
some  sensational  news  regarding ' 
new  financing,  involving  Consoli- 1 
dated  Mining  &  Smelting,  would  be 
given  out.  boosting  the  stock. 

When  this  news  was  not  forth¬ 
coming  those  who  had  banked  so 
heavily  on  that,  without  regard  for 
the  intrinsic  value  of  the  mine  it¬ 
self,  sold  out  and  got  into  oils,  be¬ 
lieving  that  the  latter  gave  better 
prospects  for  quick  profits. 

S.  W.  Miller,  president  of  the 
Vancouver  stock  exchange  and  chief 
sponsor  of  Pend  Oreille,  Is  confident 
of  the  future  before  Pend  Oreille.  "It 
will  be  found  that  Pend  Oreille  and 
Reeves  McDonald  will  develop  one 
of  the  greatest  lead-zinc  industries 
in  the  world  and  there  is  every  rea¬ 
son  to  expect  a  profitable  operation 
there,  especially  in  the  production 
of  zinc  alloy  products’’,  said  Mr. 
Miller. 

While  it  is  regarded  as  likely  that 
eastern  interests  as  well  as  some  in 
the  west  have  indicated  their  will¬ 
ingness  to  take  all  available  stock 
in  the  new  company  not  sold  under 
the  terms  of  the  rights  offered  to 
existing  Pend  Oreille  shareholders. 

It  had  not  been  expected  that  the 
new  financing  would  be  wholly  ac¬ 
complished  by  the  medium  of 
"rights’’. 
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HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 


We  mainlAin  0  Technicdl  Service  Division  which 
glands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 
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Atlantic  Sugar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  OfficcR;— 211  McGILL  STREET 
MONTREAL 


Okalta  No.  1  has  Increased  pro¬ 
duction  of  naphtha  to  300  barrels 
a  day.  This  compares  with  200  bar¬ 
rels  daily  which  was  being  produc¬ 
ed  when  the  wells  was  first  hitched  lately. 


up  to  the  separators  a  few  days  ago. 
This  figure  may  he  added  to  when 
leaks  from  the  casing  liavc  been  re¬ 
paired.  At  the  present  time  naphtha 
is  leaking  out  between  15  half  inch 
and  12  half  inch  casing,  and  is  pass¬ 
ing  out  from  under  the  outer  casing 
at  a  depth  of  1,600  feet  from  whence 
it  Is  bubbling  up  to  the  ground  out¬ 
side  the  15-inch  casing.  Managing 
director  Herron  says  that  he  plans 
to  have  these  leaks  stopped  Imniod- 


m;w  br.vxches  opened. 

Announcement  is  made  by  Juneau 


&  Co.,  members  Montreal  Mining 
Exchange,  of  the  opening  of  branch 
offices  at  Victoriaville  under  the 
management  of  Bennett  Feeney,  I 
N.P.;  at  St.  Hyaclnthe  under  the 
mcanagement  of  Wilfrid  Chapdelalne 
and  at  Joliette  in  charge  of  Paul 
Emile  Carrier.  All  three  branches 
are  connected  by  private  wire  with 
ihc  head  office  at  Montreal. 


fidia 


—  mysterious,  ancient,  teeming 
I-  with  a  hidden  life  of  its  own — 
yet,  with  the  spread  of  modem 
Western  ways  throughout  the  far 
East,  here  also  has  gone  the  fame 
of  *J^>Ud!UN  0]9**  —  with  its  unique 
flavor  and  unvarying  quality. 
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IRWIN  INFORMATiON" 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upoif 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Member*.  VancooTer  Stock  Ezchanice 

425  Howe  Street  -  -  -  VANCOUVER,  B.C. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WOLVERTON  &  CO.  Limited 

Members  Vancouver  Stock  Kxchanse  for  18  Years* 

Our  Market  Letter  Service  eoverSnif  British  Columbia  Is  appre* 
elated  by  hundreds  of  customers  In  every  province  of  the  Dominion* 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  GranvUle  Street, 

VANCOUVER  BRITISH  COLUMBIA. 


BIENFAIT  COAL 
BRIQUET  PLANT 
TO  BE  OPERATED 

Organization  of  Company  With 
$1,000,000  Capital  is 
Completed 


PROJECT  IS  WELL  BACKED 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

INVUSTMKNT  BANKERS. 

828  IlBstings  St.  West . VaacouTer,  B.C. 

Mcn-ber*! — Vnnoouver.  Victoria.  CalKary.  Wlnnlpca  and  Seattle  Stock 
EzchnnarH,  Spokane  Standard,  Vancoaver  Ciraln,  Vancoaver 
Real  KMtate,  etc. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Soiling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broken), 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

MemberN  Vnneouver  Stock  KzehanKC. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  O.N  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED 

Eiitablished  1907 

MEMBERS  V'ASCOVVBR  STOCK  EXCHANGE 
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Victoria  and  ^ 
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BoHDS  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNDTED 

Cot'vespondetifJ  oj  Logan  ^  Br  vdii 

Members;  Wtnnipes  Grain  Exchange^  Vancouver  Stocl^  Exchange,  Seattle  Stac\ 
£xchange»  Victort  i  Stocit  Exchange^  B.C.  Bond  Dealers  Association. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


Wn  OKKKR 


AMALGAMATED  MINES  LIMITED 

A  BRITISH  COLUMBIA  COMPANY  XYITII  A  OBKAT  KUTUBE 
Most  Rigid  Investigation  Invited.  Ucserlptire  Pamphlet  on  Application. 

Hemsworth  &  Company  Limited 


Regina.  —  Organization  of  Bien- 
fait  Coal,  Briquet  and  Power  Com¬ 
pany,  limited,  with  a  capital  of  $1,- 
000,000.  has  been  completed,  and  it 
is  expected  that  the  work  of  con¬ 
structing  the  briquet  and  coal  pul¬ 
verizing  plant  find  installing  the  ne¬ 
cessary  machinery  at  Bienfait  will 
commence  within  90  days.  This  an¬ 
nouncement  was  made  by  H.  M. 
Freeman,  raining  engineer  and 
managing  director  of  the  Canadian 
Coal  and  Briquet  Company,  Merritt, 
B.C.,  and  E.  V.  Campion,  president 
of  the  E.  V.  Campion  company, 
Weyburn.  The  head  office  of  the 
company  will  be  established  at  Re¬ 
gina  or  Weyburn. 

It  Is  the  intention  of  the  company, 
which  is  a  one  hundred  per  cent. 
British  organization,  to  manufactu¬ 
re  briquettes  from  a  lignite  coal 
from  the  Estevan  field  and  also  pul¬ 
verized  coal.  This  work  will  be  car¬ 
ried  on  with  machinery  manufac¬ 
tured  in  Canada  and  England,  and 
which  has  been  used  with  great 
success  at  Merritt,  B.C.  The  final 
plans  of  the  company  were  com¬ 
pleted  after  experiments  had  been 
conducted  for  three  years  with  coal 
taken  from  this  area,  and  it  was 
proved  to  the  satisfaction  of  a  num¬ 
ber  of  experts  and  capitalists  that 
lignite  coal  could  be  processed  with 
the  machinery  which  had  been  in¬ 
vented  and  patented  In  the  Dom¬ 
inion. 

The  Bienfait  Coal,  Briquet  and 
Power  company  have  already  pur¬ 
chased  and  taken  over  the  Lignite 
Coal  Mine,  limited,  property  and 
holdings,  situated  near  Taylorton 
and  adjoining  the  Western  I>om- 
inion  collieries  and  the  briquet  plant 
now  in  operation. 

Associated  In  Enterprise. 

Those  associated  in  this  develop¬ 
ment  of  the  Estevan  coal  field  are: 
P.  T.  Roberts,  president  of  the  P.  T. 
Roberts  Wholesale  Lumber  com¬ 
pany.  Winnipeg;  Joseph  Meyers, 
president  of  the  Meyers  Steamboat 
and  Coal  company,  Vancouver;  Da¬ 
vid  M'Tiiteside,  K.C.,  of  Whiteside, 
McQuarry  and  Duncan,  New  AVest- 
minsier,  B.C.;  Ernest  C.  Whitelow, 
superintendent  of  the  I.O.C.O.  (Im¬ 
perial  Oil  Company)  refinery,  Van¬ 
couver;  H.  M.  Freeman,  managing 
director  of  Canadian  Coal  and  Bri¬ 
quet  company,  Merritt,  B.C.,  and  E. 
V.  Campion,  president  of  E.  V.  Cam¬ 
pion  Coal  and  Briquet  company, 
.Merritt,  B.C.  Plans  are  also  under 
way  to  construct  a  plant  in  Nova 
Scotia  coal  fields,  each  plant  to  be 
operated  .separately,  aTthougli  under 
central  control. 

Samples  of  the  briquet  made  from 
Mic  Bienfait  lignite  have  been  in¬ 
spected  by  Thomas  M.  Molloy, 
deputy  minister  of  railways,  labor 
and  industry,  and  by  Professor 
Worcester,  department  of  ceramics, 
University  of  Saskatchewan. 

The  company  will  develop  a  new 
mine  on  their  property  with  a  cap¬ 
acity  of  200  tons  a  day  to  commen¬ 
ce.  The  plant  is  to  be  developed  to 
500  tons  a  day  within  two  years. 
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tfe  undertake  the  investment  of  Capital  in  City  jl 
Properties,  improved  and  unimproved,  and  in 
Peat  Estate  mortgaiet  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Managament  of  Prafirties  undertakers. 


:  V  real 
\  estate 
I  and  insurance 

I  The  British  Columhia  Land  and  Investment  Agency,  Limited 

Business  Established,  1963 — Incorporated  in  England.  l9Si 
.^SSETS  EXCEED  %l.000.000.01 

022  Government  Street,  VICTORIA,  B.C. 


BEATON  &  COMPANY 

LIMITED 

^  MINING  BROKERS  I  ^ 
MINE  OPERATORS  AND  PROMOTERS 

VANCOUVER,  B.C. 

Merchants  Exchange  Building,  815  Hastings  Street  West 
Telephones  -  Douglas  630  -  631 


I  B.C.  Electric  Plans 

Big  Gas  Extensions 

j  \ancouver.  —  Considerable  ex- 
-  tension  of  the  domestic  gas  services 
I  in  and  around  the  city  will  be  car- 
!  ried  out  during  the  next  few 
months,  according  to  a  statement  by 
,  officials  of  the  gas  department  of 
I  the  British  Columbia  Electric  Rail- 
i  way  Company. 

Twelve  miles  of  new  four  inch 
!  pipe  has  been  purchased  for  new 
nuHins,  the  bulk  of  which  will  be 
laid  before  the  fall.  While  the  ex¬ 
tensions  will  be  fairly  general 
throughout  the  city.  South  Vancouver 
will  claim  the  largest  proportion  of 
the  services.  especially  the  area 
bordered  by  .Main  street  and  Forty- 
ninth  avenue  and  Ontario  street  and 
Thirty-ninth  avenue,  where  two  and 
one  half  miles  of  piping  will  be  laid 
down. 

The  second  unit  of  the  new  Hum¬ 
phrey  and  Glasgow  watergas  plant, 
located  at  the  eastern  end  of  the 
original  vertical  retort  gas  plant  on 
Keefer  street  was  completed  and 
producing  domestic  gas  by  March 
27,  It  is  announced  by  engineers  of 
the  city  to  8,5500,000,  cubic  feet  per 
day.  A  similar  automatic  plant,  but 
somewhat  smaller  In  size,  will 
shortly  be  constructed  for  the  Vic¬ 
toria  Gas  Company. 


Molybdenite  For 

British  Factories 

Vancouver  Czreaa  Tke  nnanclal  Time*. 

Vancouver.— British  Columbia  may 
become  the  source  of  molybdenite 
for  large  British  factories,  according 
to  the  trend  of  present  negotiations.' 

Molybdenum,  which  has  ihany 
uses,  chief  of  which  is  in  connection 
with  the  manufacture  of  steel,  has 
been  obtained  by  British  interests 
with  considerable  difficulty  in  recent 
years  and  the  prospect  of  finding  an 
extensive  source  of  the  metal  in 
British  Columbia  has  been  regarded 
by  them  as  a  very  encouraging  de¬ 
velopment.  The  principal  source  of 
supply  in  the  past  has  been  the 
Scandinavian  countries,  but  Germany 
holds  a  monopoly  there  and  the  sit¬ 
uation  has  for  that  reason  been  un¬ 
satisfactory. 

Extensive  bodies  of  ore  containing 
molybdenite,  the  form  in  w'hieh 
molybdenum  is  found  in  the  natural 
state,  are  said  to  have  been  found  in 
the  Coquihala  country  of  southeast¬ 
ern  British  Columbia,  and  a  sample 
shipment  of  ore  said  to  range  in 
values  from  $40  to  $600  a  ton  has 
been  sent  to  Sheffield  for  experimen¬ 
tal  purposes. 

SOME  TRADE  TIPS 
TO  AUSTRAUANS 

Would  Sell  Goods  in  Can¬ 
ada  if  Markets  Were 
Studied 


CO-OPERATION  IS 
NO  GREAT  SUCCESS 
FOR  B.C.  FARMER 

Government  Aided  Ventures 
Are  in  Danger  of  Break¬ 
ing  Down 

PRICE  FIXING  DOUBTFUL 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estate, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


X’aacoDver  Bureau  The  FInanrial  Tlmea 

Vancouver. — If  Australia  feels  that 
she  is  being  slighted  by  Canada  in 
the  interchange  of  trade  between  the 
two  countries,  it  is  Australia's  own 
fault,  accordolng  to  coast  business 
men  who  conferred  here  recently 
with  representative  Australians. 

There  would  be  a  much  closer  bal¬ 
ance  of  trade  between  the  two  na¬ 
tions,  in  the  opinion  of  the  Cana¬ 
dians,  if  Australia  made  a  closer 
study  of  the  Canadian  market  and 
an  effort  to  meet  the  wishes  of  Cana¬ 
dian  consumers. 

“The  United  States  gets  business 
In  Canada  because  it  makes  an  ef¬ 
fort  to  find  out  the  truth  about 
Canadian  marketing  conditions,  and 
then  goes  right  ahead  to  meet  the 
requirements,”  said  H.  R.  MacMillan, 
lumher  exporter,  who  Incidentally 
is  one  of  the  most  important  factors 
in  the  shipping  business  between 
the  Canadian  west  coast  and  the 
West  Indies. 

“The  consumer  in  any  country 
rarely  chooses  what  he  wishes.”  said 
Mr.  MacMillan.  “He  buys  what  is 
put  before  him.  I  suggest  that  Aus¬ 
tralians  make  a  study  of  the  Cana¬ 
dian  market,” 

.1.  W.  Fordh am -Johnson,  of  the  B.C. 
Sugar  Refineries,  said  that  his  com¬ 
pany  alone  could  probably  use  sev¬ 
eral  million  dollars  worth  of  raw  su¬ 
gar  from  Australia  annually,  but  he 
pointed  out  that  it  had  not  been  of¬ 
fered  lately.  He  intimated  that  he 
might  be  able  to  pay  even  a  higher 
price  than  Australia  sugar  exporters 
were  getting  from  the  British  Isles. 

J.  P.  D.  Malkin,  one  of  Vancou¬ 
ver’s  largest  importers,  said  that 
Australia  could  easily  build  up  an 
important  market  in  Canada  for  its 
dried  fruits. 


Vanconvrr  Burraii  The  Flnaocial  Timea 

Vancouver — British  Columbia's  co- 
I  Oipcrative  systems  of  farm  produce 
;  marketing,  sponsored  by  the  provin¬ 
cial  government,  continue  to  flound- 
I  er  about  disturbingly  and  there  arc 
j  indications  of  a  complete  breakdown 
of  the  legislation  giving  force  to  tlie 
‘  present  regulations. 

During  the  recent  session  of  the 
Legislature  the  trouble  concerned 
milk  distribution,  the  city  of  Vancou¬ 
ver  and  the  lower  mainland  being 
principally  involved.  The  conrover- 
sy  was  the  most  contentious  tackled 
by  the  Legislature  during  its  silting 
and  was  finally  settled  only  by  itic 
expedient  of  shelving  the  proposed 
new  price-fixing  structure  for  a  yeai- 
or  so. 

With  the  milk  controversy  on:,  of 
the  way  for  the  time  being,  the  berry 
'growers  are  now  pouring  out  their 
tale  of  woe  to  the  government.  'I'he 
j  growers  ♦in  certain  sections  of  tlie 
I  lower  mainland  are  showing  tlieir 
I  opposition  to  the  present  legislation 
1  by  boycotting  the  meetings  at  which 
;  representatives  of  the  marketing 
Icommis.sion  arc  to  be  selected. 

Meanwhile  the  new  form  of  raar- 
I  keting  orchard  crops  under  a  form 
of  benevolent  dictatorship  as  repre¬ 
sented  by  the  committee  of  direction 
is  being  given  another  trial  this  year 
in  the  Okanagan  fruit  belt.  Gondi- 
tions  were  only  slightly  improved 
last  year  as  a  result  of  the  paternal 
interest  of  the  government,  and 
whatever  benefits  were  accruing 
offset  almost  entirely  by  the  removal 
of  the  dumping  duties  on  American 
fruit  at  a  time  when  the  sudden  glut 
of  chca.p  foreign  produce  could  do 
the  most  harm. 
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I  Big  Interests  Planning 

Work  At  Oregon  Copper 

Toronto. — .4n  important  announcii- 
nient  was  recently  made  by  an  of¬ 
ficial  of  Oregon  Copper  Co.  in  Spo¬ 
kane.  bearing  upon  development  of 
‘wo  miles  of  territory  to  the  cast  of 
the  company's  large  holdings,  25 
miles  northeast  of  Baker,  Oregon. 
It  was  said  that  negotiations  have 
been  substantially  completed  with 
one  of  the  large  nationally  known 
mining  companies  and  that  develop¬ 
ment  w'ill  be  commenced  within  sixty 
d.nys  with  agreement  to  continue 
operations  over  a  period  of  yoais 
with  very  substantial  expenditures. 

Identity  of  Ihe  contracting  com¬ 
pany  WHS  not  disclosed,  but  telegra¬ 
phic  advices  from  Vancouver  sug¬ 
gest  cither  Howe  Sound  Co.,  operat¬ 
ing  the  Britannia  mine  in  British 
Columbia,  or  Granby  Con.sol ‘dated, 
which  Is  known  to  he  seeking  other 
r>ropertie.s.  It  is  also  rumored  that 
another  big  deal  is  pending  on  the 
west  of  Oregon  Coppei’.s  ground, 
through  Clover  Creek  Copper  Co.,  af¬ 
filiated  witii  Oregon  Copper,  and 
which  controls  over  a  mile  of  promis¬ 
ing  ground  shhwdng  big  surface  out¬ 
crops. 


Continuation  of  Ore  Shoot  Indi¬ 
cated  From  Development 
Below  1,000  Feet. 

Vanconver  Burean  The  FInanrInI  Tlmea 

Vancouver.  —  The  outlook  in  gen¬ 
eral  seems  favorable  for  the  Coast 
Copper  Company  Limited,  subsidiary 
of  Consolidated  Smelters,  according 
to  the  report  of  W.  M.  Archibald, 
mine  manager  of  the  latter  concern, 
who  is  in  charge  of  developments  at 
Coa.st  Copper.  Mr.  .Archibald's  re¬ 
port  accom, panics  the  12th  financial 
statement  of  Coast  Copper  which  has 
just  readied  this  city  from  British 
Columbia. 

“Development  by  drifting,  cross¬ 
cutting  and  diamond  drilling  on  the 
1.200  and  1.000  foot  levels  was  con¬ 
tinued  with  fairly  satisfactory  re¬ 
sults,”  says  Mr.  .Arichibald.  "Work  on 
these  levels  north  of  the  main  winze 
failed  to  indicate  the  downward  con¬ 
tinuation  of  the  north  ore  shoot  on 
800  ft.  level.  alt.lHiugh  the  possibilities 
in  that  direction  have  not  entirely 
been  exhausted. 

"The  south  drifts  on  both  levels, 
as  well  as  diamond  drilling  from 
them  indicated  commercial  ore 
shoots,  which,  however,  cannot  be 
connected  with  the  ore  on  the  800  ft. 
level  without  further  development. 
Similarity  in  mineralization  and  gen¬ 
eral  indications  point  to  the  contin¬ 
uation  and  the  outlook  in  general 
seems  favorable.’’ 

The  balance  sheet  of  the  company 
as  at  December  31,  1928,  shows  total 
assets  of  $4,862,032  of  which  $14,909 
are  current.  Current  liabilities  are 
$1,010,341,  and  $1,000,000  in  paid-up 
capital  is  recorded.  Liabilities  In¬ 
clude  an  item  of  $668,988  advanced 
by  Consolidated  Smelters. 


Big  Development  to  Result 

From  New  Hydro  Site  j 

(Continued  from  Page  1)  I 
menced  about  three  years  ago  exten¬ 
sive  prospecting  work  has  been  done 
to  the  eastward,  and  some  highly 
promising  discoveries  have  been 
made.  On  some  of  these  .properties 
the  initial  development  work  ha.s 
been  done.  The  Hudson  Bay  Rail¬ 
way  now  brings  many  of  these  finds 
to  the  point  where  profitable  mining 
enterprises  can  he  developed,  while 
other  proposed  lines,  if  they  eventu¬ 
ally  materialize,  will  link  in  addi¬ 
tional  richly  mineralized  zones. 
Power  is  needed  in  Ihe  northland. 
however,  and  mining  men  here  see 
in  the  White  Mud  Falls  development, 
a  scheme  which  will  supply  the  ne¬ 
cessary  electrical  energy  for  a  great 
new  outburst  of  mining  activity. 

Premier  Bracken’s  proposals  will 
provide  that  the  requirements  of  the 
Winnipeg  civic  hydro  service  should 
be  taken  care  of  by  any  agreement 
which  may  be  entered  into.  The  pos¬ 
sibilities  of  another  public  owner¬ 
ship  controversy  rivalling  the  pres¬ 
ent  Seven  Sisters  affair  is  not  over¬ 
looked.  but  anything  in  the  way  of 
organized  opposition  to  the  proposal 
is  not  discernible  at  the  present 
time. 

J.  G.  Glassco.  manager  of  the  civic 
hydro  electric  department,  has  made 
no  secret  of  the  fact  that  the  Winni¬ 
peg  utility  is  on  the  look  out  for  ad¬ 
ditional  power  to  meet  the  require¬ 
ments  when  the  energy  from  the 
new  Slave  Falls  plant  will  have  been 
j  absorbed.  Since  the  consumption  in 
i  the  Winnipeg  area  is  increasing  at 
I  the  rate  of  12i,i  per  cent,  a  year  he 
!  e.stimate.s  that  by  1940  at  the  latest  a 
large  additional  source  of  power 
I  must  he  available  and  White  Mud 
I  Falls  has  been  in  the  line  of  vision. 
In  a  statement  to  the  civic  authori- 
lics  some  time  ago  ho  estimated  that 
a  single  transmission  line  1o  line  in 
Ihe  ialtcr  site  would  cost  $25,000,000. 

I  wliile  a  double  line,  such  as  would  be 
‘necessary  to  transmit  the  whole  of 
the  power,  would  cost  $40,0’00.000. 
lii  addition,  of  course,  there  would 
iie  tlie  actual  cost  of  the  plant. 
There  are.  however,  additional  sites 
on  the  Winnipeg  river,  although  thus 
far  these  have  offered  barrier.s  in 
the  way  of  roniparatively  high  devel¬ 
opment  costs.  Some  attractive  sites 
are  also  available  on  the  English 
'  river,  further  to  the  eastward.  The 
latter  lying  in  Ontario,  are  the  prop¬ 
erty  of  the  government  of  that  pro¬ 
vince. 

■  At  Island  Falls  on  the  Churchill 
;  River  work  is  now  lieing  rushed  on 
‘the  power  site  whicli  will  serve  the 

Flin  Floii  mine  and  other  properties. 
iSupplie.s  for  the  enterprise  —  23,000 
tons  in  all  have  been  hauled  in.  and 
a  temporary  power  plant  at  Spruce 
P''al1s.  13  miles  away,  is  now  in  oper¬ 
ation,  suppling  the  powder  require- 
iments  for  the  larger  enterprise.  Up- 
•  wards  of  800  men  will  be  employed 
on  the  project  during  the  coming 

■  summer. 
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Construction  Progress 

On  Pacific  Terminals 

Vancouver.— Progress  in  the  voii- 
.'‘truction  of  Pacific  Terminals  Lim¬ 
ited  cold  storage  plant  is  Indicated 
in  the  announcement  by  officials  of 
the  engineering  department  of  the 
BritLsh  Columbia  Electric  Railway 
Company  that  a  2300  volt  line  and 
transpiission  equipment  will  be 
installed  almost  Immediately.  The 
transformer  bank  will  be  erected 
on  a  frame  structure  outside  the 
building,  on  the  Pacific  Terminals 
company's  property.  When  com- 
pleted  it  will  provide  the  plant  with 
800  horse  power. 

(iEIMIAN.S  FOR  ILC. 

Vancouver.  -  -  Quite  a  number  of 
experienced  farmers  arc  arriving 
from  Germany  and  settling  in  the 
Rock  Creek  district.  There  are  also 
a  number  moving  in  from  the  Prairie 
Provinces,  taking  up  land  adjoining 
the  German  settlement  at  Kettle 
Valley.  All  told,  about  150  new  set¬ 
tlers  are  expected  this  spring  in 
that  district,  some  of  them  bringing 
it  considerable  capital. 

I 


COMING  FROM  CALIFORNIA. 

i  Edmonton. — Many  new  settlers  are 
;  expected  to  arrive  in  Alberta  from 
I  California  this  spring,  according  to 
i  l^rank  Peterson,  of  the  Alberta  Ibib- 
hicity  I 'oTnmissioner.s  Branch,  who 
i  lm.s  ' returned  from  a  four  iiionths’ 
Ivi.sit  to  the  Pacific  coa.st  states.  On 
every  side  Mr.  Pcierson  found  Cali- 
I  forniaiis  displaying  marked  interest 
i  in  the  Province  of  Alberta. 


FIRST  M  ANITOBA  SEEDING. 

Winnipeg.  --  ’I’aking  a  chance  on 
frost,  sleet  and  .-now.  a,  few  Nlanlto- 
ba  fanners  began  r.eedin.g  during  tbe 
first  week  in  Apr;!,  while  many  were 
cusaged  in  discing  and  Iiarrowing. 
Saskatchewan  and  Alberta  fanners 
will  be  actively  engaged  next  week, 
at  least  in  the  soutbern  half  of  the 
provinces,  according  to  reports  from 
many  sections. 
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OIL  PRODUCERS 
JOIN  IN  EFFORT 
TO  STOP  WASTE 

Stetistici  Prove  Importance  of 
Conatrucdve  Plan  to 
Control 
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BETTER  REHNING  URGED 


New  York.  —  The  importance  of 
the  schemes  to  limit  crude  oil  pro¬ 
duction.  has  just  been  indicate  1  here 
in  statistics  compiled  by  the  Amer'- 
lean  Petroleum  Institute.  These 
fiRures  show  that  the  country  is 
continuing  to  produce  petroleum  out 
of  proportion  to  the  oil  reserves 
which  lie  hidden  beneath  its  surface. 

Last  year  the  oil  wells  of  the  Un¬ 
ited  States  producevl  902,000,000  bar¬ 
rels  of  oil,  according  to  the  latest 
statistics.  This  total  constitutes  ap¬ 
proximately  68.3  per  cent  oi  all  'he 
oil  pioduced  in  tie  world.  II  coro- 
piro  with  71.5  per  cent  of  the 
^^c^ld'8  produ’foQ  in  1927  and  <0  3 
per  cent  in  1926. 

Compared  with  is  high  rate  of 
output,  the  United  States  has  only 
lo  per  cent  of  the  worlds  oil  re* 
serves.  Some  authorities  place  the  I 
country’s  hidden  oil  supply  at  12  per 
cent  of  the  world  total;  others  say 
18  per  cent.  But  all  agree  that  it  is  | 
small  in  comparison  with  the  | 
rapidity  with  which  it  is  being  used. 

Better  Refining  .4lso  Urged. 

Tn  order  to  conserve  supplies  in 
the  United  Stales  oil  men  declare  ! 
that  it  is  hi.ghly  necessary  to  keep  | 
production  down  where  it  just  meets  | 
the  demand.  Then  they  .go  a  step  > 
further  and  urge  the  improvement  i 
of  refining  methods  so  that  more  ; 
gasoline  can  he  e.xiracted  from  each  i 
gallon  of  crude  oil. 

t\hal  has  been  happening  in  thei 
way  (if  overproduction  i.s  indicated  \ 
by  the  in.‘(titute's  figtires.  Ttiey  show! 
that  on  .March  I  of  this  year  there  ^ 
were  63.'>.242.0bo  barrels  of  oil  in 
storage  in  the  United  States.  This  | 
compares  with  li>o,ono,M(ut  barrels 
for  the  end  of  1924. 

I’roper  limitation  of  production, 
the  engineers  declare,  would  reduce 
the  stocks  on  band  and  cop.sequentlj 
th“  expenses  involved  in  storing  and  i 
handling  Ibis  surplus.  ' 

'the  amount  of  crude  oil  now  in 
.‘-lorage  is  sufficient,  according  lo 
authoritative  estimates,  lo  supply  ! 
the  entire  country  with  gasoline  for  ; 
one  year.  This  is  due  to  the  devel-  i 
opnient  in  recent  years  of  the  ■ 
"cracking"  process  by  which  the 
yield  of  gasoline  is  greatly  increas¬ 
ed  by  the  use  of  high-pressure  me¬ 
thods  of  distillation. 

yield  Could  Be  Increased. 

rturing  192S,  an  average  yield  of  i 
41.3  per  cent  of  gasoline  was  obtain-  ' 
ed  _fr(ini  each  barrel  of  crude  oil 
'■efi’ned..  .According  to  R.  C.  Holmes,  j 
f  hairnian  of  the  general  conserva-  j 
tion  committee  of  the  American  Pet-  | 
rolcum  Institute,  this  yield  could  j 
have  been  increased  to  60  per  cent  I 
if  the  cracking  processes  had  been 
operated  to  capacity. 

Tn  this  way.  the  use  of  the  latest 
technical  devices  would  make  it  pos- 
s,ble  to  supply  the  Nation  with  gas¬ 
oline  and  other  oil  products  and  still 
reduce  the  output  of  crude  oil  by 
nearly  3"  per  cent  of  the  1928  pro¬ 
duction. 

The  extent  to  which  cracking  can 
ic  fconomically  u.scd  i.s  influenced, 
to  i  marked  degree,  by  the  extent 
<■■  /i\er  production,  oil  engineers  dc- 
'  iarc.  'I  he  cracking  process  is  more 

<  \|icn.'ive  th;in  the  regular  refining 
utnihods.  Thus,  wlien  there  is  heavy 
(ccfiproduftioii  and  the  price  of 

<  t  ude  oil  drojts,  the  refineries  shut 
of;  their  high  pressure  stills  and  op- 

rate  only  the  ordinary  processes. 

Ua\  lo  .Savings  .Shunn. 

If  tlie  cost  of  crude  oil  is  kept  up 
■•>  reasonable  averages,  the  oil  men 
.  lid.  it  lorcc.s  the  use  of  cracking 
urthods  in  order  to  keep  the  retail 
mice  of  gasoline  at  the  usual  levels. 
I'hc  n.  t  l  e.'iilt.  tliey  declare,  is;  a 
larae  sa\ing  in  the  amount  of  crude 
(il  consumed. 

How  much  this  saving  has 
titnonnted  to  was  indicated  in  a 
recent  study  of  the  extent  of  erack- 
ina  operation.s  during  the  three 
.'car.-  from  1925  to  T927.  The  survey 
.-liowfd  iliat  a  total  of  585,000. On’b 
I'tirrcls  of  crude  oil  had  been  saved 
'hiring  the  period  by  the  use  of  the 
icoic  efficient  refinery  processe.'. 

Ihe  leaders  in  the  oil  indnstrv 
•  iio  are  active  in  the  efforts  to  end 

crjii  oduction  and  to  conserve  the 
nation's  reserve  supplies  have  in- 
'■ that  technical  improtements 
'll  refining  methods  should  be  one  of 
the  major  goals  of  oil  research  engi¬ 
neers  during  ilic  next  few  vears.  ' 


CANADA  is  our  best  customer  '  more  than  8916.000,000.  The  Uana- 
because  it  needs  our  ptxMlucts  { dian  figures  show  that  8826,000,000 
and  has  ample  resources  with  which  '  worth  of  imports  from  the  United 
to  pay  for  them.  It  is  close  second  |  States  were  actually  consumed  in 
to  the  United  States  in  per  capita  '  the  Dominion  last  year.  The  differ- 
wealtb  and  Income.  |  ence  between  our  export  statistics 

With  less  than  ten  million  people,  j  and  their  import  statistics  represents 
Canada  has  well  over  a  million  motor  ,  transit  trade. 

vehicles  and  a  half  million  radio  ;  Canada  bought  from  us  last  vear 
sets— Impressive  evidence  of  the  $i]8,(HKi.OOO  more  than  in  1927.  that 
large  buying  pow  er  of  our  goed  ;  g-ain  was  larger  than  our  total  ex- 
neighbors.  ports  to  such  markets  as  Mexico  or , 

The  estimated  w  ealth  of  Canada  is  Brazil  or  Belgium.  Wc  sold  to  Can-  Dominion  harnesses  more  water 
in  the  neighborhood  of  twenty-seven  ada  nearly  twice  as  much  as  to  the  Power,  with  a  result.-tnt  widening  of 
billion  dollars  and  its  aggregate  an- i  ten  republics  of  South  Amertoa  and  !  •^he  demand  for  electrical  apparatus, 
nual  income  is  not  far  from  six  bil-  !  more  than  to  all  of  Asia  and  Africa  1  of  which  our  Canadian  sales  l.n  1928. 
lion  dollars.  .About  three  million  i  combined 
Canadian.s  arc  employed  in  gainful 


Jng  into  boUi  agricultural  and  indus¬ 
trial  production  and  into  transporta 
Uon.  It  is  Interesting  also  to  observe 
that  the  rapidly  iiK-reasing  motoriza¬ 
tion  of  Canada  resulted  in  tlie  pur¬ 
chase  of  $89,000,000  worth  of  auto 
mobiles  and  parts  and  of  $48.00(1.000 
worth  of  petroleum  from  us  last 
year.  On  top  of  all  th.it  were  sub¬ 
stantial  imports  of  eqi.lpment  and 
materials  for  highway  construction 
and  maintenance.  Kvery  year  the 


well!  over  $21,000,000,  were  nearly 
It  does  not  seem  that  the  immense  I  larger  than  in  1927. 


Tolume  and  Variefy  of  .SaJe.«. 

There  seems  to  be  an  impression 
in  the  United  States  that  although 


^  ^  ^  which  had  asked  him  for  quotations 

dollars  ^twenty  irer  cent,  in  three  :  because  he  was  too  busy  exporting 
years.  .If  they  continue  at  that  rate  '  Austrailia 

L'eftm  wRlTthem""'"''  ^•‘^^thless  era  of  eight  mil- 

ThatLsthe  reason  for  the  increase  '  <l'ays  In  Waill  Street  and 

of  fifty  per  cent,  in  Canada’s  annual  i '.’I'i'?" 


occupations,  'riiese  prod^ucers  have  ,  ,.,.^bie  of  cur  Canadian  buelness  is 

an  average  stake  of  $9.0(H  in  then  generally  appreciated  in  the  United 

country  in  the  form  of  actually  de-  gtates.  Not  very  long  ago  I  visited 

veloped  natural  resources,  land,  |  jarge  industrial  city  in  Ohio.  This  I  have  a  iXrge^^tr^e  with"  c^ 
buildings,  implements,  machinery.  ideated  on  l,pko  Erfo  4a  dlrA<'tlv  ;  <  a  targe  trace  witn  t  anaco 

automobiles  investments  and  cash  on  i.<aKe  brie,  is  directly  major  business  there  is  confined 

autoniooiies  invc.simcnis  ana  casn,  ^  ^be  most  tmiportant  Indus-  Uq  a  rather  limited  number  of  nro- 

and  in  addition  to  that  an  average  of  Ontario  Yet  a  man  j  timnen  numper  oi  pro 

annual  income  of  S”  000  trial  section  or  Ontario,  ret  a  man-  ducte.  The  truth  is  that  the  Dom- 

annudi  income  or  5-.m  i.  iifacturers  of  machinery  needed  In  '  j-ion  u  a  nnanritv  hnver  of  manv  of 

Canadians  are  pi-osperous.  Their  ,  inet  across  .the  take  fold  me  **'^®**  “j®"  ™ 

recent  nrogress  is  remarkable  Be-  v  a  I  our  goode.  Our  Deceanher  trade  eum- 

receni  progress  is  reniarkanie.  tse  ,bat  he  had  never  gone  over  there  i  marv  which  contains  necesearilv 

tween  1925  and  1928  their  annual  .  --a  ji.p  five  Canadian  comoanies  *  3  wnicn  contains  neceseanij 

nrodiuction  increased  bv  a  billion  <  ^  a  companies  detailed  figures,  shows  twenty 

prodoiction  increased  by  a  Diiiion  .^hich  had  asked  him  for  auotatlona  !  commodities  for  which  Canada  was 

our  beet  customer  in  1928  and  fif¬ 
teen  more  for  which  the  Dominion 
ranked  from  second  to  fourth  among 
our  export  markets.  More  than  one-  j 
third  of  our  total  foreign  shipments 

imports  from  the  United  States  pe- '  ®^’”®  . business.  |  of  such  varied  items  as  cottonseed 
tween  19‘’4  and  19’8  Our  friend  ^®®®  mdllion  is  !  oil.  oranges,  iron  and  steel  plates, 

lark  r-innck  ia  and  dnina  Hi'  i,  small  change,  at  least  foF  conversa- |  Mtumlnous  coal,  crude  petroleum, 
making  three  bl?des  of  w  grow  That  being  the  case  ,  automobile  parts,  corn  binder  twine.  I 

where  one  grew  before  and  co-opor- i may-  interest  you  to  know  that  wire  black  iron  and  steel  sheets,  i 
ative  marketing  is  brintring  him  a  than  a  score  ^  the  commodl-  tractors  and  parts,  gram  harvester.s 

prufital.lc  price  for  it.  His  factories  *'®r  If  year  were  a^nd  binders  and  copper  rods  went  to 

are  producing  oven  more  than  his,''*’"®^  HO.MO.OOO  each.  [Canada  last  year.  In  the  rase  of 

fiiniis  Ho  is  usinjT  nii'r>l;inos  to  ox-  f  rnko  tho  ton  Ijirgost  items,  which  '  iirl’ditionnl  items  (  HriHfin 

plore  '  new  mineral  areas  an.l  to  ■  t  ansed  troni  826.0(10.000  to  $50,000,000  i  purcha.sed  from  ten  to  thirty-one  poi 

carry  men  and  cniiipnicnt  to  devel-  each.  Nine  of  them  increased  from  j  cetit.  of  a.d  that  wc  .sold  ahio.id. 
op  thorn.  He  is  I.iying  mile  aftci •  £'i  i*i  fifty-four  per  cent,  over  I  Ways  and  Means  of  Sellinc. 

mile  of  railwavs  into  the  north.  He  i  1927.  These  nine  were  iron  and  ;  There  are  probably  more  different  ; 
is  a  mighty  busy  man.  this  good  products.  industria.I  and  min- |  ways  of  soiling  American  goods  in  | 

neighbor  of  oir-s.  and  his  activity  I  itig  machinery,  automobile  parts.  |  Canada,  than  in  any  other  iiiarkol.  ; 
naturally  inr-ease.s  his  wraltli  and  ,  Ii*'H'oleuni.  motor  vehicles,  farm  ini- ^  There  is  no  .siatisfactory  cstiniato  of  | 
ills  'btiving  po'ver.  His  amazing  pro-  Pienients.  fruits,  cotton  and  chemical  i  the  nu'mber  of  faciorir.s  established  , 
ductivily  has  made  him  our  best  I  products.  The  tenth,  coal,  decreased  !  in  Canaida  by  American  companies,! 

cu.stonicr.  I  seven  per  rent.  'but  if  is  thought  to  he  in  the  neigh- 1 

■  w  «  1  <  I  It  is  significant  of  our  trade  with  ;  borhood  of  one  thr.;i.«and;  that  is. 

I.arcesi  I.  .s.  I  xpon  Market.  t  anada  that  the  ten  commodity  more  than  we  have  in  any  other  for- i 
Wc  sent  IS  per  rent,  of  onr  total  groups  just  mentioned  include  main-  elgn  country — many  more.  The  es- ‘ 
exports  in  1928  to  and  Through  ('an-  iy  the  vital  needs  of  the  Dominion  !  lablishment  of  these  factories  was  a 
ada.  These  shipments  had  .a  valtto  cf  Ifor  equipment  and  materials  enter-  vote  of  eonfldenee  in  Canada’s  future  | 


by  manufacturers  in  the  United  j  confitruction  projects.  Steady  in¬ 
states.  Some  of  them  make  com-  dustrial  activity  in  Southern  Onta- 
plete  produefs,  including  all  or  most  rio  and  increased  nrindng  operaUone 
of  the  parts:  others  make  some  parts  j  In  Northern  Ontario  are  making 
and  assemble  sotiic;  and  still  more  business  brisk  in  Canadas  second 
are  concerned  chiefly  with  asseci-  |  largest  city. 

bling,  or  with  converting  bulk  ship-  In  Winnipeg  I  found  that  the  com¬ 
ments  into  retail  packages.  ing  of  new  industries,  the  approach- 

Muny  manufacturers  in  the  United  ing  completion  cf  the  Hudson'Bay 
States  have  factoiy  branches  in  Can-  .  Railway  and  the  deveiopment  of  new 
ada.  Others  have  exclusive  distrib-  ;  mineral  areas  in  Northern  Manitoba 
utors.  A  great  many  employ  the  and  Saskatchewan  has  brought  many 
services  cf  manufticturers’  agents.  i  benefits  to  wholesale  and  retail  trade. 
Some  send  salesmen  at  regular  in-  '  While  in  Winnipeg  I  heard  of  an  in¬ 
tervals.  Other  methods  are  to  havt  |  teresting  incident.  An  airplane  re¬ 
separate  Canadian  sales  organization  !  cently  carried  a  valuable  cargo  of 
or  to  acquire  a  warehouse  at  a  cen-  :  furs  from  a  remote  spot  in  the 
tral  distributing  point  to  wich  all  j  Northwest  Territories  to  Winnipeg, 
Canadian  shipments  can  be  consign-  |  where  they  were  marketed  at  the 
ed.  :  March  sales.  If  they  had  been 

The  method  of  selling  in  Canada  i  brought  by  dog  team  and  railway 
depends  upon  several  factors.  First  j  they  would  not  have  reached  the 
the  product  itself.  Second,  the  de-  market  until  August. 


tnand  for  it  in  i’-anada.  'rhird,  the  ex 
tent  of  competition  in  Canada 
Fourth,  the  manufacturer’s  sales 
policy. 

In  any  event  it  is  a  good  idea,  be¬ 
fore  deciding  upon  the  method  ot 
entering  the  Canadian  market,  to 
employ  the  facilities  offered  by  the 
five  Canadian  offices  of  the  United 
States  Department  of  Commerce.  The 
lieud  office  in  Ottawa  deals  with  the 
Dominion  as  a  whole  and  handles  all 
questions  pertaining  to  the  Canadian 
tariff,  customs  regulations,  patents 
and  trade  marks,  commercial  laws, 
statistics  and  general  market  infor¬ 
mation.  The  Montreal  office,  cover¬ 
ing  the  Province  of  Quebec  and  the 
three  Maritime  Provinces,  is  in  a  po¬ 
sition  to  render  expert  aid  in  survey 
ing  that  part  of  the  market  and  in 
finding  suitable  representatives  fot 
American  manufacturers.  The  Tor¬ 
onto  office  does  the  same  thing  in 
Ontario,  the  W’innipeg  office  in  the 
three  Prairie  Provinces  and  the  Van¬ 
couver  office  in  British  Columbia. 

Busy  H.  Trade  Scouts. 

A  few  weeks  ago  I  Jiiadc  a  rather 
.=ipee<ly  strip  from  Ottawa  to  Van¬ 
couver  and  back  for  the  purpose  of 
visiting  our  various  offices.  I  foiin.l 


The  real  surprise  of  the  entire 
trip  was  the  change  in  the  atmos¬ 
phere  of  Regina,  the  principal  cen¬ 
ter  of  Saskatchewan,  since  the  estab- 
lishiment  there  in  December  of  an 
automobile  assembly  plant,  which  is 
already  turning  out  an  astonishing 
number  of  cars.  Other  factories 
have  followed,  and  there  is  new  life 
in  the  business  community.  The 
Provincial  Wheat  Pool  plans  to  build 
70  new  grain  elevators  this  year  and 
to  enlarge  35  others. 

Calgary,  in  Alberta,  is  progressing 
steadily  on  a  sound  basis,  despite 
widespread  excitement  over  the  new 
oil  wells  coming  into  prodwtlon  in 
the  Provin-oe  and  the  consequent  in¬ 
centive  to  speculation.  That  city  of 
75,000  inhabitants  built  600  new 
dwellings  and  a  number  of  apart¬ 
ment  houses  last  year  to  sheiter  its 
grow'ing  'population. 

After  travelling  through  the  Cana¬ 
dian  Rockies  I  reached  Vancouver, 
Canada’s  thriving  Pacific  port,  and 
noticed  Immediately  the  changes  in 
the  skyline  since  last  .Tune.  Large 
office  buildings  are  being  erected 
Shipping  has  increased  on  account 
of  the  larger  volume  of  wheat  mov¬ 
ing  westward  for  export  to  Europe 
and  the  Orient.  In  British  Columibia 


lhe«n  aiM  working  overtime  lo  pro- I  i.s  marked  activity  in  mining, 

mole  trade  and  to  serve  American  important  lu'nvbcr  and  fi.sh- 

hiisincss.  Between  the  first  of  -Ian- |  induslrie.s  are  shipping  thelt 
nary  and  the  twentieth  of  .March  j  ,,|-odiic1s  to  many  foreign  markets. 


they  located  and  rejKirfcd  upon  367 
definite  opportunities  for  ihe  sale  of 
specific  Amerl-can  line.s.  Each  of 
these  w  as  an  individual  inquiry  from 
a  Canadian  firm  interested  in  buy¬ 
ing  our  products  or  in  handling  them 
on  an  agency  basis. 

.My  first  stop  was  Toronto,  where 
an  epidemic  of  skyscraper  building 


All  of  these  factor.s  are  making  Van¬ 
couver  grow. 

\  UoiiMgiions  Export  Market. 

Canada  is  vinique  among  our  world 
markets.  It  is  neither  domestic  nor 
overseas.  It  is  a  contiguous  export 
market.  For  that  reason  trading 
with  ('anada  differs  in  several  im- 


is  in  progress,  together  with  othei  portant  ways  from  doing  business 


with  all  other  countries.  Certain 
problems  peculiar  to  Canadiam  oom- 
merce  a,ppear  to  perplex  a  great 
many  manufacturers  in  the  United 
States  who  have  asked  the  five  Cana¬ 
dian  offices  of  the  United  States 
Deoartment  of  Commerce  for  aid  in 
solving  them.  I  shall  deal  briefly 
with  som-s  of  these  problems. 

First,  should  Canada  be  handled  as 
an  export  market  or  as  a  part  of  our 
domestic  market?  'The  emphatic 
answer  is  lliat  it  should  be  handled 
as  an  export  market.  The  domestic 
sales  exeentive  does  not,  as  a  rule, 
aippreclatc  the  importance  of  our 
Canadian  business.  He  must  devote 
practically  all  of  bis  time  to  the  de¬ 
velopment  of  business  in  the  United 
States.  This  is  not  the  case  wMb 
the  export  sales  executive.  He  does 
appreciate  the  im.portance  of  Canada 
in  comparison  with  other  export 
markets.  He  can  devote  as  raU'Ch  of 
his  time  as  may  he  necessary  to  the 
intensive  development  of  Canadian 
business. 

Competition  in  Canada  is  keen. 
Great  ingenuity  is  frequently  requir¬ 
ed  to  market  our  products  there. 
The  Intricacies  of  the  Canadian  taa+ff 
and  cuFtoms  regniations  can  be 
handiled  far  more  capably  by  an  ex¬ 
port  executive.  Canada  differs  from 
the  United  States  in  its  form  of  gov¬ 
ernment,  in  its  laws,  in  its  tariff,  in 
its  psychology  and  in  the  fact  that 
it  has  two  official  languages.  Suc¬ 
cessful  marketing  in  Canada  depends 
upon  the  selection  of  tbe  most  effec¬ 
tive  methods  at  the  start,  tbe  right 
kind  of  approach  to  buyers,  a  modi¬ 
fied  type  of  advertising  and  con¬ 
tinuous  study  of  rapidly  changing 
conditions.  Few  domestic  sales 
executives  have  the  time,  even  if  they 
have  the  Inclination,  to  give  suffi¬ 
cient  attention  to  all  of  these  factors. 
Export  executives  can  and  do.  That 
is  why  firms  in  the  United  States 
handling  Canadian  business  through 
their  export  departments  are  build¬ 
ing  a  larger  volume  and  firms  not 
doing  so  are  complaining  that  their 
Canadian  sales  are  not  increasing. 

To  cite  specific  results  obtained 
by  firms  deciding  to  hand'le  (Canada 
as  an  export  market,  in  one  case  the 
annual  volume  increased  in  one  year 
from  $10<1.000  to  $39(),(100;  in  another 
case  a  manufacturer  did  more  busi¬ 
ness  in  two  weeks  than  he  had  in 
the  previous  twelve  months. 

BOBUS*  HOOn  .\T  MOOSE  JAB. 

Moose  .law. — The  Robin  Hood 
.Mills  Limited  have  derided  to  in¬ 
crease  their  storage  capacity  by 
850,000  bushels. 


Dominion  of  Canada  Income  Tax  Returns  are  due 


APRIL  30 

Avoid  the  penalties  the  law 
imposes  for  delay 


For  all  inilividiials,  othar 
than  fanners  or  ranchers. 


Further  Acquisition  By 
Service  Station  Equipment 

Toronlo  llureiiu  Tlic  Klnurrinl  Times  ^ 

loronto.  —  Official  confirmation 
has  boon  given  to  the  report  that 
tlie  Serviee  .Station  Equipment  Com¬ 
pany  had  acquired  the  Fes.s  OH  ! 
Burner  ami  Holden  Morgan  compan-  ' 
les  of  'Toronto  and  the  John  Woods 
(  oinpan.v  of  Chicago.  Agreements  ■ 
have  hen  signed  .subject  to  the  re- 1 
port  of  Service  Slation’.s  auditors  ‘ 
who  are  now  making  an  examina- ; 
tion  of  the  books. 

•No  announcement  was  made  as  to  { 
the  amount  of  money  involved  in  the 
deal,  as  this  more  or  less  depends! 
on  the.  result  of  the  audit.  Jakewise,  ; 
no  statement  was  made  as  to  ijossi- 
Ide  new  financing,  although  it  is  re-  ' 
garded  as  certain  that  new  slock  | 
will  be  offered  to  shareholders  at  an  I 
Jittractivc  price.  | 

Service  Station  lias  made  a  sensa¬ 
tional  success  in  its  original  line  of  | 
I'usincss,  the  manufacture  of  gaso¬ 
line  pump.s,  tanks  and  other  garage  ! 
i-quipinent,  and  the  addition  of  the  , 
(dl  burner  companies  will  further' 
extend  its  activities.  ' 

Sir  Charles  Gordon  Director  | 
Guarantee  Company  of  N.  A.  j 
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For  farmers  or  ranchers. 


For  corporations  and 
joint  stock  companies. 


Every  person  liable  to  pay  Dominion  Income  Tax  should 
obtain  three  copies  of  the  official  form,  either  from  his  Post¬ 
master  or  from  the  Inspector  of  Income  Tax  in  his  district. 
These  forms  are: 

Form  T  1  — For  all  individuals,  other  than  farmers 
or  ranchers. 

Form  T  lA — For  farmers  or  ranchers. 

Form  T  2  — For  corporations  and  joint  stock  com* 
paniet. 

Note  carefully  the  instructions  on  the  form.  Fill  in  all  details 
accurately  and  answer  all  questions.  Make  up  the  amount 
of  jfour  tax.  You  can  do  this  with  the  help  of  the  accompany¬ 
ing  table.  Mail  two  copies,  properly  filled  in  and  signed,  to 
the  Income  Tax  Inspector  for  your  district,  together  with  an 
accepted  bank  cheque  or  money  order  for  the  full  amount 
of  your,  tax,  or  for  the  first  instalment.  Keep  the  third  copy 
for  jfour  own  reference.  ^  Be  sure  to  have  these  returns  mailed 
before  April  30. 

Personal  Exemptions 

Personal  exemptions  should  be  noted  carefully.  They  may  be 
sununarixed  as  follows: 

(a)  $3,000  in  the  case  of  a  married  person  or  householder,  or 
any  other  person  who  has  dependent  upon  him  any  of  the 
following  persons: 

1.  A  parent  or  grand-parent. 

2.  A  daughter  or  sister. 

3.  A  son  or  brother  imder  21  years  of  age;  or  in¬ 
capable  of  self-support  on  account  of  mental  or 
physical  infirmity. 

Note — Where  husband  and  wife  each  have  a  separate  income 
in  excess  of  $1,500,  then  each  shall  receive  not  $3,000 
exemption,  but  $1,500  exemption. 

(b)  $1,500  in  the  case  of  immarried  persons. 

(c)  $500  for  each  child  under  21  years  of  age  who  is  dependent 

upon  the  taxpayer  for  support,  or  if  21  years  of  age  or  over  is 
incapable  of  self-support  on  account  of  mental  or  physical 
infirmity.  \ 

Send  only  Accepted  Cheques  or  Money  Orders 

Dominion  Income  Tax  may  be  paid  in  a  lump  sum  on  or  before 
April  30,  or  the  taxpayer  may  pay  one-quarter  of  the  estimated 
tax  due  on  or  before  April  30,  and  the  balance  in  three  equal, 
bi-monthly  payments  together  with  interest  at  6  per  centum 
per  annum.  If  the  taxpayer  adopts  the  instalment  plan  of 
payment  and  fails  to  pay  instalments  as  they  fall  due,  addi¬ 
tional  penalty  interest  will  be  added. 

A  cheque  marked  accepted  by  the  bank  on  which  it  is  drawn 
or  money  order  fw  either  the  full  amoimt,  or  the  amount  of 
the  first  instalment,  must  accompany  the  official  forms. 
Cheques  must  be  made  payable  to  “The  Receiver-General  of 
Canada.”  Do  not  send  cash. 

Mail  forms  together  with  cheque  to  the  Inspector  of  Dominion 
Income  Tax  for  your  district. 

No  Extension  of  Time 

If  you  delay  maki^  Inc(»ne  Tax  Returns  for  any  reason,  the 
penalties  must  be  imposed. 

In  cases  of  absence  from  home,  or  inability  to  sign  the  return 
for  any  other  cause,  your  accoimtant,  or  your  solicitor,  or 
your  partner,  or  your  agent  may  sign  for  you  and  save  you 
the  penalty.  No  extension  of  time  will  be  granted. 


Public  Co-operation  Asked 


The  Department’s  Inspectors  will  be 
glad  to  advise  any  taxpayer  in  pre¬ 
paring  returns. 

The  Department  desires  the  co-opera¬ 
tion  of  the  public  in  administering  the 
Income  War  Tax  Act. 


Location  of 

Income  Tax  Inspectors 

Inspectors  of  Dominion  Income  Tax 
are  located  in  convenient  places 
throughout  Canada.  Consult  the 
Income  Tax  Office  nearest  to  you. 
Address  “Inspector  of  Dominion 
Income  Tcuc.”  The  offices  are  at: 

Charlottetown,  P.  £.  Island. 

Halifax,  Nova  Scotia. 

Saint  John,  New  Brunswick. 
Quebec  City,  Quebec. 
Montreal,  Quebec. 

Ottawa,  Ontario. 

Belleville,  Ontario. 
Kingston,  Ontario. 

Toronto  2,  Ontario. 
Hamilton,  Ontario. 

London,  Ontario. 

Fort  William,  Ontario. 
Winnipeg,  Manitoba. 

Regina,  Saskatchewan. 

Prince  Albert,  Saskatchewan. 
Saskatoon,  Saskatchewan. 
Calgary,  Alberta. 
Edmonton,  Alberta. 
Vancouver,  British  Columbia. 
Dawson,  Yukon  Territory. 


Canada’s  Income  Tax  Schedule 

Below  ia  the  oSicial  schedule  of  Dominion  Income 
Taxation  for  persona  other  than  Corporations  and  Jmnt 
Stock  Companies. 

The  amounts  meCtiooed  in  this  schedule  are  thoee  after 
ell  exemptione  have  been  enbtrocted.  After  calculating 
the  amount  of  the  taxpayable  according  to  tbe  schedule, 
the  taxpayer  will  deduct  30  per  centum. 

Rate  of 
Taxoliaa 

On  the  firet  03,000  of  tacome  or  any  portiaa  thereof. . .  2% 


On  the  amount 
in'escen  of 

$2,000  . , . , 

But  not  in 
ac«,  of 
$3,000 

3,000  .0.. 

4,000 

4,000  . . . . 

5,000 

5,000  a  a  ,  . 

6.000 

6.000 

7,000  .... 

7,000 

8.000 

8,000  .... 

9,000 

9.000 

10,000  .... 

10,000 

11,000 

11,000  .... 

12,000 

12,000  .... 

13,000 

13,000  .... 

14,000 

14,000  .... 

15,000 

15,000  .... 

16,000  .... 

16,000 

17,000 

17,000  .... 

18,000 

18,000 

19,000  a... 

19,000 

20,000 

20,000  .... 

25.000 

25,000  .... 

30,000 

30,000  .... 

35.000 

35,000  .... 

40,000 

40i000  «... 

45,000 

45,000  .... 

50.000 

50^000  .... 

55,000 

55,000  .... 

60,000 

60,000 

65,006 

65,000  .... 

70,000 

70,000 

75,000 

75,000 

80.000  .... 

80,000 

85,000 

05,000  .... 

00,000  . 

90,000 
95,000  ' 

95,000  . 

100,000  . 

100,000 

110.000 

1 10,000  . 

120,000 

120,000  . 

130,000 

130,000  . 

140,000  . 

140,000 

150.000 

150,000  . 

175,000  . 

175.000 

200,000 

200,000  . 

250.000 

250,000  . 

300.000 

300,000  . 

350,000 

400,000 

400.000  . 

450,000  . 

500,000  . 

450,000 

500,000 

The  rate  of  tax  applicable  to  Corporations  and  Joint 
Stock  Companies  is  eight  («)  per  centum  on  the  income 
in  excess  of  $3,000. 


At  a  meeting  of  the  directors  of ' 
llie  Guarantee  Uompany  of  North 
.\nierica,  lield  April  11th,  Sir  Uharle.s  I 
H.  Gordon,  G.B.E.,  president  of  Hie 
Bank  of  Montreal,  was  elected  a  di-  ! 
lector  In  fill  the  vaeancy  caused  hy  | 
Ihe  death  of  the  late  Sir  Vincent  j 
tleredith.  Bart,,  who  had  been  asso-i 
ciated  with  Ihe  board  since  1912.  * 


The  Department  of  National  Revenue 

INCOME  TAX  DIVISION,  OTTAWA 


Honourable  W.  D.  EULER, 

Minister  of  National  Revenue. 


C.  S.  WALTERS, 

Commissioner  of  Income  Tax. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


WALTERS  ARGUES 
INCOME  TAX  IS 
EQUITABLE  FORM 

C.  S.  Walters  Addresses  Mont¬ 
real  Chapter  Canadian  So¬ 
ciety  of  Cost  Ac¬ 
countants 

ATTRACTS  CAPITAL 
Foreign  Investments  in  Canada 


er,  this  statement  might  answer  nii^  A /'I? 

some  of  the  criticism  that  the  tax  KIK  t'l*  Kl^l*  la  I  01*1* 
was  not  susceptible  to  collection.  It 

was  pointed  out  further,  that  last  Al?  1 AOO  il/Oli  AT 
year  an  amount  of  $59,422,000  was  Mi'  IJlAQ  nflljAl 
collected  in  income  tax  in  Canada  at 

an  expenditure  of  $2,200,000  and  T'A  MARITRI'RR 

since  1917  the  system  realized  a  to-  Iv  Du  ITl/lllRulljD 

tal  of  $544,000,000  at  a  cost  of  less  ______ 

It  is  also  charged  by  opponents  of  18,151,158  Bushels  More  Than 
the  tax  that  the  private  business  of  Last  Year  Reported  in 
individuals  is  pried  into  and  the  Canada 

opinion  voiced  that  no  government 

has  a  right  to  inquire  into  secret  /-cki't  caicadic 

matters  which  concern  only  the  in-  SzO  rtK  V-lLlx  I  •  SAL-lLADl-Ca 

dividual  himself.  As  to  this  criti-  - - 

cism,  the  same  complaint  might  be  Large  Stocks  of  Grain  Still  in 


Last  Year  Reported  in 
Canada 

95  PER  CENT.  SALEABLE 


F.«ign  lnv«tm.nl.  In  E"r”’ 

Now  Six  Billion,  Compared  said.  In  any  case,  there  need  be  no  Trade  Department  Report 

With  2y«  in  1913— CriHdsms  cause  for  apprehension  that  the  pfi-  Shows 

A  R  #1  A  /I  business  of  the  individual  would  _ 

Are  Kerucea  become  public  property,  as  all  offi-  Ottawa  —  The  oiiantitv  of  wheat 

-  cials  of  the  department  were  sworn  .  last  am 

Replying  to  a  criticism  that  the  to  secrecy  and  the  penalties  for  anX 

existence  of  income  tax  drives  out  breach  of  confidence  were  severe.  the 

capital,  C.  S.  Walters,  Income  tax  Another  complaint  laid  was  that  crease  of 

commissioner  of  Ottawa,  speaking  the  department  officials  had  been  corresponding  date 
before  the  annual  banquet,  Montreal  turned  into  spies  and  secret  service  Ogures  which  were  issued  by 

Chapter,  Canadian  Society  of  Cost  men.  “During  all  the  time  that  the  Department  of  Trade  and 

Accountants,  quoted  figures  showing  income  tax  has  been  in  force  in  this  Commerce,  are  based  on  r®'P“® 
that  in  the  past  few  years  there  was  country,  on  no  single  occasion  has  froni  elevators,  flour  mills,  railway 
a  steady  increase  in  foreign  in-  the  department  paid  one  dollar  to  an  companies  and  crop  correspondents, 
vestments  in  Canada.  In  1913  for-  informer,  nor  has  it  made  spies  and  The  1929  wheat  ®t^®®  hand 

eign  capital  invested  in  Canada  spotters  of  Its  officials,”  he  declar-  comprise  171,290,526  bushels  in 
amounted  to  $2,417,000,000;  in  1923,  ed.  “On  no  occasion  either  has  the  elevators,  flour  mills  and  afloat; 
it  totalled  $4,817,000,000;  at  the  be-  department  prosecuted  on  informs-  60,517,000  bushels  in  farmers  hands 
ginning  of  1929  it  amounted  to  $5,-  tion  contained  in  anonymous  letters,  and  12,615,479  bushels  in  transit  by 
707,000,000,  while  today  a  conserva-  on  Information  supplied  by  discharg-  rail. 

tlve  estimate  places  the  figure  well  ed  or  disgruntled  employees,  or  on  Stocks  on  hand  of  other  grains 
over  the  six  billion  mark.  information  given  by  an  enemy  or  are  shown  as  follows:  Oats — 188,- 

In  his  opening  remarks,  Mr.  Wa-  other  person  acting  from  motives  of  071,243  bushels  on  March  31,  1928; 
ters  sketched  the  history  of  the  va-  spite.”  Barley — 49,455,935  bushels  compared 

rious  methods  of  raising  revenues  in  conclusion,  Mr.  Walters  refer- j  with  32,124,126  bushels.  Of  this  total 
anid  although  no  one  system  of  taxa-  red  to  the  problems  confronting  the  |  29,184,000  bushels  are  still  in  form- 
lion  could  assure  equal  justice  to  administration  in  finding  out  who  |  ers'  hands.  The  returns  show  an  ap- 

every  class  of  taxpayer,  the  income  were  taxable  and  amount  to  be  as-  j  prcciable  drop  in  the  quantity  of 

lax  in  his  opinion  was  a  valuable  sessed  on  individuals.  Cor  this  in- I  flax  seed  with  $1,718,824  bushels  in 

method  in  that  it  helped  to  place  the  formation  the  department  relied  on  j  store,  against  3.834,404  bushels  in 

burden  where  it  can  beat  be  borne,  declarations  of  taxpa.vers  themselves.  I  1928.  Kye  also  showed  a  drop  with 
Various  forms  of  taxation  had  been  on  returns  of  employers,  companies  a  1!)29  total  of  6,648.145  bushels 
tried,  such  as  the  poll  tax.  the  prop-  payin.g  dividends  and  trustee.^.  compared  with  7.645,903  a  year  ago. 

erly  tax,  the  expenditure  tax,  the  Among  the  other  speakers  were  Dr.  According  to  reports  of  corres- 

tax  on  products  and  many  countries  Montpetit.  who  represented  the  Dui- I  pondents  11  per  cent,  of  the  1928 

of  the  world  were  now  discarding  old  versity  of,  Montreal:  Col.  Wilfred  ,vheat  crop  remained  in  farmers’ 
systems  and  turning  to  income  tax.  iiovey.  and  Col.  R.  R.  Thompson,  of  ii,Tnd.s  at  the  end  of  March.  This 
At  the  present  time,  he  declared,  the  Mcdill  ITniversity;  Geo.  C.  .McDonald,  proportion  applied  to  the  total  es- 
income  tax  had  found  a  permanent  president  of  the  Board  of  Trade;  K.  timated  production  of  5,>3,671,7nn 
place  in  the  fiscal  sehemes  of  more.  Gariepy.  viee-president,  Chambre  de  i,|,..5hp]p,  represents  60,517,000  hush- 
ihan  50  countries  of  the  world.  Commerre.  |  pIs.  In’ 1928  the  percentage  held  hy 

heonomical  ( olleetion,  - -  farmers  on  the  corresponing  dale 

BoMds  of  Trade  Are  »?»  yi  p-'  of  ih.  y.or  o  o,„p. 

pomteo  cun  mat  goveinmems  wcie.  which  on  the  basis  of  that  figure 

faced  with  a  greatly  inercascri  task  A  Sign  of  Prosperity  ^.^oun led  to  approximately  70,000,- 

of  providing  revenues  for  govern-  Burem.  The  Kl.mnclni  Times  000  bushels, 

mental  purposses,  such  as  baa  never  2  a  »  r,  ^  ^0  taAo 

been  experienced  before.  To  ral.se  .lohn.-I\  MaeLure  Scland-  hrom  the  crop  of 

revenues  governments  had  three  ®'‘®'  secretary  of  the  local  Board  of  mental  statl.stlclans  deduct  48,861,- 
S  nmtho^ds  nS.  from  stnte-  Trade,  states  th-at  during  the  past  000  bushels,  representing  the  loss  in 
owned  properties,  from  commercidl  >®o''  the  number  of  Boards  of  Trade  cleaning  and  now-mcrehantable 
enterprises  and  from  proceeds  of  ^  the  Maritime  Provinces  has  prac-  fram.  The  Government  report  con- 
loans.  In  Canada  the  tax  w'as  in-  Ucally  doubled  and  he  believes  that  ^  ^ 

troduced  during  the  war  in  “The  Spe-  this  fact  alone  is  seen  evidence  This  makes  a  net.  crop  of  489.- 
cial  War  Revenue  Act.”  and  estab-  of  better  conditions  and  positive  in-  711.000  bushels.  Adding  the  carry- 
lished  in  1917  in  the  “Income  War  I  dicatlon  that  these  piovinccs  are  on  over  on  August  1.  1928,  amounting 
Tax  Act,”  which  had  been  amended  |  the  up-grade.  In  .January,  1928,  Mr.  to  76.484,000  bushels  and  estimated 
every  year  since  and  would  continue  |  Sclanders  shows,  there  were  hut  28  imports  of  approximately  500,000 
to  be  amended,  according  to  Mr.  Wal-  j  active  hoards  in  the  Maritimes  and  bushels,  the  total  available  for  dis- 
ters,  as  the  government  saw  more  to-day  there  are  69,  all  active  and  tributlon  during  the  crop  year  Aug- 
up  to  date  changes  which  should  be  identified  with  the  Maritime  Board,  bst  1,  1928  to  July  1,  1929.  becomes 
effected.  Formerly,  he  points  out,  the  ^Maritime  666,695,000  bushels.  Of  this  amount 

During  the  years  in  which  the  In-  Board  met  only  once  a  year  whereas  42  million  bushels  may  be  allowed 
come  Tax  Act  has  been  in  operation,  to-day  it  has  additional  executive  foe  seed,  44  million  bushels  for  food 
the  office  at  Montreal  had  collected  !  meetings  held  frequently  throughout  for  carry-over  on  August  1, 
$165,000,000  and,  declared  the  .speak-  1  the  year.  1929,  say  75  million  bushels.  This 

- - - - - -  leaves  405,696,000  bushels  as  the 

■  n.  WWW  .  ..  quantity  available  for  export  during 

Buying  the  Right  Vacant  Lot  S 

-  wheat  and  flour  are  estimated  at 

By  ERXKST  PITT,  31.0,000,000  bushels,  leaving  about 

ErnCNt  Pitt  *  Co.,  Beni  Entnte  Brokers.  96,695,000  bushels  for  export  during 

'  ■  I  I  .  the  remaining  four  months  of  the 

“■W’hy  does  one  man  buy  a  lot  and  }  much  will  they  cost  the  owner  of  the  „  i.  *  v. 

either  build  on  it  or  sell  it  within  a  [property?  Per  tent  Merchantable, 

year  or  two,  at  a  nice  profit,  while  Sewers  and  water  must  be  there.  *  .noo  or  estiniatM  wheat  crop 
another  man  will  buy  a  lot  and  hold  [a  negotiable  street — not  necessarily  J"28,  95  per  cent,  is  reported  by 
it  twenty  years  before  he  finds  a  an  asphalted  motor  road — is  neces-  ,  correspendents  as  having 

use  of  a  purchaser  for  it?”  sary  to  make  tenement  renting  a  P''°'’®“  f®  be  of  merchantable  qual- 

The  answer  is  that  a  great  deal  reasonable  proposition.  If  it  is  not  ^®P*'®sentmg  505,<18,000  bushels, 
depends  on  location  and  this  is  present,  the  property  owner  must  year’s  corresponding  figures 

where  the  advice  of  a  good  real  es-  figure  on  renting  his  flats  very  ^®’'®  94  per  cent,  or  449,689,000 

tate  broker  should  be  sought.  Va-  cheaply.  bushels,  out  of  a  total  crop  of  479,- 

cant  lots  are  generally  divided  into  The  buyer  of  land  for  apartment  ®®5,000  bushels. 

three  categories;  residential,  com-  house  purposes  has  also  need  to  look  crops,  the 

mercial  and  industrial,  and  the  in-  for  suitable  qualifications.  Apart-  quantities  in  bushels  and  proper-  i 

vestor  should  study  the  particular  ment  house  dw'ellers  like  to  have  ^ions  merchantable  are  as  follows,  | 

purpose  for  which  the  land  is  suit-  nice  looking  buildings  in  their  ^^st  years’s  figures  being  given] 


eoinpared  witli  7.645,903  a  year  ago. 

.^ecordin'g  to  reports  of  corres¬ 
pondents  11  per  cent,  of  the  1928 


sold  for  consumption  fresh,  or  can¬ 
ned,  cured  or  otherwise  prepared. 
The  lobster  fishery  is  of  chief  im¬ 
portance  with  a  product  in  1928 
valued  at  $752,123,  or  63  p.c.  of  the 
total  value  of  the  fisheries  of  the 
province  for  that  year.  The  pack 
of  lobsters  amounted  to  25,077  eases, 
[valued  at  $635,427,  compared  with 
27,896  cases,  valued  at  $801,542  in 
1 1927.  Lobsters  marketed  in  shell, 
j  lobster  meat  and  tomalley  had  a  to- 
I  tal  value  of  $116,696.  compared  with 
I  $54,376  in  1927.  The  smelt  fishery 
is  second  in  lmportaiy;e.  followed  by 
I  cod,  herring,  oysters  and  mackerel, 

I  in  the  order  named.  'fhe  catches  of 
.  lobsters,  oysters  and  mackerel  show 
'  increases  compared  with  the  preced- 
I  ing  year,  while  those  of  smelts,  cod 
land  herring  show  decreases. 

NON-BUREAU  AUTO 
UNDERWRITERS  IN  i 
A  TIGHT  CORNER 

Must  Violate  Either  Copyright 
or  Provinical  Insurance 
Legislation 

EVIDENCE  AT  PROBE 

Toronto.  — Non-bureau  insurance 
companies  selling  policies  on  the 
rates  governing  bureau  members 
must  violate  the  bureau’s  copyrigl* 

If  they  file  the  bureaus  rate 
schedule  with  the  Ontario  go\ern- 
ment.  And,  having  no  similarly 
complete  rate  schedule,  the  non¬ 
bureau  companies  violate  the  On¬ 
tario  Insurance  Act  if  they  do  not  j 
■  violate  the  bureau’s  copyright.  I 

i  This  dilemna  was  pre.sentcd  to  1 
;  the  non-bureau  companies  ;it  the  | 
'session  of  the  auto  insurance  rale  | 

I  probe  before  Mr.  Justice  llodgins 
here.  | 

j  A.  K.  Dawson,  general  mnna.=er  of 
I  the  Toronto  ('asualty.  I'irc  and  i 


I  Marine  Insurance  Co.,  told  R.  Leigh-  j 
I  ton  Foster,  counsel  for  the  Ontario 
government,  that  so  far  his  com¬ 
pany  has  preferred  to  break  the 
provincial  statute,  Mr.  K'oster  re¬ 
marking  that  all  of  the  28  non¬ 
bureau  companies  are  in  about  the 
same  boat. 

General  manager  A.  E.  Dawson 
of  the  company  said  that  a  differen¬ 
ce  is  made  in  that  some  trucks  like 
newspaper  delivery  trucks,  are  not 
accepted  as  risks.  For  the  other  . 
types  special  rates  are  made  for 
special  cases.  E.  Evan  Gray,  coun¬ 
sel  for  the  Canadian  Rate-ITxing 
Bureau,  declared  that  while  special 
rates  are  made  by  the  bureau  for 
special  classes  of  trucks,  these 
special  rates  are  compiled  in  ac-  i 
eordance  with  the  formula  which  ; 
leaves  nothing  to  the  judgment  of  i 
the  individual  underwriter.  Mr.  [ 
Dawson  said  that  in  his  case  con-  i 
siderable  latitude  is  left  to  the  judg-  ! 
ment  of  the  individual  writing  the  i 
insurance.  i 

Have  Beneficial  Effect. 

■Mr.  Dawson  said  that  a  differ-  ' 
ence  is  practically  impossible  to  | 
cover  all  types  of  risks  for  which  j 
insurance  is  sought,  if  the  publish-  j 
ed  rales  of  the  bureau  are  adhered 
to. 

Independent  Insurance  companies 
with  no  bureau  affiliations  for  the  • 
purpose  af  rate-fixing  have  a  bene- ! 
ficial  effect  on  insurance  rates.  I 
Harold  L.  Kearns,  described  as  one  | 
of  the  best-known  auto  insurance  | 
men  in  Canada,  told  Mr.  Justice  : 
Hodgins,  conducting  the  provincial : 
insurance  probe:  | 

“Were  it  not  for  the  non-tariff  j 
competition.”  he  told  Mr.  Justice ' 
Hodgins,  “the  bureau  companies 
could  go  as  far  as  they  liked  in  the 
fixing  of  rates.”  On  the  efther  hand, 
he  admitted  that  existence  of  the  i 
bureau  is  valuable  in  the  collection 
of  experience,  etc. 


EVERYTHING  NS 
/  YOU  NEED  > 

Any  ezMOtiTe  will  find  in 
the  “Office  Specialty” 
complete  line  the  exact 
equipment  or  record 
ayatem  to  meet  their 
particular  requirementa, 
whe^r  «  deak,  filing  cab¬ 
inet,  or  a  carcdully  plan¬ 
ned,  completely  equipped, 
office. 

Pboae  or  Write  for  any 
oSee  equipment  or  system 
service  required. 


St. 


SCHOOL  LANDS  A1  CTIONEI).  *—  -  --- - -  - - 

Regina.  —  Nearly  $400,000  was  miles  of  Regina,  the  otbev  day.  The  |  the  average  price  realized  was  $12.80 
realized  by  the  auctioning  of  school  number  of  quarler  sections  sold  was  !  an  acre,  the  total  amounting  to 
lands,  all  within  a  radius  of  forty!  196  out  of  381  listed  for  sale,  and  1  $398,434.00. 


Buying  the  Right  Vacant  Lot 

By  ERNEST  IM’rT, 

ErnCNt  Pitt  A  Co.,  RenI  Estate  Brokers. 


bushels,  out  of  a  total  crop  of  479,- 


purpose  for  which  the  land  is  suit-  nice  looking  buildings  in  their  M®.®*^  .  ^’®®’'®  ®  f'SO^'es  being  given 
ed.  and  then  consider  how  long  it  neighborhood.  They  are  most  often  i  brackets:  Oats  407,039,000, 

will  be  before  it  is  possible  to  use  it  city  workers  and  want  quick  trans-  !  90  per  cent  of  452,153,000  (381,- 

for  that  purpose.  Is  it  close  up  to  a  portation  to  the  centre.  How’  long  j  251.000  or  87  per  cent,  of  439,712,- 
rallway?  Then  probably  its  most  will  it  be  before  a  good  bus  or  street  j  ^99) ;  barley  129,083,000  or  95  per 
suitable  purpose  is  factory  or  indus-  car  service  runs  close  to  your  prop-!®®®*-  14,617,700  (14,210,400  or  93 

trial  plant  building.  If  the  lot  is  erty?  Is  the  neighborhood  of  equal- iP®*"  96.938.000);  rye  14,092,- 

not  big  enough  to  accommodate,  such  ly  high  class  to  the  building  you  i  ®99  96  per  cent,  of  14,617,700 

a  plant,  the  buyer  should  think  twice  have  in  mind  ?  '  I  (14,210,400  or  05  per  cent,  of  14.- 

before  touching  it.  A  house  built  on  And  then,  whenever  there  Is  a  pro-  '  950,600);  buckwheat  9,356,000  or  86 
such  a  property  is  likely  to  prove  a  posal  to  build  and  rent,  rather  than  I  P®®  ®®P*-  of  10,899,300  (9,457,000  or 
difficult  proposition  to  rent,  when  (o  re-sell,  in  the  purchaser’s  mind,  !  95  per  cent,  of  10,890,000)  corn  for 
factories  grow  on  either  side  of  it  to  another  important  question  is.  how  |  husking  3,999,000  or  76  per  cent,  of 
add  to  the  inconvenience  of  a  rail-  fast  is  the  district  likely  to  grow-?  I  5.241.000  (2,768,000  or  65  per  cent, 
way  running  at  the  back.  Neverthe-  As  population  increa.ses.  demand  for  I  of  4,262,000);  flax-seed  3,349,000  or 
less,  if  it  is  aw'ay  out  in  the  country  residential  building  sites  increases.  ;  (*2  per  cent,  of  3,614,400  (4,623,000 
where  no  factories  arc  likely  to  and  the  increased  value  of  the  land  j  or  95  per  cent,  of  4,884,600) ;  pot- 
eomc  for  many  years,  it  may  still  frequently  outweighs  the  deprecia-  aloes  39,874,000  cwt.  or  79  per  cent, 
have  possibilities  for  cheap  country  tion  of  the  building.  It  may  even  of  50,195,000  cwt.  (36,196,000  cwt.  or 
residence.  make  the  site  worth  more  than  the  ^9  per  cent  or  46.458,000  cwt.); 

On  the  other  hand.  It  is  land  site  and  building  originally  cost  to-  turnips,  etc.  38,158.000  cwt.  or  78 
suitable  for  the  erection  of  tene-  gcthcr.  But  if  the  building  detcri-  Pe>’  ®ent  of  43,623,<)00  cwt.  (31,791,. 
ment  properly,  the  question  is,  how  j  orates  and  the  district  stagnates.  000  cwt.  or  85  per  cent  of  37,248,000 
many  of  the  most  desirable  facilities  '  then  depreciation  of  the  building  cwt.);  hay  and  clover  14.209,000 
are  present,  and  how  long  until  the  I  represents  loss  unless  it  can  be  eov-  tons  or  86  per  cent,  of  IG.SlsioOO 
rest  of  them  are  added,  and  how  | ered  out  of  rental.  Ions  (14,798,000  tons  or  85  per  cent. 

— - —  ...  — —  ;  of  17,370,000  tons.)  The  proportion 

_ _ _ _ _ _  f'f  potatoes  estimated  as  lo.st  through 

''I'O^I  or  rot  during  the  past  winter 
■waMMBMWMPBMBmBBpeBaMMMBaBreai'BWWiiBir^HBrwgssi  b' '  is  11  per  cent,  or  5,317,noo  cwt.,  as 

Kgg'>  compared  with  10  per  cent,  or  4,- 
iH'  576,000  cwt.  in  1927-28. 

I  HI  Steel  Busses  Now  Displace 

IB  Service  in  Yarmouth 

B  Morltlme  Barean  The  EInnnclal  Time* 

A.  % _  I  >* _ _  ■  Halifax.  N.S. —  As  was  announced 

H  f  B  ®*'  *''®®  ’’'h®  J’’inaneia1  Times 

W  VXXw  X  XX  W  ■  (he  street  railway  service  in  Yar- 

H  mouth,  N,S..  -which  had  he^  carried 

_  ,  .  .  ■  on  by  the  Yarmouth  Light  &  Power 

Collection  of  insurance  B  ®’ompany,  was  discontinued  with  the 

w  w*  w  -m  I  permission  of  the  Nova  Scotia  Board 

after  a  fire  demands  ores-  I  utduties.  To-day  buses  are 

^  ■  supplj-lng  this  service.  Three  large 

entation  of  a  detailed  in-  B  bodies  of  the  street  car 

.  A  1  J.*  a  I  ®®‘^  fitted  with  emergency  doors 

ventory  and  valuation  of  I  ®''®  ®ow  running  over  the  route  pre- 

.  X.  A  X.  J  I  viously  covered  by  the  street  c.nrs. 

tne  property  destroyed*  I  ’('he  fare  is  lO  cents  cash  or  3  tickets 

A  /--I  «•  •  J  I  (’o*'  25  cents.  Workmen’s  tickets, 

Canadian  appraisal  pre-  B  e  to  9  a  m.,  n  a  m.  to  1 1 

X‘  I  ®®*(  5  to  7  p.m.,  are  sold  at  the  i 

pares  tnis  before  tne  fire,  B  '(’((®  ®®'’vice  I 

thus  assuring  a  reliable  I  p.m.,  with  a  20  minute  headway.^he  j 

basis  for  loss  adjustment.  I  chartered  trips.  **  ‘  1 

Canadian  Appraisal  I  J- 

Company  I  - 

■  Ottawa. -The  product  of  the  fi.sh- 

l.inil  1  hU  ■  cries  of  Prinre  Edward  Island  in 

MUNTREAk  TORONTO  WIMSIIPEG  I  *928  bad  a  total  value  of  $1,196,6S1. 

■  compared  with  $1,367,807  in  1P?7. 

_ ■■■■■■■■■■■■■■■■■■■■■■■■■BqMBMBMBMBMMBBJ  J  |  Tbese  totals  represent  the  value  of 

I  the  product  as  marketed,  whether 


V'OTTEO  ©  U 


I  ii  ^1- ‘t» 


THE 

,1)  U  R  A  N  T 

40' 


THE  DURANT  "40”  SPECIAL 
TIVO  DOOR  SEDAN 


Improved 


Red  Seal  Continental  Motor 
Bendix  Four-Wheel  Brakes 
Morse  Silent  Timing  Chain 
Full  Force  Feed  Lubrication 


Passenger  Cars 
Fours  and  Sixes 
from  $675  to  $2095 
f.o.b.,  Leaside,  Ont. 
Standard  Factory  Equipment 
Taxes  Extro 


ANY  factors  contribute  to  the  popularity  of  the 


Durant  "40*’  .  .  .  more  po-wer  and  speed  .  .  .  more 
ease  of  control  from  its  improved  steering  facilities  .  .  . 
•  .  .  more  comfortable  riding  .  .  .  less  effort  in  driving. 

Drive  it  yourself;  make  your  own  comparisons;  judge  it 
by  your  highest  conception  of  automobile  performance  and 
modern  appearance.  Your  dealer  is  waiting,  now,  to  place 
a  car  at  your  disposal. 


BUILT  BY 

DURANT  MOTORS  of  CANADA  LIMITED 
TORONTO  •  CANADA 


D  U  RANT 

RUGBY  TRUCKS  IN  Vi  TON  TO  1  Ve  TON  CAPACITIES 
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BUY  DOLLARS  NOW 
For  Future  Delivery 

T IFE  Insurance  creates  a  Savings  that 
^  is  beyond  the  reach  of  the  daily  im¬ 
pulse  to  spend.  Let  us  show  you  how 
to  create  an  estate  and  provide  at  the 
same  time  for  later  years  through 
small,  regular  premium  deposits. 

THB 

Manufacturers  Life 

IMSXTBANCB  COMPAmr 

HEAD  OFFICE  .  TORONTO,  CANADA 


MIIETROlPOOir/^  LIFE 
II msu ranee  Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapprox- 
imately  $450,000,000. 


CANADIA.N  HEAD  OFFICE  - 


OTTAWA. 


WILl.YS-O^'ERl.AND  (HALES  (O.,  Llmi»<^ 
Park  Avrnur  and  Shrrhrookr  Strprt 


NEWS  OF  BANKING  AND  INSURANCE 


LOSS  OF  PROFITS 
INSURANCE  AS  A 
TRADE  NECESSITY 

Physical  Loss  by  Fire  Repre¬ 
sents  Only  Portion  of 
Economic  Effect 


CONTINUITY  BROKEN 


Sales  and  Elaming  Power  Often 
Permanently  Hit — Temporary 
Premises,  When  Available, 
Add  to  Costs. 

j  I'ntm  The  Policyholder. 

I  noforo  a  joint,  meeting  of  the  In- 
!  suranee  Institute  of  London  and  the 
j  ('bartered  Institute  of  Secretaries. 

I  A.  G.  .Macken.  of  the  London  office 
[of  the  Royal  Insurance  Company, 

;  delivered  a  lecture  on  the  subject  of 
I  insurance  a.cainst  loss  of  profits  by 
fire. 

Mr.  Macken  said  that  the  aim  of 
every  business  undertaking  to-day 
was  to  earn  profits.  It  was  estab¬ 
lished  and  conducted  for  that  pur. 
pose.  Consequently,  to  those  res¬ 
ponsible  for  the  conduct  of  any  bu- 
Isiness,  the  maintenance  of  earning 
power  must  be  a  matter  of  par¬ 
amount  importance.  It  was  incum¬ 
bent  upon  those  who  acted  in  the 
interests  of  shareholders  to  adopt 
I  all  possible  precautions  to  ensure 
continuity  of  profits,  and  particu- 
I  larly  must  this  be  the  case  in  re.s- 
I  pect  of  any  contingency  which 
I  it  could  he  foreseen  would  seriously 
I  .iffect  or  curtail  earning  power 


slight  improvement  over  the  previ¬ 
ous  year.  Total  wage  e-xpendltures 
in  1!127  for  the  industries  under  the 
Act  he  showed  were  $49,683,120  and 
for  the  past  year  $51,916,255. 

Officers  were  elected  as  follows: 
R.  .T.  R.  Nelson,  general  manager  of 
the  Halifax  Shipyards,  president; 
McR.  Chappel,  1st  vice-president;  C. 
.1.  Hayes,  2nd  vice-president;  H.  R. 
Thompson,  secretar.v-treasurer ;  field 
officer,  M.  L.  Fraser;  assistant  sec¬ 
retary,  R.  .1.  Walsh:  general  execu¬ 
tive.  committee-mining,  A.  K.  Mc- 
I>eod:  lumbering,  and  woodworking, 
G.  S.  Harvey;  metal  trades,  A.  W. 
MacDonald:  miscellaneous  manufac¬ 
turers,  .1.  S.  Melsnier;  building  and 
construction,  A.  A.  McDonald;  public 
utilities,  G.  G.  Spencer:  transporta¬ 
tion,  H.  V.  Musgrave;  shipping,  H.  I. 
Mathers. 


DOLLAR  DISCOUNT 
SHORT  DURATION 

President  Phipps,  of  Bankers’ 
Association,  Discusses 
Situation 


Toronto. — While  the  Canadian  dol¬ 
lar  is  at  almost  one  per  cent,  dis¬ 
count  in  New  York.  A.  E.  Phipps, 
president  of  the  Canadian  Bankers' 
Association,  believes  the  present  ex¬ 
change  situ.Ttion  is  likely  to  prove  a 
temporary  one. 

In  a  stalcmcnl  dealing  with  the 
financial  situation,  Mr.  Phipps,  while 
he  did  not  claim  to  speak  for  the 
hanks  generally,  said  there  were 
several  reasons  for  the  banks  wish¬ 
ing  to  co-operate  with  the  Govern¬ 
ment  to  avoid  the  unnecessary  ship¬ 
ment  of  gold  backwards  and  for- 


BANKS  FOLLOW 
THE  DEPARTMENT 
STORE  PRINCIPLE 

A  Great  Variety  of  Service  is 
Being  Introduced  in 
New  York 

MANY  ACTIVITIES  NOW 


New  York.  —  The  picture  of  the 
American  super  bank  of  the  future 
becomes  clearer  as  a  result  of  the 
recent  merger  developments  in  New 
York  and  elsewhere  in  the  country 
says  the  American  Banker. 

“We  learn  that  it  becomes  impos- 
i'ble  to  prejudge  the  limits  of  bank¬ 
ing  expansion.  Around  the  nucleus 
of  the  commercial  bank  with  its  ex¬ 
perienced  management  and  money¬ 
making  contacts  may  be  grouped 
any  number  of  ailiecl  financial  con¬ 
cerns  through  the  stratagem  of  the 
unified  ownership  of  stock. 

“We  have  State  banks  ‘owned’  in 
this  manner  by  n.ational  banks,  and 
vice  versa.  We  have  trust  companie.s 
owned  by  both  State  and  national 
baniks,  and  vice  versa.  We  have  se¬ 
curities  marketing  imits  so  owne.l 
which  have  become  substantially  in¬ 
vestment  trusts  in  addition  to  their 
underwriting  functions. 

“Now  we  find  these  so-called  sec¬ 
urities  affiliates  stepping  out  and 
either  owning  outright  or  a  con¬ 
trolling  interest  in  other  financial 
concerns. 

“National  Fity  Bank  shareholders 
through  .National  City  Co.,  for 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIEK, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


1 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


1928  FEATURES 

Assets . Over  $8,000,000.00 

Income . Over  2,000,000.00 

RECORD  GROSS  PROFITS 
Earning  Power:  7.64'  ^ 

J.  L  ROUTLY.  SEClJRfTV  OF  INVESTMESTS 

Supt.  for  Quebej 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

Cnnd  Oprnina"  f«r  Salesmen.  ^nply  IIE\I>  OFFICE,  Winnipeg. 


sdance.  own  a  controlling  Interest  iu  i  - - 

. . . . _ _  ,  ,  Realty  &  Investment  Co.  which  |  large  banks.  But  we  should  not  be 

It  was  possible  that  there  was  uo  j  wards  across  the  border,  and  for  the  i  has  recently  Liunched  a  fu'll  fledged  I  surpri.sed  to  see  tliis  happen  soon, 

contingency  which  was  likely  to  i  belief  that  the  present  exchange  plan  for  the  fin.mcing  of  real  estate  I  This  installment  credit  is  a  hanking 

have  that  effect,  so  completely,  as  i  condition  is  a  temporary  one.  ;  development  through  stock  saic.s  and  I  functioii  that  a  tocvconscrvativc 

the  de.struction  of  the  premises’  and  "The  high  money  rates  and  the  I  without  mortgage  by  the  organiza- j  banking  theory  let  gel  away  from 

plant  bv  fire  or  explosion.  Certainly  Stock  Exchange  conditions  in  .New  i  Hon  of  sub-.subsidiary  companies  in  j  bank  control, 
no  other  contingency  was  likely  to  j  Tork  have  affected  the  situation  in  '  which  the  controtlling  interest  finally  ownership  arti 
wipe  out  a  business  in  so  spectacu-  'several  wavs,  said  ^Ir.  Phipps.  ^  checks  back  to  the  shareholders  of  jtlic  recapture  ( 
lar  a  fashion  or  with  such  (iramatic  ‘  “It  has  to  some  extent  induced  i  the  .National  City  Bank, 
suddenness,  and,  realizing  this.  It  the  Investment  of  Canadian  funds  “Now  we  have  the  Chase  National 
was  clearlv  the  duty  of  Those  res-  there,  which  otherwise  would  have  Bank  through  Chase  Securities  Co., 
minsihle'  to  shareholders  for  the  ■  ^een  left  at  home.  The  decline  in  |  taking  on  the  control  of  American 
SIcmince  o?  dhidends  that  !le!' Prices  of  securities  has  called  for  !  Express  Co.  by  an  alliance  of  man- 
liberate  and  earnest  consideration  I  "’Ofe  margin  from  that  .section  of  |  agement. 


.should  bo  given  to  the  subject  of ,  J’”’’ P^thM^  who  are  in  the  market.  It  “Surprising  perhaps  in  its  recent 
loss  of  nrofits  insiinnre  'has  deterred  borrowers  such  as  pro- |  rapid  growth  is  this  idea  of  ramify- 

\Vhat  he  asked  w  as  the  effect  of  I '  '*“‘1  municipal  governments  i  ing  the  bank  shareholders’  intere'«is 

.  -  land  others,  who  customarily  seek  I  into  allied  financing  lines,  but  it  is 


The  unified  .stuck 
fice  opens  a  way  for 
of  this  business. 

'The  words  department  store  of 
banking  lake  on  a  new  meaning  a.s 
banks  add  these  new  specialty  dep¬ 
artments.” 


a  sudden  .stoppage  of  business?  1  °i!?,ms 

For  the  moment  he  did  not  refer 
to  the  ultimate  financial  effect,  but  j  5i, 

rather  to  the  effect  upon  the  struc¬ 
ture  of  the  business  itself.  The  very 


the  United  States.  ;  by  no  means  new  nor  exclusively 


Make  Good  Headway  On 

Bridge  River  Project 

Vancouver.  —  Indicatin.a  progress 


A’merican.  The  British  in  their  great  i  'be  development  of  Bridge  River 

of  the  construction  de¬ 


ter  months  tire  always 

,  ,  ,  ,  J,  cl  months  for  exchange  because  of  the 

vvmrd  'trade  meant  “a  treading  of  ^rain  shipments  by  water 

the  way.  which  m  It.self  surely  im-  cessation  of  tourist  traffic, 

plied  oontininty.  The  path  must  be  I  ‘*^11  these  adverse  factors  I  believe 
conUnually  trodden,  and.  quite  ob- temporary,  and  it  is  only  a  mat¬ 
ter  of  a  short  time  until  wc  shall 
sec  the  situation  restored. 

“It  is  possible,  too,  that  in  the 


On  top  of  all  thi.s  the  later  win-  .banks  have  developed  it  to  a  point  to 
difficult 


viously,  a  business  firm  could  not 
withdraw  from  its  markets  without 
notice,  whatever  the  cause,  and  re¬ 
enter  them  again  where  it  left  off  at 
the  moment  convenient  to  itself. 

However  loyal  its  customers 
mieht  be,  their  wants  must  in  ttie 
meantime  be  met.  If  their  supplies  '  New  York  funds  operating  indirectly, 
were  not  available  through  the  | coupled  with  other  factors,  to  bring 
usual  channels,  they  must  perforce  i  about  the  restoration  of  the  < 'ana- 
place  their  orders  elsew  here.  j  dian  dollar  to  par  or  to  a  value  ap- 

.Mast  .Haintuin  Business.  1. preaching  par  in  New  York.” 

After  a  fire,  every  effort  was  dir-  .  - 

ected  towards  maintaining  the  busi¬ 
ness,  and  to  carry  on — somehow — in  ; 

I  the  crippling  conditions  which  fol-  ; 
i  lowed  as  the  result  of  the  confla-  ■ 

I  gration.  To  safeguard  conneetion.s 
and  keep  business  together,  re.sour.  | 
ces  were  strained  to  the  uttermost  ' 
to  meet  customers’  requirements.  | 

It  might,  perhaps,  be  practicable  ' 
to  transact  the  business  from  tern-  i 
porary  premises,  if,  when  the  enter-  ' 
gency  arose,  suitable  premises  | 
could  be  found.  In  certain  cases  it 
might  l)c  pos.siblc  for 
ments  to  be  made 
done  elsewhere  by 
turers 


which  the  Americans  are  only  now 
approaching.  The  corporate  person 
in  the  modern  bank  is  doing  only 
what  the  old  private  hanker  of  a  past 
century  used  to  do  when  he  partici¬ 
pated  in  all  the  various  lending  and  i 
financing  activities  of  his  tow  n  by  i 
dipping  into  his  personal  resources  j 
to  underwrite  or  supply  their  need.-s  I 
judgment  of  some  of  the  banks  the  |  for  funds.  i 

general  interests  of  this  country:  “YVe  have  yet  to  see.  In  the  Ka=  ! 
would  be  better  .served  by  allowing  |  at  least,  the  allignment  of  the  install- 1 
the  corrective  of  a  high  price  for  j  ment  credit  service  with  any  of  oiiri 


engineers  of  the  construction 
partment  of  the  British  t'olumliia 
Electric  Railway  Company  announ¬ 
ce  that  a  third  unit  in  the  elect rictil 
generating  station  of  tlie  con.struc- 
tion  camp  will  be  added.  A  new 
565  horse  power  Diesel  engine  has 
been  purchased  at  a  cost  of  .$:15,0()0 
and  will  lie  forwarded  to  Hrirlge 
River  for  immediate  installation.! 
New  unif  will  bring  the  total  iiowci  ' 
of  the  station  to  1800  horse  powei . 
lit  is  expected  the  unit  will  be  in-  i 
stalled  within  two  months. 


fPUimBlE 

.Rfe&J^Iahne  /njfmnce  ^mpairf 

Providea’ce.RI 

Liability  uiuiranUcd  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &~SUFF0LK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESrABLlSliEU  ISO’ 

Owncil  by 

.‘\tlas  Assurance  Co. 

of  London,  Eng. 
(Combined  Funds  over  $60,000,003 


GEORGE  LYMAN 

General  A^ent 

(€  Victoria  Square,  MONTREAL 
Phone:  LAncaster  9332 


SUN  LIFE  MARCH 
BUSINESS  UP  35  P.C. 

While  First  Quarter  of  Year  to 
Date  Shows  37% 
Growth 


MACDONALD'S 

OUT 


Sun  Life  Assurance  Company  rc- 
.-.  -ome  arrange-  port  for  .March  shows  an  increase  in 
e  for  work  to  be  ordinary  applied  for  assurance  of  al- ; 

^  _  .  V  other  manufac-  most  35''/r  over  1928  and  of  25'r  in 

-  And  that  naturally  led  to  a  Pa'd  for  volume.  For  the  first  (juar- 

consideration  of  the  financial  effect 

of  an  interference  with  business  bv  shows  379^  growth  and  applied  fot 
fire,  for  it  would  be  obvious  that  afl  business  increased  4i<'/r.  /*o  far  a.s 
such  temporary  expedients  must  i  States  ts  concerned,  the  ; 

cost  money.  Temporarv  premises  ord  of  the  first  two  months  w- as  well 
represented  an  additional  expend!-  maintain^  during  -'larch 
ture  for  rent,  rate.s  and  so  forth,  "  f  "V  to  d- te 

additional  expenditure  for  fitting  upi'"”"^’;  rftision^  show 

and  adapting  to  the  particular  re- ' 

quirements  of  the  busine.ss.  an  increase  of  lOO-;?:.  over  the  figuic..  , 

possibly,  further  additional  cost  for  , _ _  j 

e.vtra  transport  and  labour.  He  ac-  L,  ,  ty  I 

eordingly  submitted  that  profits  in-  Macaulay  Donates  fine  i 

iirance,  as  transacted  by  the  com--  Camp  Ground  For  Boys; 

jianies  to-day,  prov  ided  it  was  ad-  j  _ _ _  j 

eqiiafe  in  amount  and  in  respect  of  \  permanent  camp  ground  for  the  | 
a  sufficiently  lengthy  period  after  j  -privileged  has  been  donated  to  j 
inv  fire,  would  succo.^sfnllv  protect  j  the  United  Church  of  Montreal  by 


TIIVIE 


It/ 

Jhese  cigarettes  are  particularly 
good because  they  are  made  exclusively  (jf* 
finest  Imported  Pirginia  ondCarolimLeaf 

*XLk€  ci.Hij^^^t(ale£ny(ishGj^^ 

Made  by  Canada's  Largest  Independent 
Cigarette  and  Tobacco  Manufacturers, 


earning  power  against  loss  by  dis- 
^  turbance  through  fire. 

Good  Progress  By  N.S. 

Accident  Prevention 

'  Maritime-  Bnrrnu  Thr  Financial  Timra 

Halifax.  ,\.s.  -  At  the  annual  meet- 
^  ing  of  the  .Nova  .Scotia  Accident  Pre¬ 
vention  .A.s.-ociation,  the  largest 
number  of  employees  in  the  history 
of  the  body  attended. 

In  his  report  the  retiring  presi¬ 
dent,  \V.  H,  Hayes,  stressed  the  need 
of  accident  prevention  work  and 
pointed  out  tiat  since  the  organiza¬ 
tion  was  formed  It  has  cost  the  In¬ 
dustries  represented  In  it  more  than 
$1,000,000  annually  to  provide  for 
I  compensation  to  injured  workmen 
:  and  their  families. 

Today,  Mr.  Hayes  stated.  2700 
I  firms  are  being  assessed  in  this  pro- 
.  Vince  under  the  act.  The  Associa¬ 
tion  is  now  in  its  tenth  year  and  flg- 
I  ures  compiled  show  a  fifty  per  cent, 
'reduction  in  machine  accidents. 

I  The  secretary-treasurer  stated 
that,  according  to  pay  roll  figures,  j 
I  the  general  Industrial  cfinditions  in  I 
the  province  for  1028  showed  a  I 


T.  B.  Macaulay,  president  of  the  Sun 
I.ife  .Assurance  Company  of  Canada,  j 
The  need  for  such  a  camp  has  been 
felt  for  many  years.  Recently  the 
Rev.  Dr.  'runner,  missionary  super¬ 
intendent,  after  making  a  careful 
stirvey  of  available  sites,  finally 
selected  a  property  of  about  Iwenty 
acres  on  the  Ottawa  river  near 
L'Orignal.  The  site  is  admirably 
adapted  for  the  requirements  of 
such  a  camp,  and  the  committee  is 
highly  plea.sed  that  it  has  now  been 
made  available  for  the  purpose  in 
question.  .Mr.  Macaulay’s  generous 
action  places  this  fine  property  in 
the  hands  of  the  Church  immediate¬ 
ly,  free  of  all  debt. 

N.Y.  LIFE’S  INVEST.MENTS. 

New  York  Life  Insurance  Com¬ 
pany  bond  investments  in  Canada 
amounted  to  $37,872,439  on  January 
first  of  this  year  according  to  a  re¬ 
port  from  that  company.  This  in¬ 
vestment  consisted  of  $18,448,000  in 
bonds  of  the  Dominion  of  Canada, 
$4.4!)4,noo  in  provincial  bonds,  $7.- 
903,922  in  municipal  bonds,  $3,907,- 
000  In  public  utility  bonds,  and  $?.,- 
119.517  in  railway  bonds. 


Money  and  Exchange 


W.  c.  MACDONALD  Inc.,  MONTREAL. 
Estabiished  /668 


!!• 


Currency 

Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

Sterling . 

.0. Britain  N  T.  Fund.s 

$4.86  2-3 

.$4.85  7/16 

.3  . 

** 

$4.86  2-3 
3.93c 

$4,89-'54 

3.90  5/8c 

.6* 

.6 

Franc . 

.  France  . 

Belga . 

■  Belgium  . 

13.90^c 

13.89r. 

2 

Lira . 

.Italy  . 

19.3c 

5.23% 

72.9 

Milreis  (paper) 

..Brazil  . 

32.4c 

11.88c 

63.4 

Crown . . 

.  Denmark  . 

26.8c 

26.66c 

.6 

Crown . 

.Sweden  . 

26.8e 

26.72 

.3 

• — Premium. 

Steadines.s  was  the  feature  of  prices  on  tlhe  foredgm  exchange  mar¬ 
ket  last  week  with  several  Issues  recording  fractlonail  advances.  Sterling 
in  Canadian  funds  moved  up  to  $4.89-?4  from  $4.89  I/I6  and  the  milreis 
advanc(»d  from  11.80c  to  11.88c. 

<'anaJ4an  funds  in  New  York  eased  to  7/8  of  1%  discount  as  against 
a  previous  Close  of  %  o<  1%  disewunt. 


plays  tricks 
with  your  home 


TRIP  your  home  of  decoration 
and  nothing  remains.  For 
decoration  is  not  a  superfluity  — 
tolerated  because  pleasing  to  the 
eye.  It  is  the  very  essence  of  a 
building  —  a  home  —  giving  it 
personality  —  charm  —  distinc¬ 
tion. 


Industrial  Spray 
Painting  a 
Specialty 


With  cunning  sleight  of 
hand  Time  plays  tricks 
with  your  home.  In  your 
presence,  yet  unknown 
to  you,  it  robs  it  of  its  freshness 
of  colouring  —  steals  the  grace  it 
once  possessed. 

The  Shops  of  Henry  Morgan  ex¬ 
pose  the  hand  of  Time  only  to 


restore  all  that  it  has  taken  away. 
When  they  decorate  —  they  re¬ 
create  —  make  new. 

An  expert  from  the  Shops  of  Henry 
Morgan  will  gladly  discuss  with  you 
any  problems  that  confront  you  in  the 
decoration  of  a  single  room  or  of  the 
entire  house. 

They  specialize  in  decorating,  spray¬ 
painting,  exterior  and  interior  painting, 
plastering,  glazing  and  in  all  that 
beautifies — re-creates — in  the  home  in 
which  you  live.  The  value  of  their 
work  is  implicit  in  its  permanence  and 
in  the  quality  synonymous  with  their 
name. 


^he  Shops  of 

UENKV  MIOIR.CAN 

and  Companu  limited 

BEAVER  HALL  HILL  —  MONTREAL 

Phone  the  Service  Department  LAncaster  4121 

A  GOOD  NAME  IS  ABOVE  PRICE 
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WIDE  EXPANSION 
IS  REPORTED  BY 
CAN.CELANESECO. 

Fabric  Plant  Morr  Than  Doubled 
With  Further  Increase 
Indicated 


A  BREACH  IN  THE  FAMILY  DISCIPLINE 


GROWING  MARKETS 


Earnings  Small  in  Period  of  Con¬ 
struction  and  Market  Devel¬ 
opment  : —  Balance  Sheet  Is 
Strong  With  High  Working 
Capital 

1  A  year  of  marked  expansion  in  the 
demand  throughout  Canada  for  cel- 
anese  fabrics  was  reported  at  the  an¬ 
nual  meeting  of  shareholders  of 
Canadian  Celanese,  Ltd.,  in  his  re¬ 
port  to  shareholders,  Camille  Drey¬ 
fus,  president,  said  in  part:  “We  have 
had  a,p'proxlmately  six  months  oper¬ 
ation  of  all  departments  and  the  fac¬ 
tory  is  self-contained  from  cellulose  ! 
acetate  to  finished  fabrics,  which 
form  the  main  revenue  producing , 
item.  The  company  has  more  than  I 
iloubled  its  fabric  plant  during  the 
past  year  and  fuhther  Increase  is  in 
hand. 

“Our  fabrics  have  been  and  are 
being  well  received  in  the  Dominion 
and  are  being  developed  in  a  satis¬ 
factory  manner.  Under  the  circum¬ 
stances,  we  feel  that  the  results  ob¬ 
tained  for  the  yetir  were  satisfactory 
and  that  your  company  will  attain 
complete  success.  The  company’s 
chemical  factory  was  completed  so 
far -as  to  start  production  at  mid¬ 
year.  Until  that  time,  such  yarn  as 
was  being  used  for  fabrication  was 
•produced  in  yotir  factory  from  im¬ 
ported  cellulose  acetate.  The  effect 
Ilf  having  yoair  own  chemical  plant 
in  operation  was  to  substantially  re¬ 
duce  the  cost  of  cellulose  acetate  as 
compared  with  the  Imported  prod¬ 
uct,  the  beneficial  effect  of  which 
will  be  still  frirther  felt  in  the  year 
1920.” 

Finances  .\re  Strong. 

The  year  under  review  was  one 
during  which  the  company’s  plant  at 
Druminondville  was  being  completed 
and  a  market  found  for  the  various 
fabrics  manufactured.  On  this  ac¬ 
count  earnings  were  of  small  propor¬ 
tions,  but  the  statement  of  assets 
and  liabilities  shows  the  company  in 
a  strong  financial  position  and 
favorably  situated  to  take  care  of  its 
further  progress  and  development. 

•  iirrent  assets  amount  to  $3,916,- 


ceived  in  the  12-month  period  end¬ 
ing  March  31st  totalled  $184. 4S3,- 
824,  an  increase  o'  $30,000,000  over 
the  previous  year.  Kxcise  ta.xes 
dropped  from  $89,180,592  to  $70,022,- 
459;  excise  duties  rose  from  $5fi,- 
208.254  to  $63,052,733;  and  siindr;' 
collections  were  sli.chtly  low  r  at 
51,308,898.  The  total  customs  .nnd 
excise  revenue  amounted  to  $228,- 
.877,916,  being  a  net  increase  for  the 
.year  of  $26,777,473. 

Income  tax  collections  totalled 
$59,422,297,  an  increase  of  $2,851,- 
250  for  the  year. 


•v. 


The  stock  market  appears  to  he  In 
a  distributive  phase  and  condit’ons 
point  to  liquidation  punctuated  with 
shortlived  rallies,  acrordin.g  to  The  ; 

IJrookmirc  Economic  Service,  Inc.,  in 
its  last  report  on  the  situation.  The  | 
report  states  that  these  rallies  ' 
should  he  used  to  Increase  reserve  1 
buying  power.  Money  should  he  | 
easier  for  the  next  few  weeks  pro-  i 
vided  the  hanking  authorities  do  not  i 
exerci.se  the  means  at  tlieir  com¬ 
mand  to  restrict  the  supply.  Earn¬ 
ings  repoi'ts  and  business  activity 

continue  to  be  satisfactory,  but  j ' - 

Tlrookmire  believes  'hat  business  ; 
currently  is  at  the  sr.'ing  jicak  and, 
looks  for  more  than  a  se.i.^onal  dc-  j  l!.;nl<  rlrbft.>!.  I' 
dine  after  this  month.  '  |•nn.»tl•u<•t.  Mai 


cantile  trades  promise  to  remain 
around  present  levels  of  activity. 

There  will  probably  be  so.nie  rec¬ 
overy  in  the  falL  'l'liis  might  develop 
into  sonmthing  of  an  Inf’at'.onary 
boom,  'riiere  are  no  present  ind'ea- 
tions  of  Inflation  but  the  reserve 
supplies  of  railway  freight  equip¬ 
ment  are  small  enough  to  raise  se- 
i  rlous  question  'of  the  roads’  ability 
I  to  handle  peak  load  of  traffic  durin.g 
I  the  fall  months  unless  hiisiness 
i  slumps  more  than  now  appears  like¬ 
ly.  Hand-to-mouth  buying  is  haseti 
on  tlic  assumption  of  quick  delivery 
and  any  serious  iuterferonce  with 
that  would  lend  to  over-buying. 

Tlie  ultimate  decline  in  luistness 
which  we,  anticipate  soiiietinic  in 
1930  m-iy  prove  severe  as  the  result 


WIDE  EXPANSION 
IS  REPORTED  BY 
A.J.FREIMANLTD. 

Net  Earnings  For  Past  Year 
Showed  Increase  of 
62  Per  Cent. 


SALES  STILL  GROW 


1.  I'reezing  of  real  estate  and  in¬ 
stallment  loans 

2.  UoKsible  deflation  of  wages 
Possible  inventory  inflation 
(Jold  exports 

World  trade  and  tariff  wars. 


Business  Index 


•p.c.  or 
Tncrea.so  or 
1228-29  Dccro.aso 
,  127. non, (Kin  -fio.u 
27,12.'..;!00 


An  increase  of  nearly  62  per  cent 
in  net  earnings  for  the  year  ended 
.lanuary  31,  1929,  over  those  for  the 
lirovious  fiscal  year,  was  the  high 
liglit  in  the  annual  report  of  A.  .T. 
I''reiman,  Limited,  as  presented  to 
the  shareholders  by  the  president, 
.\.  .1.  Ereimnn,  at  the  annual  meet- 
iu  Ottawa. 

•Net  profits,  after  deducting  de¬ 
preciation  and  income  taxes,  total¬ 
led  $259,055,  as  compared  with 
.$160,042.  a  particularly  healthy 
showiii 


tent  ion  of  the  shareholders  to  the 
fact  that  net  tangible,  assets  ot  the 
company  totaled  $2,198,349,  or  at 
the  rate  of  $219.33  for  each  share 
of  6^c  convertible  preferred  stock. 
Operating  profits  before  deducting 
depreciation  and  income  tax,  am¬ 
ounted  to  $321,4.0i8.  Deducting  from 
this  depreciation.  $40,000  and  Income 
tax,  $22,352,  left  net  profit  for  the 
year  ot  $259,055.  Dividend  paid  on 
preferred  stock  were  $40,017,  leav¬ 
ing  $218,948 'to  be  carried  forward 
to  surplus  account,  which  now  has 
a  total  of  $717,649  to  its  credat. 

The  company  Is  In  a  very  strong 
financial  position.  Net  current  as¬ 
sets  totalled  $^,619,011  and  net  cur¬ 
rent  liabilities  were  $362,496.  Work¬ 
ing  capital  at  January  31,  1929,  was. 
therefore,  $1,256,514.64  and  the 
working  capital  ratio  4.47  to  1. 


McLeod  River  Inttals 

A  Big  Placer  Dredge 


(Continued  from  Page  1) 
of  the  western  fainiers.  I>’oliowing 
that  the  men  on  the  land  turn  their 
attentions  to  the  coarse  grains.  With 
the  seeding  started  comparatively 
early  this  year  there  is  liopc  that  the 
early  days  of  May  will  see  all  of 
the  wheat  in  the  ground. 

^Meantime  there  has  been  some  im¬ 
patience  in  grain  shipping  circles 
for  the  opening  of  navigation.  At 
the  present  time  there  are  35  grain 
boats  locked  in  the  harbors  at  the 
head  of  the  lakes,  and  ou  their  ini¬ 
tial  procession  tlirougb.  Thunder 


Bay  they  will  carry  approximately 
286,  as  against  current  liabilities  of '  S,000,000  bushels  of  gram  Indica- 
.$102,671.  Net  profits  from  operations  I  tions  now.  however,  are  that  the  ice 
were  $13,257,  and  the  total  sum  car-  !  will  soon  he  blown  clear  and  with  it 
l  ied  to  deferred  credits  account  for  jthe  early  spring  haul  will  get  under- 
ihe  year  was  $180,409,  bringing  the  I  way. 
total  of  this  account  to  $512,119.  To¬ 
tal  assets  are  now  reported  at  $10.- 
935,865.  The  principal  items  in  the 
balance  sheet  include  cash  on  hand 
iind  call  loans  $546,211,  bonds  and 
slocks  $2,422,536.  inventories  $863,- 
012,  fixed  assets  $6,988,265. 


The  Public  and 

Public  Finance 


H- 

Canada  is  now  enjoying  prosperity, 
and  every  part  of  the  Dominion  is 
sharing  in  that  prosperit.v .  not  ex¬ 
cepting  the  .Maritime  Provinces, 
which  formerly  for  years  were  over¬ 
shadowed  by  western  development, 
'  says  The  Financial  Times  of  London. 
Agriculture  is  on  a  sound  basis,  in¬ 
dustries  are  thriving  and  expanding, 
transportation  companies  are  achiev¬ 
ing  new  records,  there  is  virtually 

_ ^Ino  unemployment,  and  the  buoyancy 

,  ,  .  .  ,  .  lof  federal  revenue  is  permitting  a 

Students  of  provincial  finance  will  'steady  and  progressive  decrease  in 
ind  much  of  interest  and  value  in  (Pe  pigp  taxation  which  was  an  af- 
Ihc  pantphlet  entitled  “Provincial  I’i-  I  termath  of  the  war. 

Sl.MMAUY  OK  POIXTS. 

Canada  i.o  pxppiii’nninp  prcipip.-;.';  and 
^xpansiiin  in  rvory  di'parlmcnl  of 
lior  natinnal  lifo  and  Ihoro  is  a 
risins:  lido  of  fuUivo  Rroalnoss. 

Tho  Dominion  is  no  lonpor  a  piiroly 
aprioiiltural  ooimtrj-.  bill  is  dovol- 
opimr  indiislrial  pvosporil y.  wliioh 
is  roflootod  in  tbo  foroipn  trado 
.stal ist ios.  for  over  .’iOo;,  of  the  total 
oxpoils  are  now  fully  nianufactur- 
od  poods. 

For  Dio  past  two  years  Canada  has 
bold  third  plaoo  anionp  tho  nations 
as  ropards  favouraltlo  trado  lialanoo 
and  aotiially  load.s  on  a  por  capita 
basis. 

eo  niajor  dovolopnionl s  in  roront 
years  liavo  boon  tho  prowtii  of  the 
tiydro-olocirio  industry.  Dip  rise  of 
Canada  to  Die  loadinp  iiosition  in 
Die  world  as  a  manufaoluror  of 
iiow.'iirint  and  Die  iinportaiioo  tlio 
Dominion  has  attained  as  a  pro- 
dui'or  of  many  kimls  of  minerals. 
Koopinp  pace  willi  tlie.so  major  dovol- 
oiimonts,  there  lias  boon  a  oorro- 
spondinp  oxiuinsion  in  industrial 
and  moroantilo  activity  of  all  kinds. 
.V  V  !:• 


Trade  and  industry  wore  niain- 
itained  at  high  levels  duiiiig  .March 
land  in  the  United  Stales  from  the 
i  Itrcliminary  returns,  it  is  evident; 
that  new  records  have  been  estali- j 
!  lishcd  botii  for  the  month  and  Die: 
i  first  quarter  of  the  year.  With  the  j 
single  exception  of  constnu  tiun  pro¬ 
jects,  the  Itasie  industries  have  been  | 
;  unusually  active  since  the  first  of; 
■  the  year,  trade  in  general  lias  shown 
definite  expansion,  and  goods  liave 
moved  through  distrihulive  channels 
iiii  ;i  satisfactory  ntannei.  Inven¬ 
tories  arc  relatively  low;  consumer 
^purchasing  power  is  high:  the  agri¬ 
cultural  situation  appears  to  have  ' 
improved,  tind  there  is  a  genertil  air 
of  confidence  on  the  part  of  business  : 
men  in  spite  of  the  ttnsrtiled  condi-  ; 
lion  of  Die  money  market.  | 

v  ¥  ¥  f  1 

A  recession  in  business  appears  | 
to  lie  probable  this  spring,  says  the 
It  will  come  ’ 
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j  Diain  i:i  Store, 

(  \Vk.  Olid  .\|ir. 

1’ip  I  t  on.  .t.-iii. .  .  . 

Stool.  .lunuaiN  .  . 

Kinploymont.  M.ir. 

Commodity  Prices. 

;  1  loci'nilior 

j  fnr  laiiiilinpii — 
i  Cumiilativo 

week  end.  Apr.  6 
I  C.  P.  It.  gross  week 
end,  .\pr.  11 

C.P.n.  pot  Fob.  .  . 

’  C.N’.P.  pro.ss,  week 
Olid.  April  II.  . 

C..NM!.  not,  I'ob  .  . 

Triiilo  for  Kob. — 

Exports . 

Imports . 

Balance . 

stork  Mnrliet — 

Sharps  sold  wopk  end. 

.Xpi'il  12  ...  .  222.14.5  — 11.7 

.\\pr.  wpok  .April  17  199.6  —  .9 

• — In  oacli  oasp  rpfprs  to  P.C.  of 
'  Inorcasp  or  dporrase  over  IpvpI  of  cor- 
I  icsponding  period  in  previous  year. 


Toroato  Bureaa  Tka  riBaaelal  liaiea 

’I'oronto.  —  The  McLeod  River 
Tho  company  lias  shown  ;  -Mining  Corporation,  Ltd.,  has  pur- 
increasing  profits  year  by  year  for  j  chased  a  flve-cub4c-(ft.  dredge  for 
Die  past  severttl  years,  and  it  is  an-  I  installation  on  its  leases  on  the  Mc- 

tioipated  tliiit  net  earnings  for  tho  ,  _. _ _  .  .  . 

current  year  will  set  a  new  high  I 

record,  particularl.v  on  account  of  '  ‘'iinnging  for  installation  of  the 
additional  facilities  made  possible  |  dredge  and  auxiliary  equipment, 
fiirough  file  erection  of  a  two-  |  which  will  include  deisel  power  unit 
storey  tiddifion  to  the  Ottawa  store.  :  of  400  horse-power.  During  l.he  pa.st 
Dividends  on  the  6  per  cent  con-,  three  seasons  the  company  ha.s  car- 


2,  t. 25. 687  —  0.9 

82.2.29.0,5.5  --  6.7 
97.042.0.5.5  -t-12.7 

1 4,7;i;:,ooo 


I'.F.i.  rrnijc  \((  dims. 

Charlottetown.  —  Public  accounts 
tabled  by  Premier  Saunders  show 
thill  the  tiital  nrdinary  revenue  of 
Prince  Edward  Island  during  tiie  last 
fiscal  .vciir  was  $827,087.61.  iind 
total  ordin 
nr  ii  deficit 

for  1928  were  $2,382,199,69.  Expen 
X-  ,1,  1  ,  •  .  •  1  .  J  ,  ■  ,  .V  .ditures  for  highway  improvement  to- 

ago.  Acvcrthclc.ss.  domestic  liiisi- I  the  building  industry  and  the  mer-‘,  ,,  ,  *.179  c.io  rn 
ness  is  brisk,  and  the  seasonal  re-  ^  ‘ 


in  April,  begins  this  yeai  under  ex¬ 
cellent  auspices,  says  the  Bank  ot 
Nova  Scotiit. 

Drought  ill  tho  western  provinces  Brookmirc  Eorccastor. 
has  occa.sioncd  some  .inxicty  with  in  a  period  of  tight  money  and  re¬ 
regard  to  the  condition  of  the  .soil  '  strictive  operations  in  the  I'edcriil 
there,  and  in  certain  localities  of  Ueserve  System.  The  ininiediatr  re- 
casfern  Canaiia,  floods  have  been  !  ces.sion  will  be  moderate  since  there 
responsible  for  a  good  deal  of  dam-  '  is  no  general  inventory  inflation  and 


lary  expenditure  ?S28  616A6  ^ 

Pembroke  i 


|vertible  preferred  stock  outstanding 
'  were  earned  4.3  times  last  year, 
I  wliile  earnings,  after  allowing  for 
I  preferred  stock  dividends,  were  at 
•  tlip  rate  of  $2.57  per  siiare  on  the 
]  common  stock  outstanding. 

;  .\ct  jirofits  of  till'  company,  after 
dediu'ting  all  expenses  of  selling 
land  administration,  provision  for 
'depreciation  and  income  tiixes,  have 
j  lieen  a.s  follows  for  the  past,  four 
j  years;  Year  ended  January  31,  1926. 
$19:’,,6.‘i4:  year  ended  .lanuary  31, 

1927,  $126,550;  year  ended  January 
.11.  1928,  $160,042:  year  ended  Jan- 
|uary  31.  1929,  $259,055. 
j  Dross  sales  of  the  company  dur¬ 
ing  the  past  year  totalled  nearly 
j  $3,500,000.  and  with  the  establish¬ 
ment  of  additional  order-taking  de- 
'  pots  in  eastern  Ontario,  enlargement 
of  the  Ottawa  store,  and  increasing 
he  newly-ecquired  store 
sales  for  1929  should 
he  materially  increased. 

President  Freinian  called  the  af- 


ried  on  very  extensive  Empire-drill 
prospecting  work  on  a  section  of  the 
river  and  lias  demonstrated  uniform 
values,  indicating  important  profit 
from  modern  methods  of  operation. 
I9  E.  Drurtimond,  M.E..  who  lias  had 
charge  of  prospecting  work,  ha; 
been  in  consultation  with  officials 
of  the  company  Jn  Toronto  and  Icfi 
for  Edmonton  a  few  days  ago  to 
make  final  arrangements  for  in¬ 
stallation. 

■|’he  dredge  will  lie  of  the  cliisc- 
connecled  Imcket.  type,  of  size  and 
construction  liclioved  to  he  Die  most, 
suitable  for  conditions  cncounteied 
on  the  river.  At,  a  meeting  :i  few 
days  ago  the  following  were  elertod 
to  the  directorate  of  the  conijiany: 
F.  O.  4'ameron.  E.  E.  Campbell,  .M  E., 
and  Mackenzie  Williams,  all  of  To¬ 
ronto.  Mr.  Cameron  was  subse¬ 
quently  elected  president.  Hon.  N. 
A.  Belcoiirt  and  Hon.  Nathaniel  Cur¬ 
ry  remain  on  the  directorate  for  the 
coming  year. 


nance  and  Accounts,”  which  has 
licen  is'SueM  by  the  Deputy  Provincial 
'I'reastirer  of  Saskatchewan,  A.  Per- 
ring  Taylor.  C..\..  The  present  edition 
has  been  amplified  by  the  a-uthor  and 
made  available  for  general  distribu¬ 
tion  in  view  of  the  service  rendered 
to  the  public  generally  by  the  previ¬ 
ous  pamphlet. 

In  his  introd'uctlpn,  Mr.  Taylor 
says;  “Provincial  flnancial  proce¬ 
dure  is  little  understood,  hence  it  is 
the  object  of  this  pamphlet  to  enable 
the  pub'lic  to  foillow  Intelligently  ‘ t),": 
information  afforded  through  the 
medium  of  the  press  and  abso  to 
give  a  general  idea  of  the  manner  in 
which  public  moneys  are  handled. 

“Ked  Tape”  is  the  usual  cynical  re¬ 
mark  when  money  is  not  forthcom¬ 
ing  for  this  or  that  particular  object 
favored  by  interested  parties,  hut 
red  tape,  or  in  other  words,  systejii 
or  routine,  when  designed  for  the 
protection  of  public  moneys,  is  not 
j  III  be  despised.  It  is  iniportanl,  how- 
i  ever,  that  system  or  routine  whilst 
still  safeguarding  the  Treasniry 
should  meet  modern  requirements  asi‘'”‘  ^  1  1 

to  efficiency.  I  concltisum  to  l,c  drawn 

"The  provincial  finances  arc  tinder 
the  control  of  the  T^egiisilature,  the 
principles  of  such  control  being  sim¬ 
ilar  to  Iho.so  of  the  House  of  t'om- 
inons  oif  CJre.at  Britain  and  1ho.se  of 
the  House  oif  ('onimoiis  of  the  Do¬ 
minion  of  Canada. 

“All  governmental  activities  mean 
directly  or  indirectly  the  expenditure 
i  of  public  moneys.  It  has  been  said 
j  that  without  sound  finance,  no  sound 
1  .gnvernnient  is  possible.  Volumes 
have  been  written  on  Hie  science  of 
finance  as  applied  to  governments, 
dealing  with  such  economic 
tions  as  hanking,  the  monetiary  sys 
tern.  Die  tariff  and  also  wilii  finan¬ 
cial  operations  generally.  In  Saskat¬ 
chewan  the  Government  is  more  im¬ 
mediately  coneerned  with  financial 
and  other  measures  which  will  aid 
in  the  development  of  the  provinee. 

Being  a  new  province,  capital  for  in¬ 
vestment  has  not  as  ret  been  accii- 
■  muilatcd  to  any  great,  extent.  The 
j  GovemnienI  must  therefore  look 
I  elsewhere  for  the  necessary  funds 


That  the  sustained  hull  markcl  has 
resulted  in  a  credit  inflation  whicli 
is  comparable  to  Die  infaltioii  of 
commodity  prices  which  has  occur¬ 
red  in  previous  luill  markets,  is  Die 
from  Die 

survey  by  Colonol  Leonard  P.  Ayres, 
vice-president  of  the  Cleveland  'rrust 
Company.  \t  tho  iiresent  time, 
business,  he  says,  is  generally  pros¬ 
perous.  with  interest  rates  higher 
than  they  have  been  since  the  .post¬ 
war  period  of  price  inflation  and 
eredit  stringency  that  preceded  Die 
business  depression  of  1920  and  1!I21. 
i  Security  prices  liave  lieen  advancing 
i  for  a  longer  lime,  to  a  greater  <le- 
•  grec  and  with  a  larger  volume  of 
i  transactions  than  in  any  previous 
period.  While  there  is  general 
agreement  concerning  these  fiinda- 
I  facts  there  is  no  such  agrec- 

he  moneUi.  concorning  the  causes  of  Die 

prevailing  higher  interest  rates  or 
the  duties  and  responsibilities  of 
hanking  authorities  with  respect  to 


suni|)tioii  of  out-door  activity,  which 
alwa.vs  occurs  in  April,  begins  this 
year  under  c.xccllenl  auspices. 

¥  »  »  ¥ 

Stocks  of  wheat  in  store  in  Canada 
at  the  end  of  March  are  estimated 
at  189.656,000  Inishels.  or  about  40,- 
000,0(1(1  bushels  more  than  a  year  ago  1 
and  78,000.000  bushels  more  than  two  ' 
years  ago.  'I’lie  financing  of  this  ; 
large  surplus  through  the  winter  ' 
months  has  tied  up  a  large  amount 
of  credit  which  should  presenDy  be-, 
gin  to  be  released  with  the  reopen-  i 
ing  of  navigation  on  the  St.  Taiw- 
rence,  it  is  pointed  out  by  Green-  ; 
shields  &  Co.  A  record-breaking  ■ 
yield  of  Canadian  grain  came,  in  the 
current  crop  year,  on  a  market  of 
abundant  supplies.  If  the  surplus  ! 
still  to  he  sold  is  a  largo  one  the  fact  ! 
tliat  exports  of  both  wheat  and  wheal  1 
flour  have  been  substantially  higher  1 
than  in  the  same  period  of  1927-1928  1 
is  a  good  indication  of  tlie  virility  of 
this  branch  of  Canadian  trade.  '  In 
theseven  months  ended  February  ex¬ 
ports  of  wheat  totalled  256,224.11  1 
bushels  against  176,883.879  in  the 
corresponding  seven  months  of  Die 
preceding  crop  year  and  cxporls  of 
wheat  flour  6,998,836  barrels  against 
5,729,800. 

49  '  ¥  -V-  ¥ 

Canada's  total  trade  foi  Die  fiscal 
year  ending  .Marrli  31.  1929,  amount¬ 
ed  to  $2,655,138,985,  an  increase  ot 
$295,762,880  over  the  figure  of  $2,- 
359,376.100  for  the  year  ended  March 
31.  1928.  Exports  of  Canadian  pro¬ 
duce  were  valued  at  $1,364,645,806, 
thus  exceeding  imports  of  foreign 
jiroduce  by  $99  338,595.  When  for¬ 
eign  ro-exporls  are  added,  the  total 
ill  excess  of  imiiorts  was  .8124..524,- 
653. 

Imports  for  1929  were  greater  than 
Die  imports  fnr  1928  liy  $156,387,403. 
While  exports  also  exceeded  Diose  | 
for  Die  previous  year  by  only  a  I 
sliglitly  siiiallci  figure;;  $136,138,- 
200,  Wheat  coiistiiutec'  nearly  oiie- 
Diird  of  ( 'anada's  total  e.xports,  the 
value  lieing  $428,521,326.  as  compar¬ 
ed  with  $352,117,150  last  year.  Next 
liiglicst  in  value  comes  newsprint 
with  a  total  worDi  of  $142,343,064. 
an  increase  of  nearly  $14,000,000 
over  1928.  Tlie  e.\i*n  t  of  wood  pulp 
iteercased  by  ahotil  $2,509,iiil0  while 
that  of  planks  and  bo;iids  fell  by 
nearly  $7,500,000.  Tlie  exports  of 
automobiles  and  parts  rose  from 
$27,315,244  during  Die  fiscal  year 
1927-28,  to  $45,443,596.  Furs  were 
nearly  stationary  hut  meats  dropped 
from  $24,472,478  to  19.185.030. 

¥  49  -r-  41 

Continued  interest  in  activity  was 
manifested  Iiy  railway  trafDe  during 
the  fortnight  ended  Marcli  30.  For 
that  period,  as  eompareil  with  last 
year,  there  was  a  net  helterment  ot 
2,207  loaded  ears.  There  were  in- 
ereases  in  six  out  of  Die  eleven 


I  Ayres  says; 

!  “What  has  happened  is  that  there 
lhas  developed  in  the  past  two  years 
|.i  vast.  new.  invisible,  unofficial 
I  ,  ,  ,,  ,  .  r,,  !  hanking  system  that  takes  deposits 

I1,  meet  its  civdtal  requirements.  To-^^^  ^  the  bank 

meet  its  operating  expenses  it  must 
j  levy  taxes  and  at  the  same  lime  en- 
I  sure  that  Die  same  he  not  a  burden 
:  on  the  people  and  their  industries. 

I  'Fhc  operating  expenses  are  tho  en- 


t.ho  present  situation.  After  further  1 classes,  totalling  4.139 
dealing  with  the  present  situation.  ! 
and  recent  developments.  Colonel 


The  increases  for  the  Dominion, 

I  compared  with  1928,  were  as  follows 
I  --Grain  and  grain  products.  771 ; 
liimher,  110;  pulp  and  paper.  787; 

I  other  forest  products,  136;  ore,  579 
I  miscellaneous.  1,756.  The  decreases 
were — TJve  stock,  n.l;  coal,  114; 

I  coke,  4;  piilpwood,  622;  merchandi¬ 
se,  1,017.  The  increase  for  the  first 
week  of  the  fortnight  was  2,102 
land  for  the  second  week.  105.  The 
I  eastern  and  western  divisions  were 
about  equally  divided  for  the  first 
11  ui  nvinvp.iM  iimi  ijujjjui  1^,  i;uu- 1  progressivcly  more  rapid  I  week;  but  in  the  second  week  the 

]  ration  public  heallh,  assistance  hank  credit  rather  than 

agricullure  and  in  addition  Mich  ,hat  of  an  important  growth  in  the 

]  volume  of  bank  loans  and  deposits. 

The  second  conclusion  is  that  the 


cheques  of  tho  regular  and  official 
hanking  system. 

“The  evidence  reviewed  indicates 
two  things.  The  first  is  that  this  is 
period  of  increasingly  intense 


forcement  of  law  and  order,  the  pro-  inflation  that  has  taken  the 

lection  of  persons  and  property,  edu- 


ither  services  as  the  public  may  de¬ 


mand;  the  financial  requirements  of 
Ihe  government  increase  as  the  Pro- |  ''"r'thir  inflaD^n  '“is 

Vince  grows  and  as  more  demands  j  to  stock  speculation. 

‘The  term  inflation  as  used  here  may 


for  servire  are  made. 

"What  the  people  demand 
must  he  prepared  to  pay  for." 


of  803 
;aln  of 


they  ! 


eastern  showed  a  shrinka 
carloads  and  the  western 
908. 
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Business  failures  in  Canada  for 
Ihe  three  months,  ending  with 
.March,  as  recorded  by  H.  G.  Dun  & 


BRASH  I'lFK  rOl’l  IpAM. 

.Sales  of  brass  pipe  reached  the  1  of  useful  goods. 


U'npr.ecedente<l  total  of  76,777,400 
pounds  in  1928,  or  almost  five  times 
Die  poundage  sold  in  1922,  according 
to  statistics  just  compiled  by  the 
Copper  and  Brass  Research  Asso¬ 
ciation.  The  total  for  1928  was  ap¬ 
proximately  14,000,000  pounds  above 
Ihe  total  for  1927,  this  being  one  of 
the  largest  gains  in  a  single  year 


he  considered  as  moaning  the  expan-  ;  Company,  totalled  570  which  00m- 
' sion  of  credit  use  at  a  rate  distinct-  pared  with  567  for  Die  corresponding 
ly  more  rapid  than  the  rate  of  i  period  of  1928.  Assets  of  $2,566.- 
j  growth  in  the  production  and  con-|000,  compared  with  $5,558,000,  while 

liahllilies  were  only  $7,524,000,  com¬ 
pared  with  $15,057,000. 

Bank  clearings  for  sixteen  cities 
for  March,  1929,  totalled  $1,942,000,- 
000,  compared  with  $1,800,000,000  for 
.March,  1928.  For  the  Diree  months 
ending  with  March,  the  totals  were 
$5,789,(100.000  and  $5,347,000,000  for 
1929  and  1928  respetively. 


V  49  49 

Drought  in  Ihe  western  provinees 
has  occasioned  some  anxiety  with 
regard  to  the  condition  ot  the  soil, 
and  in  certain  localities  of  eastern 
Canada,  floods  have  been  responsi¬ 
ble  for  a  good  deal  of  damage.  Nev¬ 
ertheless,  domestic  business  is  brisk, 
and  the  seasonal  resumption  of  out- , 
since  consumption  of  brass  Pipe  2i^^{vity,  which  always 'ocem’s  ■■The''amoahr  of  custo'ms  duty  re- 

(IPS)  assuinSd  large  proportions. 
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SERVICE  STATION  EQUIPMENT 
COMPANY,  LIMITED 

Annual  Report  for  the  Fiscal  Year  Ended  December  31st,  1928 


.ind  income  account  of 
Limited,  as  of  December 

iilcd  bcecniticr  31st.  1928. 


To  the  Shareholders :  — 

The  consolidated  lialaiico  sliect 
Service  Siation  Equipment  Company 
31st.  1928.  is  submitted  hciewilh; 

The  net  c;irtiing.<  tor  the  year  ( 
iiefore  depreciation  and  iuconio  taxes  were  ^'•'.*•’*'■'..'*^  ',1,' 
deducting  depreciation  of  $123.fi31.12,  and  reserving  $8 4.2.1S.8.>  f<v 
Fiiiled  States  ami  Canadian  income  taxes,  the  net  iirolits  were 
$822,627.89.  equal  to  $.51.81  per  share  on  D-e  ontstanding  6(7 
[’reference  Share.s.  .Alter  payment  of  the  preferred  nividemi 
there  renmims  $800,127.89,  lieing  Dio  amount  /'arned  on  the  com¬ 
bined  Ci.ass  "A"  and  "B’’  Shares  ontstanding.  This  is  equivalent 
to  $5.20  por  Share  for  the  twelve  monlh;^  enoed  December  31.st, 
1928. 

.After  the  payment  of  dividends  during  Ihe  year,  amd 
providing  for  divi.i'end.s  declared  p’ior  to  December  31st,  hut 
liayaitle  in  1!I29.  the  t  iini  of  $561.5".4.6S  wns  added  to  sin  pats 
aeeoiiiil.  for  the  year. 

Tlie  inercaso  in  tlie  investments  in  Subsidiary  (  ompanies 
during  the  yanr  is  made  up  as  fo!lo.ws; 


COASOLIDATKD  BALAX'E  SHEET 

SERVirn  ST.4TIOY  KUIIPMENT  »  OMP.WY,  M!»nTF,n 
nnti  it»  Subsidiaries 

Service  Station  Equipment  Compan,-,  Bryan.  Ohio. 

Bennett  I’linips  Corporation.  Muskraon.  MlelilKon. 

Cniindinn  .Tohn  AVooiI  Mnniiraetnrtng  Company,  l.lmlted,  Toronto, 

December  31st,  102S 
ASSETS 

inUs.  Bnilrling.a.  Planf  nnd  Kquipment  .  .  Jl.:!  :>  Tl.9.18 


Ont. 


1,0 


Ivo.<:orvo  for 


Depreciation 

f  Fiibsidlai'.v 


039 .nr 


(a) 


tin  i..5 


(c» 


(dl 


A  further  1.02,5  shares,  being  Die  remaining  common  stork 
r.r  Service  Station  Equiiimcnl  Company  (Delaware),  were 
imrcliased  for  $250,000.00  in  ca.'b,  and  6.250  shares  of  no  jiar 
value  Class  "B  ’  stock  of  ycin  Compcuiy. 

500  Shares  of  Common  Stork  of  tlie  Canadian  .foliii  \\  inod 
.Mamifaeturing  Company.  Limited.  Die  consideration  being 
.$10o,(>00.00  in  cash  and  lo.OOO  shares  of  no  par  value  Class 
"B"  stock  of  yonr  Compooy. 

78,388,  1  3  Shares  of  Common  Slock  of  Bennett  Bumps 
Corporation,  the  ( oiisideration  licing  $1,183,021.00  iii  <'a_sji. 
27.090  Sliares  of  no  pa.r  value  class  “.A"  stmk  and  8.111O 
Sliai'os  of  no  par  value  1  lass  "B"  stock  of  your  (  ()imi)an.\. 
I,::::?  Shares  of  Common  Sto.rk  of  Kcxpublic  Steel  Faeka.ge 
Conipanv  of  California.  Die  consideration  tieing  4.674  Shares 
of  no  iK'.r  value  Class  "A"  Stock  of  your  Company,  and 
.f275.0O  ill  cash  to  adjust  fracDonad  shares. 

The  Republic  Stool  Fackage  Company  having  been  acquired 
late  ill  December,  Dioir  assrl.s  are  not  included  in  the  consoli¬ 
dated  ba.Uincp  sheet  or  their  1928  earnings  in  Die  ineonie  account. 
Tiic  1.671  Cla.'S  “A"  Shares  issued  in  respect  to  this  transaction 
are  liowcvcr.  shown  as  oiitstiinding  in  the  attached  statement. 

riie  market  value  of  the  shares  represenfed  by  the  item  of 
$383,239.25.  was  at  the  31st  December  in  excess  of  this  book 
value,  (  all  Loans  are  sc-eiired  by  securities  having  a  market 
v.i'.ue  at  31st  Dcccmlier.  of  $327,102.50. 

'J’he  Caipital  Structure  of  \xinr  Company  was  changed  on 
Fohriiary  lOih.  1928,  when  Supplementary  Letters  Patent  wore 
obtained,  aut boriziiig  a  (  haiig('  from  45,000  Class  “A"  Shares  and 
25.000  Class  "B”  Shares  to  75,000  Class  "A”  Shares,  and 
Class  “B  "  Shares,  hoDi  with  no  par  v.ihie. 

Further  Supplementary  Letters  Patent  were  obtained  under 
date  of  the  9Di  October.  1928.  authorizing  the  rhange  in  the 
Ca.pital  Stntetnre  from  75,00o  Class  “A"  Shares  and  50,000  Class 
"B"  Slia'-es,  to  15,000  Shares!  e'y'r  Ciiiniilative  Convertible  I’re- 
ferenec  Stock  of  par  value  rf  $100.00  each.  150.000  Class  “A" 
Shares  with  no  par  value  and  50.noo  Class  "B“  Shares  with  no 
par  value. 

It  will  be  the  policy  of  the  Company  to  expand  its  aetivities 
and  its  ownership  of  manufacturiiig  companies  to  the  end  of 
creating  an  economical  and  efficient  medium  for  Die  distriliutioii 
of  equipment  to  the  oil  trade.  In  carrying  out  this  policy,  certain 
companies  already  acquired,  or  about  to  be  acquired  on  favorable 
terms,  nianufactiire  in  addition  to  oil  trade  equipment,  produet.s 
not  allied  with  the  oil  industry,  hut  your  Management  believes 
that  Dlls  diversification  of  products,  providing  they  can  he  nianii- 
facUiren  in  the  same  plants  and  with  the  same  equipment,  will 
add  materlailly  to.  your  Company's  earnings,  and  strengthen  its 
position  in  the  territory  covered.  The  plants  acquired,  or  to  be 
ae^quired,  are  so  situated  as  to  place  your  Company  In  a  very 
favoraide  geographical  position  in  respect  to  freight  rates  and 
distribution. 

The  Board  takes  pleasure  in  expressing  appreciation  to  the 
officers  and  employees  of  the  Company  and  its  subsidiary  Com 
panics  for  the  faltMinl  services  rendered  during  the  year,  in  the 
efficient  management  and  operation  of  the  several  properties. 

By  Order  of  the  Board  of  Directors, 

A.  L.  ELUSWORTH, 

President 


i'rt'Mi i  11111.“  p.aid  for  shares  o 

c<iiiipanio.“  acquirod . 

l’atPiU.“.  Biglit.'!,  un<i  License." 

Cash  nil  Hand  and  in  Bank.® . 

Call  l.o.an.s  and  .Acci'uod  Intpre.st . 

Xlai'kotablc  Seciirit  ic.s  (Irs.s  market  value) 
l!il)s  and  .\r.'(>unl.s  Iteceivable: — 

I,e.“s  Kesei  \  cs  for  Doul)tful  .Vccount."  .  . 
.\ccounts  Ileoeivable  . — ■  Affiliated  Com¬ 
pan  ie.s  . 

.\dvances  to  .sValesmen.  etc . 

J 11  venlorics . 

Crepaid  ('barges . 

Dtber  .As.sets . 


-?  9.-)3,67G.ll 


.*.3.|n-'.:3."..nR 
.43 


181. 19,3. fi'K 
182.910.37 
,388,839. 25 

Dll, 826. 80 

43,672.93 
23.527.68 
588,101 .98 

32,090.49 

10.178.86 


-  3,196.794.61 


1,845,972 


('apitnl  Stoek: 

15,000  .sibaie 

.SiaO.OO) .  . 
103,709  ,'Sbare.“  Cla.sf 
50.0O11  .'Share.s  Cl.a.ss 


MABILITIES 

Preferred  (Par  Valuo 


86,044,71  2.68 


“A"  (X. 
"B”  (N'( 


.$1,500,000.00 
)  Par  Value) 

Par  Value)  2.635.257.50 


.srnpr.cp: 

Leva  Ilia  t  Ion 
I'larned  :is  .“i 
eouiit ...  . 


-$4,135,257.50 


>f  As.sets . $  201.611.01 

own  b)’  Profit  and  Loss  Ac- 
.  1,203,198.10 


.\eeounls  I’ayable  and  .Aeerued  Charges 


186.418.07 


—  1,404,809.11 


Nolos  I’av 

ablo . 

110,0011.00 

I’l'c'Visi'in 

for  Iiicnin''  Ta.x  . 

86,500.00 

T>ivklrntl.«» 

1  »r’<  Im  rr*<J 

On  ".V" 

Shnr^'H  Paynblo 

2nd  January, 

I . 

.  Oil 

1)11  "i: ' 

.-iti.irc.s  Pavable 

2nd  January, 

20,000.00 

(In 

I’rofo!  I’orl  Shores 

Payable  1st 

382,918.07 


1929 


22,500.00 


Balar 


121,728.00 
$0,044^712.68 

I  tlXSOEIDATED  PROFIT  AND  LOSS  AffOUXT 

Kor  Vrnr  Endinff  Drecmbrr  ttlat,  1038 

e  n.s’nf  l.st  .Taniiary,  1928 . $  788.217.90 

ost  of  lieorganizallon.  Premium  on 
Pieferred  .sUoelt  of  Bennett  I’umps 
oration  retired,  and  other  Adju.st- 


\et  Prof  it. s  fnr  the  year  after 
I  liarging  all  expen.s?.H  of 
Management,  but  before  De- 
I'lociation  of  Income  Tnx..$ 
Pr.'fit  on  Sale  of  1  n \a  stnients 


■$  638.063.12 


960,732.58 
70,065. 


■duct : 

I  >epreclat|on  . 
I  neonie  Taxes 


...$  123.931.42 
_  84.238.83 


-81,030,798.  t  1 


Tiiyidciids  Paid  and  Declared;— 
Pennett  Pumps  (''orporatlon. 
Preferred  —  Paid  during 
1928.  to  date  of  retirement 

of  Stf>ck . $ 

Common — Paid  prior  to  date 
of  purclia.se  of  business  .  . 


$1.401.291 .31 


20,313.58 

31,354.83 


oprviee  Station  Equipment  Co..  Ltd., — 
Paid  3  Dividends  at  40c  on  Class  "A" 

Shares . 

Deelarcd: — 

"A”  i?haros — 80e.  payable 

2nd  January,  1929  ,.  ..$  79,228.00 

"B  ’  .Shares — 40c,  payable 

2n<l  January,  1929  .  20,000.00 

oe;,  Preferred  Stock — 114% 

payable  1st  P'ebruar.v.  l 929  22,500.00 


81,690.80 


258.093.31 


Balance  ns  of  31st  Deeenlber,  1928 


1.203,198.10 


AUDITORS  (  KHTlUrATE 

■VN'o  certify  that  wo  have  verified  the  above  Consollditcd  Balance  Sheet  and  in  our  opinion  it  is  properly  drawn 
up  so  as  to  exhibit  a  true  and  correct  view  of  Die  state  of  Affairs  of  the  Serx’lco  Station  Equipment.  4'oin.pany. 
Limited,  and  its  Subsidiaries,  as  at  P.lst  December,  1'I28,  according  to  the  liest  of  our  information,  the  explanation 
given  us,  aU'd  as  shown  by  the  bonks  of  the  different  companies. 

Approv(Ki  on  behalf  of  the  Board:  fTARKSON,  GORDON,  DILWORTH,  GUILFOYLE 

H.  R.  TUDHOPE,  NASH, 

H.  W.  KNIGHT,  Chartered  Accountants. 

Directors. 

Toronto,  April  13,  1929.  .  .  . 
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B.C.  ELECTRIC  CO. 
ASKS  Cin'S  HELP 
IN  FIXING  RATES 

Traction  System  and  Vancouver 
Council  to  Co-operate  in 

Economies  | 

INCREASEWLY  SLIGHT  | 


company  could  get  together  on  eco- 1  per  cent  .in  South  Vancouver  and 
noniles  In  operation  which  would  i  Point  Grey. 

make  It  possible  for  the  revenues  to  :  The  public  is  buying  only  the  most 
increase.  I  expensive  kind  of  transportation — 

Habits  Are  Changing.  I  the  long  haul  in  the  rush  hours 

The  situation  as  brought  out  at  i  and  paying  only  the  sanu',  price  as 
the  meeting  showed  that  travelling  before  for  It.  Yet  to  increase  that 
habits  were  changing,  largely  due  to  ;  rate,  will  still  further  discourage  the 
the  automobile.  The  public  is  rid- 1  nou-rusb-hour,  short-haul  traffic, 
ing  more  in  the  rush  hours  and  less  '  Obviously  the  more  we  car  give  the 


Amazing  Growth  of  the 

Chain  Stores  in  Canada 


.\lr.\iiiider  linmilton  Inntitatr. 

The  rapid  growth  of  the  chain  ture.  This  figure  should  be  exr 
store  Idea  is  one  of  the  nhenoni-  led  by  .1  large  margin  during  102 


ing  more  in  the  rush  hours  and  less  I  Obviously  the  more  we  car  give  the  A  store  Idea  is  one  of  the  phenom-  [ed  by  .i  large  margin  during  1020  as  [  i.  f  has-been  declared  Notice 

at  other  times  of  the  day.  During ,  public,  the  same  service  by  means  of  eua  of  this  business  generalion.  'Phe  ,  the  ( 'anadian  chains  have  indicated  |  ?  A  current  quarter,  and  will  be  '-“mpany 
the  last  six  years  we  have  added  46  I  economies  of  cost  at  the  same  rates,  chain  store  development  in  llio  I’nit- 1  their  intentions  of  expanding  as  rap-  |  Uonk  and  ita  hranobec  L*;”  o”!'’!.'? 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC, 

j  Tits  Royal  bank  of  Canada 

Uflf  DIVIDEND  No.  167  COMPANY 

Notice  is  hereby  given  that  a 

Divipmnd  of  Three  per  cent  ISSUEof  ADDITIONAL.  ORDINARY 
creed  I  (being  at  the  rate  of  twelve  per  cent  CAPITAL  STCCK 

'  per  annum)  upon  the  paid-up  capital  - 

I  stock  of  thi.s  bank  has  been  declared  Notice  f.s  hereby  given  thst  the 
icaled  j  .  the  eiirrent  quarter  and  will  be  i-ompany  will  offer  to  the  liotclers  of 
s  rap-  I  "i  VTi  j  ordinary  rapital  Sloi  k  of  reeord 


the  last  six  years  we  have  added  46  I  economies  of  cost  at  the  same  rate.s,  chain  store  development  in  llio  I’nit-  i  jlmir  iulenlions  of  expanding  as  rap-  |  at  the  bank  and  its  branches  at  .I  n  ,n®on  *A'’ii!4dav'"Mnv^  -''7s'.''o' 

cars  to  the  peak  service.  To-day  the  better  it  will  be  not  only  for  the  cd  Mates  is  frequently  pointed  out  jidly  ^s  trained  per.sonnel  is  .yail-  |  Saturday,  the  first  day  ''so.oon.ooo  of  Ordinary  Capita fst^k: 

only  half  the  cars  run  more  than  |  company,  but  for  the  public.  The  Rs  being  unique,  hut  (  .inadians  ahlc.  I  urther,  the  I  nited  Slates  '  June  next,  to  shareholders  of  cjmpri.sing  300.000  share.s  of  $ioo  earii, 

eight  hours  a  day.  We  have  added  !  fewer  persons  ride  in  the  street  cars,  should  not  overlook  the  equally  i  "  hieh  up  to  this  time  have  had  a  record  at  the  close  of  busines.s  on  the  pioDortPon'^^of 

I  114  motormen  and  conductors  since  |  the  more  expensive  it  must  be  for  |  uniazing  growth  which  is  taking  ,  comparatively  unimportant  share  of  ,30th  day  of  April.  issue  for  each  ten  shares  then  held  b 

1922,  and  the  payroll  to  motormen  the  remainder.  j  place  in  their  own  country.  It  is  j  the  chain  store  business  in  (  anada.  „  order  of  the  Board.  them  respectively, 

land  conductors  on  Vancouver  city  There  is  no  doubt  of  the  necessity  |  foughly  estimated  that  there  arej‘>''G  planning  an  iiuasion  of  the  field  victt  t  right  to  subscribe  wilt  cxpii- 

I  lines  has  increased  $269,000  a  year  of  the  street  railway  in  the  large  |  "Hire  than  100,000  chain  stores  in  the  :  m  force  General  Manager  17.  i!)2f 

in  the  same  period.  city  of  to-day.  .No  substitute  has  A nited  States,  with  sales  volume  |  VV  hat  some  consider  to  be  the  logi-  .  -710  100^ 

!  Another  feature  is  that  long-dis- :  been  found,  .vet  the  private  .tutomo-  running  into  the  billions,  but  the  cal  development  of  the  chain  store  .Montreal,  Que.,  April  12,  1929.  MontreaT  as  followls:-i- 

tance  travel  is  increasing  with  the  I  bile  is  curtailing  business  to  such  a  rate  of  growth  is  just  as  important  |  idea  -  chains  or  gieat  aepai  tiiicni  1  1  $42..io  per  share  on  Kubscription  01 


(Fi«n  The  B.  C.  Eleetrlc  Employeea  , 
Magaslne.  j 

A  new  note  was  struck  by  W .  G. 
Murrln,  president  of  the  B.  C.  Elec¬ 
tric  Railway  Co.,  in  the  recent  fare 
negotiations  with  the  city  council  of 
Vancouver.  "Come  inside  with  us.”  | 
he  saw.  “This  is  your  problem  as 
much  as  It  is  ours.” 

At  this  writing,  fares  have  been  i 
settled  at  seven  cents  cash,  four  tic-  j 
kets  for  25  cents,  a  limited  ticket  of  | 
17  for  a  dollar,  good  only  between 
9  a.ni.  and  4.30  p.m..  and  school 
chi'ldren  tickets  of  eight  for  25  cents,  i 


Our  Chinese  Forest  Policy 

By  Frank  J.  D.  D.4K\.U  M. 


I  lure.  j  iiient  stores.  The  greatest  of  these 

I  While  the  sales  volume  of  a  score  j  c'haius  of  department 
iof  representative  chain  stores  in  tliei'^f  *•  1‘^aton  (ompany  which  operates 
'  United  States  has  increased  80  per  j  forty-seven  large  units.  .  ,  , 


•30th  day  of  April.  issue  for  each  ten  shares  then  held  by 

By  order  of  the  Board.  k  •/. 

n  v  VTCTT  T  .  '  ipht  to  subscribe  wilt  expire 

L/.  £4.  at  3  p.m.  oil  Monday,  June  17,  1323. 

General  Manager.  Payments  win  he  received  at  the 
.Montreal,  Que.,  April  12,  1929.  Mont^clT’V^^foimwls:--' 

—  $42.50  per  share  on  subscription  on 

SERVICE  STATION  EQUIPMENT  "iiHj'pi”?;."  .  .. 

COMPANY,  LIMITED  on’ten^bor 

- —  In  the  final  instalment  deduction 

I'ltRPEnRED  DIVIDEND.  "S'*  been  made  of  interest  at  the  rate 

of  six  per  cent,  per  annum  on  each 
Notice  is  hereby  given  tliat  a  divt-  instalment  from  the  due  date  tlicreof 
(tend  of  one  and  one-half  per  cent,  to  Dcember  31.  I!l2n.  which  intere.st 


Luiica  55iaies  nas  iiicreascu  ou  pur.  — — - •  •  -  — ,  .  .  .  ,  ,  v  nucie.si 

ppnr  since  uio.i  (-nnarii  in  stores  I  The  public  IS  keenly  interested  in  (lia^t)  being  at  the  rate  of  6ro  per  amounts  to  $2.9j  per  share 

1,  “c  had  morriha,!  .1  400  per  ecnl. ,  |h»c  developmChl.  a.  'hej;  n.ea"  S',;; “  pfe'S  Th*;  ee^JSKS",'. 

increase  in  sales.  Part  of  this  in-  seivice  and  low ei  prices  not  payable  May  l&t.  1929.  to  or  all  of  the  instalmcnt.s  before  Tho 


vVll  shares  of  the  issue  on  wliieh 
instalments  have  been  paid  in  full  on 


kets  for  25  cents,  a  limited  ticket  of  I  *  x.:  ui  ,  ^  -crease  Iuks  of  course,  hecn  due  to  only  from  the  chain  store  unit  hut 'all  shai^ehold'er.s  of  record  at  the  due  dates,  but  interest  will  be  allowed 

17  for  a  dollar  good  on'Iv  between  '  The  Chinese,  once  the  most  highly  |  (  anada  s  remote  wooded  uijAmpni  of  new  stores  The  als'>  f™"‘  independent  retailer  cio.se  oi  busme.^.s  April  loth,  1929.  only  a.s  above  stated. 

9  am  and  4  30  pm.,  aiid  school  ;  civilized  people  in  the  world,  allow- i  cannot  be  utilized  because  they  arc  ;  irVnwAh  in  the  number  of  units  who  is  being  forced  by  competition  B.'  order  ..f  the  Hoard.  .\ll  shares  of  the  issue  on  whieh 

L^en  ttekets  of  ^iit  for  25  cents.  ^  ed  their  wonderful  forests  to  be  de.s-  ,  too  far  away,  too  scattered  and  con-  ^  followiig  t^ile  ,  to  adopt  modern  merchandising  K.  ,t.  .M.AYO.  [he  du"/3i*te'.;^wni’’rani?*fi,‘*  '1" 

These  fares  a’-c  contingent  upon  the  ;  troyed  before  they  realized  what  was  ;  sequently  too  costly  to  operate.  In  whicli  also  gives  the  units  in  the  dif-  methods.  The  old  ‘•riile-of-thunib”  .j,  April  f.ili  I'l’*.  P*>'*-bIe  after  January 

co-operation  of  the  city  council  being  happening  and  I  predict,  by  the  ;  the  meantime,  these  trees  aic  be- 1  lines  for  the  entire  Domin-  storekeeper  may  well  view  these  new  ,  •  -  ^  circular  containing  the  terms  of 

received  in  the  matter  of  one-man  same  token,  we  on  this  continent  .  coming  older  and  more  diseased  and  This  lahlc  is  hv  courtesy  of  the  '  competitors  with  alarm:  unless  he  '  '  . .  '  . ■_  ,  _  .  .  .  -  -  sub.scrlption  and  payment,  accom- 

cTearaucecuiw-es.skipstops  and  will  do  cxAactly  the  same  thing.  ;  are  being  b'own  down  .and  burned  adopts  the  methods  of  thi.s  modern  .  p  ^  Manufacturina 

so  forth.  All  these  matters  refer  to ,  In  these  days  of  selfishness  ami  up  very  rapidly.  1  hereforo.  we  might  ;  Research  Rurcau.  which  “Goliath”  ins  days  are  niiinbcied.  aJ-wwac  mdiiuideiuring  ,’apital  stock  on  or  about  .May  i  .\ 


Secretary.  Ube  due  dates  will  rank  for  dividends 


which  “Goliath”  his  days  are  niiinhcrcd. 


r*oint  Grev  and  South  Vancouver  will  v^ood  using  industries  woiiTd  at  is  being  obliterated  as  fast  ns  it  is  |  finti  r''” 

he  lowered  three-quarters  of  a  cent,  least  aroii.se  their  concern.  possible  for  man  and  the  elements  i  “  “  ,  i;;, 

The  evidence  produced  by  the  com- ,  with  the  exception  of  a  compar-  to  complete  the  task.  !  Drug  ........  -Hi 

pany  showed  that  more  revenue  was  ■  ativelv  small  area  on  the  Pacific!  In  the  face  of  ail  these  appailing  '  randy .  i];; 

absolutely  necessary  before  the  '  _..,;opp  Ve  arc  today  to  a  large  extent  facts  and  figures  the  paper  industry  ,  •; 

street  railw.ay  would  earn  a  fair  re-  cutting  mere  sapling  poles  that  be-  which  depends  upon  a  continuous  '  instalment  iiou.set^  i' 

turn  on  the  money  invested,  not  to  ]Qn„  (q  future  generations  and  not  supply  of  wood  is  expanding  at  tlie  I  Fur  store.o .  H; 

meiTlion  ju.stify  any  further  invest-  jn  other  words  we  arc  usurp-  rate  of  fifteen  per  cent  annually,  ‘ '  'i  s 

iiient  in  extensions  and  rolling  stock,  our  children's  patrimony.  A  The  present  artificial  price  control  fiats  . .  . .  r.'i 

Various  proposals  were  made  by  ipg^jng  newspaper  recently  remark-  of  newsprint  will  not  in  my  opinion  Mm  s  Wear  ..  .. 
members  of  the  city  council  for  con-  —what  adds  to  the  pity  of  it  is  ;  last  very  long,  in  view  of  the  pro-  . 

cessions,  but  the  reply  of  Mr.  Miirrin  timber  destroyed  now  is  ;sent  over-expansion  of  the  industry  '  ^“n'ot'cis*^*.  ihf 

in  general  w.is  that  the  old  fares  young  as  to  belong  to  generations  I  and  of  the  fact  that  at  least'  three  Rake  Shops  ..  ..  J'-’S 

were  not  sufficient,  and  that  if  .  not  old  enough  to  protect  if.  An  new  mills  now  under  construction  Hardware  . .  ....  n 

concessions, were  wanted,  the  I  even  more  serious  phase  is  that  (with  more  to  follow)  will  soon  be  ''^"hi'n'crv  ^[tc. . ! st' 

c:i  had  to  suggest  other  ways  b.v  imve  from  a  commercial  clamoring  for  an  outlet  for  their  Furniture  .  ..  ..  12 

which  the  revenue  of  the  company  |  I  jj,  pomrary  to  eco-  Auto.  Tires .  IS 

could  bo  improved.  supplv,  from  a  climatic  standpoint  I  noniic  Ir.w  which  in  the  end  must  T,?''"''''' .  ,'n« 

•;i  want  to  make  it  quite  ol^ar.  ue  ,  p.p^.^i,  ^  ’,^2 

said,  that  m  m>  opinion,  ^  rapidly  increasin,^  Tecur- ,  Government  control  of  cuttin::  Variety  (5cto  $1) 

pcn'ibnity  of  finding  a  li'av  o  t  o  floods,  droughts  and  wind  would  immediately  reduce  the  out-  ,,  "  ■'■jl! 

unonThT^cruned’*^^  the  storms  bears  ample  evidence  of  this  ,  put  of  wood  and  do  away  with  the  Misvp^lano.  Chains  120 

upon  tne  ecunc.i  as  u  is  upon  uit  !  nightmare  of  over-production  of  - 


torCH  ill  ninauhi  In 
or  19-7. 

\(>.  nf  St  I M  ^  j 


Worth  Many  Times  $3.00. 

IJoisscvain.  .Man. 

.March  2!i,  ]li29. 
The  l'’inancial  Times. 

I  may  state  that  I  have  been 
taking  your  pape  for  soma 
time  now,  and  find  soma  very 
valiialile  information  amongst 
.vour  "Hints  to  Investors",  in- 
foriiiation  that  if  followed 
closely  is  worth  many  times 
your  subscription  price  of 
$3.00.  Thanking  you,  I  am, 
(Signed)  J.  A . 


Dodge  Manufacturing 
Company,  Limited, 
Toronto,  Ontario. 

N'oltcp  i.s  liPi-cby  fjivsn  that  Ih. 
I’oard  i)f  I  >iroctr>i-s  of  ihi.s  Compatiy 
ha.s  thi.-i  (la.v  dpclai-prl  a  Uua.rtPrIy 
IliviUrnd  oi*  k'it'ix-  Cents  per  Share  on 
Uhp  Companv'.s  I.ssue<l  CIa.s.s  Pre- 

.  rn  eni  c  .Shnros  without  N'oniinal  nr 
i  Par  Value,  whieh  Dividend  is  payable 
:  on  .Ma.v  tst,  1  929.  .^hareludders  of 
reeord  on  thi-  Itegi.sler  at  the  eIo.se  of 
j  business  on  .\pril  2nth,  1929. 

I  Dated  at  Toronto,  Canada,  April 
IBIh,  1929. 

It.  C.  ANDttRSOV. 

.'<ec  ret  ary- Treasurer. 


payable  after  January  t.  1930. 

A  circular  containing  the  term.s  of 
sub.scrlption  and  payment,  accom¬ 
panied  by  warrant.s  to  .suh.scrihe,  will 
be  mailed  to  the  holders  of  Ord’inarv 
Cajjital  .Stock  on  or  about  .May  1 

By  order  of  the  Board. 

ERNEST  ALEXA.VDER.  ‘ 

Secretary. 

Dated  at  Montreal,  .\pril  1.3,  1929. 


EASTERN  THEATRES 

LIMITED 

DIVIDi;XD  NOTH  K. 


‘^“oiVantTn^nmke  it  Quite  ole.ar”  be  climatic ’standpoint  i  noniie  law  which  in  the  end  must  ' ; .  ' ino  too 

want  to  maKt  11  quite  01^  Ihe  tice  shortage  is  already  upon  .  prevail.  i  Tobacco  &  Cigais  217  202 

sard,  that  m  m>  opinicn,  ^  rapidly  increasin,^  Tecur-,  Government  control  of  cuttin::  Variety  (5cto  $1) 

pcn'ibnity  of  finding  a  wav  o  t  o  floods,  droughts  and  wind  would  immediately  reduce  the  out-  "  ■'■ja  i.vn- 

unon7h7”crunc^raV  the  storms  bears  ample  evidence  of  this  ,  put  of  wood  ami  do  away  with  Ihe  Miscellano.  Chains  120  99  2 

upon  tne  ecunc.i  as  u  is  upon  uit  !  nightmare  of  over-production  of  - - — 

tTe'^Sound  thatTtl'  onlv  concern  is  I  '1^  the  last  i  pulpwood.  paper  and  lumber  and  ,  ’by '  Canidia--;'  Bu.sin 


DIVIDIINU  NOTICK. 

Waterloo  Manufacturing  Co. 


This  increa.se  of  approximately  700 


Treet-jcar  ’•‘'Jt''.''"'  J  I  .vmant  w  i  be  forced  to  realize  i  sound 'ha.sis  and  save  them  from  the  stores  during  1928.  remarkable  in  it- 

hat  the  council  has  intiniafed  that  i-Omani  win  oe  lorcea  ,  sell,  is  hut  an  indieatioii  of  the. 

,  1.  takins  s™»nd,  I  “  bUlS  !•  P'”"'"''  '»'■  'i'  <>"  ' 


do  want  to  emphasize  is  that  the  tinue  cutting,  on  less  than  one-half  they  all  seem  to  be  heading, 
citv  and  the  conlpanv  are  inevitably  of  this  continent,  the  United  States.  No  further  investigation  is  neces- 
partners  in  -this  business  of  giving  a  .solid  pile  of  wood  four  feet  high  sary.  rite  governments  havx  all  the  , 
the  citizens  good  transportation,  .and  and  four  feet  wide  that  would  encir-  information  fhe.v  need  in  their  own 
that  each  partner  mupt  concern  him-  do  the  s:lobp  fifteen  times  (the  archi\es.  The  report,  of  the  Royal 
self  with  the  proT>lems  affecting  the  grcatc.'^T  wood  pile  in  the  history  of  ncicnt  to  call  for  immediate  action, 
other.  'the  world)  and  then  in  addition  to  when  it  states  among  many  other 


'«;■  "■  .si.»rdhoidor',  „t 

I.poi,  fir.-hnofi  on  tha  cih.«.-4  “A"  Share.s  at  the  close  of  business  on  the  30th 
•  if  th-'  C'impany,  ,>a.v,->blr  May  1 -at.  ,  .A|)ril,  1929. 

1929.  to  sharrhol(J<M-s  of  j ccoVd  April  pv  Order  Of  the  Board, 

1  nth.  1929.  "  ,  ,  .  ,  .  , 

J’v  Ol  d'*!'  of  th3  Hoard,  FjN\S, 

A.  M.  SNinion.  Montreal,  Que.  Secretary, 

Secretary.  16th  April,  1920. 


Socrctarv-Trrasurcr.  Notice  is  b<'rcb;*  Ihni  n 

drnd  of  fifty  oonl.s  i.'iOri  ^  .^hm^ 

•  ■  ■  -  - -  -  -  - _ I  the  Issued  C'oiniiooi  Sloci^  ,,f  ihor-oTi- 

^  ^  f\  1  n  luiny  has  boon  <lf'rlarrd.  pnvablo  «'n 

Douiiulou  Bridge  Company,  i'oMera“‘'[;f  ■r"cor,}l;n'T.^MV;M-.'^Apiii 

MMITKD.  ‘  „r  ,hc  iioa.-.i 

..  _  -  I  X.VTII.VXSO.V 

IHVIDKM)  NOTRE.  .Managing  I  lii  . 

A  Dividend  of  SEVENTY-FIVE  i 
I'EN'i’S  (.73c)  per  Share  has  been 
declared  on  the  .\o  Par  Value  Shares 
of  tliis  Company  for  the  Quaj-ter-end-  > 

ing;  Snih  April.  1929,  payable  15th  I  :«L*  — J 


partners  in  >this  business  of  giving 
the  citizens  good  transportation,  .and 
that  each  partner  must  concern  him¬ 
self  with  the  proT>Icms  affecting  the 
other. 


Absolute  Necessify. 


this  luirn  tliirtv-cight  million  acres  j  )^tartling  things  that  Canada  is  dis¬ 
and  suffer  a  loss  of  as  much  more  bipating  her  forest  resources  more 


"There  can  be  110  question  that  a  insects  and  di.sease.  Our  rapidly  than  any  other  country  in 

street  raiiwa.v  service  is  an  absolute  have  reached  the  world. 

necej-sitv  Nothing  ha.  >ft  ^ti  ,his  conclu.sion  long  ago  before  it  Mithin  the  next  rear  or  so  I 


1  r^n-^rt f  '^t)  late.  It  is  "ano’thcr  case  of  •'<bould  not  want  to  be  one  of  tho.se 

cai  in  uias.-.  pas.  enge.  tian.poita-  hin-  the  stable  door  after  the  w  ho  for  political  or  mercenary  rca- 
tion.  and  therefore  it  is  no  use  ignor-  tae  siamc  aooi  aiier  tne  .,rc  nnrie-.vnrin-  fn  hhl..  f.-f.m 

ine  Ibe  iesiip  in  tbP  bone  that  .nine-  it'’''.se  i.s  stolen.  1  he  figures  are  bons  are  eiKleavoring  to  hide  fiom 
thing  niav  turn  tin  .quoted  from  government  statistics  'be  people  the  real  situation  regard- 

■".Any  incrca.sed  fares  that  we  can  to  the  cut  and  the  Ing  our  forests  and  forest  using  i.i- 

Iiopc  to  get  from  this  agreement  will  aumunf  of  the  burn,  under  the  maik.  ■  ' '  ,  , .  .  .  ..  .  , 

onily  ameliorate  the  .situation  tn  a  all  fires  are  not  even  yet  report-  T  am  afraid  I  shall  have  the  .sad 
verv  .-light  extent.  We  shall  have  to  Pd.  neither  is  the  amount  of  the  rut  •''atisfaction  of  a,am  sa.ving  to  the 
attack  Ihe  problem  from  the  expen-  'inywhere  near  the  actual  figure.  aiiadian  people  I  told  you  so 
ses  side,  and  we  can  do  some  things  !  These  are  ail  net  losses  in  our  for-  "’•'’'e  than  once  during  the  next  year 

in  this  direction  provided  we  have  ests  as  wind  alone  with  Its  in-  h<»"'cycr,  will  not  bring 

the  .-Tipport  of  the  city  council,  which  |  creasing  recurrence  and  greater  for-  baok  any  of  the  lives  sacrifieed  to 
we  could  not  do  without.  '  ce  now  destroys  an  amount  equal  to  cupidity  and  apathy,  neither  will  it 

"It  is  this  attitude  of  mind  on  the  the  gross  growth.  Forest  conditions  replace  any  of  the  forests  destroyed, 
part  of  the  members  of  the  council  are  ilic  same  on  both  sides  of  the  uiake  good  any  of  the  large  monet:iry 
ihat  we  wish  to  be  assured  of.”  line,  for  while  the  annual  depletion  losses,  nor  return  the  rivers  to  tlic:r 
The  schedule  of  fares  as  proposed  is  less  in  Canada  than  in  the  United  '  oid  channels  or  volume. 

will  increase  the  company's  revenue  States,  the  supply  is  proportionately  - 

probably  $75,000  a  year,  but  as  higher  smaller,  consequently  the  final  DIM 

f.' res  may  bring  about  a  decrease  in  alysis  will  show  exactly  the  same  I  |,l||f||f|||lB|^  I  ^  Kllll 

riding,  the  increase  may  be  only  $50.-  results  in  both  countries’.  '  Wifiiii wilikr *  W  1  ,,11 


I  Brazilian  Traction,  Light  and 
‘  I  Power  Company,  Limited 

( Invorporatril  Vnrtcr  the  Enw,  of 
Conniln) 

NOTICE  I.'?  IfERKBV  riJVF.V  that 
j  thp  lb»ai  d  i>f  Dii'ocCii-s  nf  thi.-  r’oni- 
I  panv  Ic-i.-  flarlarpit  a  ((ti.nrtprly  div-l- 
I  flPiift  of  50  f-rnt.-  p4'i-  sli.-irt-  op  t 
Conipany'."!  i.a.siicrl  Di-dinaiy  .'Sbaios  of 
I  no  Par  v.-ihi-.  i).*i ,n  bU'  oa  1-1  •Iiin^'. 

!  1929.  to  .■sliarcholib'f.s  of  roioril  op 
Ibo  i  f'gi.-i <'rs  at  I  hf  i  lo.-o  of  bu.-inf'  - 
op  fix'  3(P.tb  April.  1929. 

D.A'i'FD  at  Trponto.  C;.piila.  Illli 
Vpiil.  1929. 

I  A.  VV.  AllWl-i. 

I  Sprrotnry. 

!  >OTE  -Tha  Tran.-f-'P  .Vgt'i’t.-  of  tl'.o 
I  Company  ar«  National  Trust  Coni- 
'  Dtny.  I,imit»d,  Toronto  and  Montreal, 
lanada. 

The  t.ondon  .Vgept?  of  the  Companv 
are  the  CanR'Ilan  and  (ter.eral  Fin- 
•»nee  Company.  T.imifed.  .1  I.opflon 
;  Wall  Butidings.  I.oii'lon,  K.C,  2.  lln,';- 
j  'and. 


000.  A  slight  saving  may  be  made 
in  the  percentages  paid  to  the  city, 
whicit  last  year  we're  $132,000.  but 


I  hanging  l’hj>ieal  Fonditiiin-. 

it  goes  without  saying  that  • 


HOPES  ON  WAR 

which  h;ive  been  tentativelv  fixed  continue  desiiojing  such  n  - - - - 

9t  SlCb.i'iPO  a  year  hereafter.  ’School  area  without  creating  Base  Plans  on  Revolutionary  ' 

clindren'-  fares  will  provide  a  slight  we  "rr 'chan-in-''’f^^^  Reaction  That  Would 

rnnitinn  to  the  conipanv  s  revenue.  LrjntaJnuii. .  \\  e  <np  c.nan^,in^  ino 

Where  the  company  hopes  to  gain  "'bole  physical  condition  created  by  Follow 

i.s  liy  the  appointment  of  a  commit-  mature  and  are  only  too  rapidly  ap-  - - - 

tee  of  the  city  council  to  work  with  proaehing  conditions  that  exist  in  Wathiiigloii.  In  coiinocticn  with 
it  towards  economies  in  operations.  *  hin;i.  where  flood,  famine  and  new  moves  which  arc  licing  made  to 
especially  towards  introducing  one-  PCKtilencc  hold  perpetual  sway.  'I'he  | induce  President  Hoover  to  take  up 
man  Ccar.s  in  Vancouver.  Mr.  Mur-  elements  of  destruction  which  I  tlie  question  of  Russian  recognition, 
rin  stated  tliat  A  ancouver  was  one  of  have  enumerated  are  compounding  ;(  hook  on  labor  and  interiiationali.sni 
tha  only  large  cities  on  the  continent '  y"  ibe  time.  The  more  we  cut  the,  by  Dr.  Dewis  L.  Ixirwin,  piibiislied 
where  one-man  cars  were  not  used  more  we  burn,  and  the  greater  our  |  by  the  Institute  of  FTcononiics  of  the 
extensively.  It  was  pointed  out  that  loss  through  wind,  insects  and  dis- i  Brookings  Institution,  is  regarde. 1  liy  i 
Winnipeg  had  134  one-man  or  one-  case.  many  here  a.s  being  of  special  kn- 1 

nian-two-man  cars,  that  Toronto  had  The  only  hope  for  the  fiilurc  is  ]  poriancf-.  Whether  tlie  case  f..)r  tits 
'"*■  same  types,  that  Seattle  ;  a.s  I  have  -aid  before,  to  reduce  the  i  recognition  of  Russia  gains  or  lose-; 

had  347  ona-nian  cars  out  of  431.  cut  immediately  and  at  the  same  '  from  the  treatment  of  the  i  elai.i..n-i 
and  itiosi  of  the  latter  were  cable  :  time  inaugurate  slash  disposal  reg- j  of  a  country,  in  which  a  social  and 
^'^75.  ^  ulations  and  effective  fire  preventive  ,  po’.itical  revolution  has  taken  i»laca.  ■ 

lo  Be  Tried  Out.  ;  measures.  This  i.s  not  only  a  na- i  is  acknowledged  to  depend  largely 

.Aldermen  asked  if  it  was  the  in- !  tional  but  an  international  necessity  i  upon  the  point  of  view  of  the  reauer. 
tention  to  introduce  them  ail  at  since  climatic  conditions  know  no  !  The  objective  historical  recor.i  i 
once,  to  which  .Mr.  Murrin  replied  boundaries.  If  these  regulations  shows  how  near  Europe  was  to  a 
that  they  would  be  tried  out.  For '  were  made  national  or  even  inter-  j  Bolshevik  revolution  in  192P.  Dr. 
example,  there  was  net  the  slightest  national,  and  they  should  be,  it  Lorwin  concludes  that  anoihc-  v.  orI,l 
doubt  that  one-man  cars  could  be  would  injure  no  one.  .All  would  be  i '’''^r  probably  woirld  have  eveii  iiioi  e 
used  on  every  line  on  Sunday.  The  in  the  same,  boat  and  any  added  I  serious  revolutionary  consequences 
question  of  emplo.vment  being  raised,  cost  would  simply  be  passed  along  Uban  the  last  one.  and  makes  clear 
Mr.  Murrin  stated  that  not  a  man  to  the  ultimate  consumer,  the  public,  '  ^o  what  extent  Communist  activities  ' 
would  be  laid  off  by  reason  of  the  to  whom  1;  rightly  belongs  and  who  ^^e  based  on  this  expectation.  On  Ihc 
change,  the  men  arfeased  by  the  in-  would  benefit  beyond  msasure.  No  other  hand,  he  points  out  that  since 

troduction  of  one-man  cars  being :  amount  of  refore’stration  will  even  as  a  result  of  economic  and 

used  up  on  new  rolling  stock,  which  alleviate  the  situation  for  the  pre-  political  stabilization,  the  Third  lii- 
would  be  purcha.sed,  and  by  the  nor-  sent  generation,  trees  take  too  long  ternationalc  has  been  unable  to 
mal  turnover  of  men  leaving  the  ser-  to  grow,  though  planting  on  a  huge  maintain  unity  within  its  own  ranks 
vice  voluntaril}'.  i  scale  is  imperative  for  posterity.  to  caiiy  ofi  projects  of  rcvoliition. 

City  representatives  also  suggest- 1  The  protective  measures  already  book  .-hows  how,  step  by  step, 

ed  that  one-man  cars  were  slower  inaugurated  will  help  to  reduce  the  the  Rus.siiui  Coinmunist.s  have  ha.i  to 

and  resulted  in  more  accidents,  and  fire  loss  during  wet  seasons,  hut  in  their  concept  of  world  i  jvo- I 

that  they  would  discourage  traffic.  ,a  really  dry  hot  suniiner  when  the  "'T''  fhan^es  in  the  Ri..-,- 1 

Mr.  Murrin’s  reply  was  street  rail-  sun  apparently  generate.s  an  inflam-  regime  have  made  it  more  ini- 

way  managers  were  not  fools— they  mable  gas  from  the  forest  litter  establish  closer  contacts 

would  not  adopt  the  one-man  car  in  and  with  a  high  wind  blowing,  such  world  fnan  to 

such  numbers  if  they  resulted  in  a  .  as  forest  fire.s  help  to  create,  all  the  ‘'’'VL*'*’  revolutions.  | 

worse  state  of  affairs  than  had  ex-  protective  measures  in  the  world 
Isted  before.  He  said  emphatically  j  will  count  for  nothing,  except  per-  , '''‘T!', 

that  they  were  not  slower  and  that  |  haps  to  add  to  the  death  toll  of  the  ,i  n’nm  .7 

the  accident  records  showed  fewer  :  fire  rangers.  (I  have  seen  fires  when  hnf’ r..  . i'”  'ndiyidim!.-,, 
accidents,  not  more,  resulted  from  ;  the  very  air  .seemed  to  be  ablaze).  movemcm-  ^  extent  uy 

their  operation.  He  made  a  plea  ,  When  that  day  next  comes  we  all  "  in  view  f.f  thr>  r 

that  Vancouver  be  allowed  to  go  for-  ;  know  what  will  happen  just  as  well  cffecliv/ne-s  of  the  4atc  Dert-r^ ! 
ward  into  line  with  all  the  other  !  before  as  after  it  i.s  all  over.  ment  if  is  ^ntP,i 

street  railways  on  the  continent  who  I  Immediately  after  the  Porcupine,  of  some  modificat  oiis  of^  the  Yecbni'’  ' 
have  availed  themselves  of  this  im- j  Ontario  forest  fire  in  whieh  some  que  Tf  .MXr.cy  ^ 
provement  in  transportation.  'two  hundred  and  twenty-four  people  contacts  indicated  by  Dr  Eorwin  ii 

Provided  there  is  no  lowering  in  :  lost  their  lives,  a  prominent  govern-  of  importance  A.s  to  the  Pan-Am-'- 
the  quality  of  the  service,  tha  public  i  nient  official  wrote  me.  in  recogni-  R-an  .situation'  it  is  pointod  out  tii’-it 
should  welcome  any  device  which  j  tion  of  the  warnings  that  I  had  giv-  far  more  attention  must  be  paid  to 
will  cost  less.  The  money  saved  by  ,  en  to  the  public,  saying  that  as  soon  cultural  an;l  social  condition-  if  there  ' 
the  one-man  ear  and  by  any  other  as  they  had  htiried  the  bodies  he  is  to  be  l*an-Anierican  unders4,aiiu- ' 
service  economy  is  money  saved  to  would  take  an  active  interest  in  the  mg  and  good  will.  ‘U  I 

the  car  rider,  for  if  one-man  cars  work  of  forest  conservation  that  I  -  .  -  _ _  j 

were  not  to  be  possible  in  Vancou-  was  advocating,  but,  I  ant  sorry  to  1IOKK  BUTTER  PKODUUEI) 
ver.  either  fares  would  need  to  be  have  to  stiy,  by  the  time  the  two  Regina.  —  The  butler  production  ! 
higher  or  service  would  cease.  Mr.  hundred  and  twenty-four  bodies  of  the  province  in  February  nearly 
.Murrin  emphatically  stated  when  the  were  all  buried,  this  good  resolve  doiiibled  that  of  the  previous  Feb- 
agreenient  over  fares  was  effected  was  also  buried,  probably  not  to  be  ruary,  being  5.53,912  pounds  as  com- 
that  he  accepted  the  result  only  up-  resurrected  till  a  worse  calamity  paired  with  284,356  pounds  In  Feb- 
on  condition  that  the  city  and  the  occurs.  niary  1928 


**Cnstom-Bnilt’’  Designers  Created 
the  New  WUlys-Knight 

Men  of  long  experience  in  the  “custom-built” 
field  designed  the  new-style  Willys-Knight  Six. 

Their  artistry  is  quite  apparent  in  this  triumph 
of  modern  beauty. 

Grace  of  line,  richness  of  color,  perfect  sym¬ 
metry  and  proportion  distinguish  the  ncw-style 
Willys-Knight  Six  as  the  outstanding  creation 
of  these  style  specialists,  and  make  available — 
at  a  remarkably  low  price — the  style  and  rich¬ 
ness  previously  associated  only  with  costly, 
custom-built  cars. 

A  great  automobile — a  great  engine — no  valves 
to  grind,  no  costly  carbon  removing.  Practically 
fool-proof  and  wear-proof.  No  Willys-Knight 
motor,  so  far  as  we  know,  has  ever  worn  out. 

And  to  all  these  advantages  add  the  fact  that 
this  car  holds  top  place  in  resale  value  because, 
in  terms  of  years,  its  usefulness  is  far  beyond 
that  of  the  average  car. 

Be  sure  to  sec  the  new-style  Willys-Knight  Six, 
and  arrange  for  a  demonstration  at  your  earliest 
convenience. 

Willys-Knight  70-B  Coupe  $1420,  Coach  $1420,  Roadster  $1420, 

Sedan  $1.^45,  Touring  $1325.  Willys-Knight  S6-A  Coach  $1220, 

Sedan  $1345.  Prices  F.  O.  B.  Factory,  Toronto,  taxes  extra. 


Gillette  Safety 
Razor  Company 

The  Board  of  Director*  today  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty-five  cent* 
($1.25)  per  *hare. 

This  dividend  i*  payable  from 
the  oflSce  of  the  Old  Colony  Trust 
Company,  Boston,  Massachusetts, 
June  1,  1929,  to  shareholder*  of 
record  at  the  close  of  business 
May  1,  1929- 

W.  J.  McCarthy,  Treasurer. 

April  10,  1929. 


Howard  Smith  Paper  Mills 


I  INCORPORATED  1928 

■  DITIDEND  NOTICE 

on 

rREFEREEI)  .STOCK. 

I  NOTICE  IS  HEREBY  GIVEN  that 
I  a  dividend  of  1V6%  on  the  6%  Pre- 
i  ferred  Stock  of  the  Howard  Smith 
I  Paper  Mills,  Limited,  Incorporated 
I  1928,  has  been  declared  for  the  per- 
j  iod  ending  the  31st  day  of  May,  1929, 
i  payable  on  the  1st  day  of  June,  1929. 

!  to  Shareholders  of  record  at  the 
I  close  of  business  on  the  21st  day  of 
I  May.  1929. 

By  order  of  the  Board. 

KENNETH  G.  PENDOCK. 

Secretary. 

j  .Montreal,  April  15th,  1929. 


WllXYS-KNIGHT 

WILLYS-OVERLAND  SALES  COMPANY,  LIMITED 
TORONTO,  ONTARIO 

Ri^&nclies:  Toronto,  Winnipeg,  .Montreal. 


lisociateil  Gas  and  Electric  Co. 

#Thf*  Roard  of  Directors  has 
ricclarcd  the  following  ejuar 
tcrly  cUvIdend.^  payaldc  June 
I.  10211.  to  holder*  of  record 
April  30.  1020: 

Dividend  No.  17 

$16  niiidend  Sriries  rrefen’cd  8tock^$1.50 
per  .Mhare  in  cash. 

Dividend  No.  It 

$6.50  Dividend  Series  Treferred  Stock— 
$1.62!a  per  rthare  in  ra.'-'h. 

Dividend  No.  3 

$5  Dividend  Serie*  Preferred  Stock -  ll.*--'! 
per  share  in  cash,  payable  June  15,  1020, 
to  holders  of  r«*cor<l  May  15,  1029. 

M.  C.  O  KKKFl’ K.  Socrelaiy. 


CANADIAN  VICKERS 


I’RKKKnRKD  SH ARKIIOl.DKRS 
DIVIDKM)  Xn.  7 

Nfitire  i.s  lioreby  given  that  a  I>ivl- 
clen.l  .>r  One  and  Tliiee-Quarter.-  per 
cent  (tli)  for  th<.‘  yuarler  ending 
April  SOth.  1929,  being  .at  Die  rate 
of  7%  per  annum,  .m  the  I’aid-iip  Cu- 
iiiulative  Preferred  Share.-  of  tlii.« 
C'.>mpan.v,  has  been  de.darr.l  and  that 
Ibe  same  will  be  paid  .>n  the  l.sl  dn.t' 
of  May  next,  to  Preferred  .Sliare- 
li.)1dera  of  re.'ord  at  the  c1.».se  of  bii.".!- 
ncs.a  on  April  l.'ith,  1929. 

(Signed)  J.  W.  SAVIDANT. 

Treasurer. 

Montreal.  April  12th,  1929. 
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Montreal  and  Toronto  Curb 

- Week  ending  April  16,  1929 -  - 1929 - 
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n-  *4 

Missouri  K.  and  T.  . 

46U 

47',- 

•!'  h 

Do.,  pref  . 

102  U 

102'.' 

Missouri  Pacific . 

78 

79U 

/  I'i 

I.)o..  pref  . 

I3IU 

131 «, 

—  It 

National  FJnamel  ... 

52', 

National  l.ead . . 

UT'i 

1.53 

-b  5'2 

Nevada  ("  onsnl  (’op. . 

49 

48',' 

Now  Haven . 

«8»i 

94 

-  .51, 

Northern  Parifir. 

miu 

IOC, 

Pan.  .Amer.  Petrol 

.56' J 

60 

-  3U 

Pennsvh'snia  R.  R.  . 

7.5 

7.5*4 

Punta  Sugar . 

17*4 

Pierce  Arrow  . 

31', 

31U' 

•t  \ 

Pressed  Steel  Car  . 

22 

22 

Reading .  .  , 

106 

106*,- 

*P 

Republic  Iron  &  S  ,  . 

92', 

98 

•  •  •  .5*5 

Koval  Dutch . 

.52  U' 

St.  Louis  &  S-  F'. 

ii2 

113U 

-V  lU 

Sinclair  (’onsolidated. 

n«s 

40 

n, 

Southern  Pacific.  .  . 

126)  1 

127  U' 

-  I's 

Southern  Railwav 

142 

H4,U 

2'  k 

Do.,  pref  . 

97'  % 

Studehaker  . 

RO'g 

82 'i 

♦  2 

Tennessee  Copper  .  . 

16*4 

17  S 

*  n 

Texas  (Julf  Sulphur.  . 

78*4 

S3U 

..  4I4 

Texas  Dil . 

60^1 

65*4 

-•  2 

Texas  Pacific . 

Tobacco  Prod.  C’o  .  .  . 

17 

1.59(j 

16'* 

Union  Pacitir . 

216 

214U 

—  1*4 

U.S.  Indust.  .Alcohol 

143', 

1.56*4 

4  13 

U.S.  Rubber  . 

.52'. 

.54', 

4-  1*4 

U.S.  steel . 

188 

94)4 

— -  .3*. 

A’anadium . . 

9.5-* 

—  1*', 

Westinghouse . 

145’4 

148U 

2;n 

White  Motor . 

47  U 

47  S 

Willys-Gverland 

2'5U 

26', 

Worthington  Pump,. 

46 

48 

••  2 

Bonds  and  Trust  Companies 


GOVT.  BONDS. 

War  31—5.., 


- W<*«lt  ending  April  16,  iP29  • 

Open  Hiifh  tx)w  Clofie 


-  Price 

Sales  Change 


PP  IS  PP  «<>  7S  fit)  60  10.000 

100  SO  100  80  100  2.S  100  40  4.600 

101  SO  101. 7.>  101.40  101  7.»  48.7SO 

100  00  100  00  100  SO  100  00  2S.5SO 
lOf  SO  lO.S  00  101  so  lOS  27,noo 

100  20  100  20  100  100  1100 


97 

7U 

Can.  XX’lre-D.  Boxes 

00 

zi 

di 

25 

130  -i- 

3 

39  u 

Con.s.  Sand  and  Gr. . 

48 

Do.  prrf . 

89 

io  . . 

89 

$.5 

Corr.  Taper  Box,  pfd 

94U 

OIK 

9114 

64U 

27  .  . 

118 

7*i 

Ciirtis-Beid  Aircraft 

21 

Do.  pref . 

T’.i 

Deforest  Crosslev  .. 

4  8 

57 

40 

76 

1116  + 

8 

Disl.  Seagram  . .  . . 

19 

1915 

IS'i 

19 

1701  .. 

.32 

Dom.  I'lnginecring  .  . 

97 

99 

92 

97 

7  7.5 

2 

97  U 

7 

Dom.  P.  nnd  T.  .  . 

63 

70 

65 

67 

260  .  . 

26 

*2 

Do.  pref . 

106 

106 

103 

103 

6  7  — 

i 

97 

Dryden  . 

22U 

24 

21 'i 

21 

1168  + 

1U 

GoiKlvcur  Tire.  prrf.lOS  100 

G.  M*.  Saddlery  ...  22^:^  22^ 

Do.  pref. . 

Hamilton  Bridge  ..61  61 

Do.  pref . POU^  01 

Ham.  Gotton.«5,  pref.  .22  32 

Ham.  Dairies  ..  ..33  3S 

Do.  prof . 100 

Tfnm.  I*.  Theatres..  10  10 

D(^.  prrf . 

Hnvrs  W'hcels  ..  .  60 

I  U).  prf‘f . 102  102 

HlUrre.i-t . 

Dn.  pref . 

Hinrio  ;in<I  Daueh..  22  22 

1  G>lt .  Uenfrew .  .  .  " 

Do.  pref . 

ILV'srd  Sinilh  .  ..2%  27G, 

Dm.  pi  rf .  01  U  f»t 

(’andic^<  A.  ..  .3.3  33 

Dm.  t; . 

H.  WalUer-G  snd  >V  70  72’4 

Int.  p4%tvrr . 2ft  ZP^z 

r>M.  pref . 06  06 

Int.  Miltinsr.  pref . 

Int.  Ni.  kcl . 16  1,0 

Int.  pj^pr'r  A . 


Ini.  riili1i«>s.  A- 

rtM.  D . 

.?3  inn  if'R  rv  S.  .  . 

rto.  pirf . 

I\V1  N  inn  inr  .  .  .  . 

Do.  pref . 

K  i:.  Ilofrl  .  .  . 

GnUo  4.f  Woods. 

T>n.  pref . 

T.nUe  Ont  Prewi 
Gnnrn  -Se*-**!*!  .  . 

Do.  pi^'f . 

J.nKe  S'lperior  (*« 
Gohlnn  .  .  . ,  . . 


30.3  -!-  2L. 
200  —  6U 
10.',  —  1 


icr.u  12n 

rp.  2  Hi  2.'4  22 


Do.  pref . 

I  \  n  II  I  '(>n.'<t . 

)  /ind.+;i  y  D4* . 

I  In.  pref . 1 

M.’.ple  1  .ea  f  .  .  .  ,  ,  .  1 

1  to.  pref . 1 

^tnssey- Hnrris  .. 

Dm.  riglit.s . 

I  >M.  pref . 1 

Me\i<nn  G.  and  f*.  ». 

pref . 

.'1  It  •■he!  I  ( *M.,  .1.  S.  .  . 

Dm.  pref . 1 

AIi»nnr<  h  K'nlUin*?  pf 


.A2  43 

3  7  3.'.^ 

113  103 

13.-i  13.*i 

112  11 0 

72  66>i 

.7  2..*0 

ilou  no 


.M4*ni  real  <  'ot  tons 

Ito.  pref . 

MonI  G.H.  nnd 
AGtpi  ren  I  I  n  .  . 
MMpt.  Telr-prapli 
M  n  n  t  T  »•  a  tn  \vn  s 
Mnirhend's  <*.afe 

1  'm  pref . 

M‘‘K innMn  Steel  . 

I'M  prrf . 

Atrtni'p  <  ’.-trp'n  . 


Nal  nre^w/'riers  1.33 

rto.  pref . 

\fl  I  Rriek.  ne^^  ,  K» 

r»o.  pref . 3  7 

Nat  tlivH'nrjs.  pr-^f.  .1*^'* 
Nat  Steel  r*ir  .  01 

f»r*G  ie  F'ioijr  Mills.  700 

Do.  pref . 

c  tri  t  l'>in  i  tn  ble  .  .  hi 

t»nt  St^e)  prod . 

Do  pref . 

Ttttaua  G.  H.  and  P. 


39*^ 

28 

$2 

.31 

30 

*2 

.54 

3i 

37 

30 

’ti 

31 

29)7 

.600 

SfiK 

6'))  7 

$l 

12 

23 

101 

7  '*5 

117 

loi  ‘  ' 

6 '”5 

200 

198 

7  ^0 

6 

1101; 

106 

'7% 

.36 

22 

100 

9  7 

*6% 

79 

37% 

9.5 

89 

6  ul 

3.5  n 

30 

$2 

1617 

33 

102  ■ 

100 

7  % 

1  1 

917 

87 

8x3); 

7  C7, 

60 

1  7 

105 

101 

7  ^ 

77 

70 

6<^r 

92 

88  1; 

7 

0  »,  1 

21 

*1 

130  “ 

96 

3c7 

106 

100 

7  % 

3017 

**7 

93  " 

87 

33 

32 

.8  1 

33 

81 

97 

6.5'  ' 

$3 

.3.5 

28 

9817 

9  7 

7  '’e 

111 

108)7 

7  ^0 

72 

40i» 

-SOc 

31)7 

29 

21 

16 

16 

1  1  '7 

191; 

11 

.8 .3  .'70 

22  ^4 

30G 

1  G5 

109 

7  % 

1 '! 

8 

87 

71 

7  % 

66 

.56 

.86 

6.51  j 

.5'* 

120 

115 

9 

2 

16 

40 

113% 

120 

10 

13 

108 

79 

.82 

2.3 

22)7 

13.5 

1.30 

7 

6.5 

42 

83 

49t; 

29 

81 

130 

9  2 

7% 

160 

13.7 

1  i7 

too 

7 

99)5 

26); 

.83 

8 

2.. 50 

1  12 

101% 

7''o 

100 

70 

8.5 

73 

60 

106  'j 

UM 

7 

85 

66 

1  27 

1  17 

6 ''7 

123 

1  20 

7 

118 

99 

8  2.  i  0 

.51 

AP 

1  2  ''J  b 

.5.5 

49);. 

$3.20 

19;, 

183 

1  0 

1  1 

7 

.  6'>.' 

10 

8 

7  '“p 

4  8 

101 

36 '2 
mo 

36  17 

23 

81 

1  11  * 

1  0( 

7  % 

201 

187 

7  '5' 

1*0 

1  m 

8t 

1.30 

T'Y- 

1  7 

311, 

Dom.  and  V.  Steel 

Dom.  Oil  .  Rtj 

Dom.  Tar  and  Chcni.  27 
Do.  pref.  ....  . 

Dnr.ant  Motors  ....  18t;i 
Dnffei’in  Paving*  ..  23 

Df».  prof . 102 

Kastern  Ttairiep  42 

Knglisli  Klectric  A  42 

Do.  B . 28 

Do.  pref . 

Federal  Distilleries 
Flr.stbrouK'  Doxe.s  pf.  .  . 
Farmers’  L>airy  .  .  .  36 

Do.  pref . . 

FoothilGs  Oil  .  .  7^1 

For.  P.  See . 33 

(7ood>  ear  Tire  po.  .  .  325 
iramilton  Cottons.. 

Home  OH . 20^2 

l/oney  Dew . 

t>o.  pref . 81 

Hf»\ve  I^tiniber . 

Hiimber.«tone  Shoe. 
Tiydro-Klectric  Sec.  3.3 

Imperial  Oil . I  o; 

Do.  new . 26 

Imperial  Ti'bacco  ..  lOJj 

Tnt.  Paint.s . 1.7 

Int.  pete . .S3 -4 

Do.  new . 28 

Mercury  Mills . 

Do.  pref . 

n.  Mitchell . 46ti 

Do.  pref . 

Kem.«»1ey . 

I  <f)Wery  pet  e  ,  .  .  .  6 

Manitoba  Power.  ..  SO 

l-n.  pref . 

Mont.  F:x'liibitiMn  ..  IS 
Mt.  Hovnl  Hotel  ..  . 


13  —  1 
171  —  2’ 


I  Unlisted  Quotations. 

rurnisheH  by  Kippen  &  Company  Inc.. 

1  201  Hospital  St..  Montreal. 

Pid  Ai 

I  .\nglin  Norcrcss  7'f  pref  .  73 

■  Do.,  corn  .  6 

I  Asbestos  Warrants  3 

[  .Anticosti  Corp.  pref .  96  ? 

Allen’s  Kingston  pref.  ...  50 

;  Bathurst  Power  &  Paper  Vnits,  ...  .*] 

1  Flrandram  Henderson  pref  ...  89 

I  j^o..  Com  34 

'  Bolivian  Power  Com .  .50 

Burns  Limited  Units .  96  1C 

B.C.  Pulp  &  Paper  prrf  .  65 

Do..  Com  6 

Brown  Corporation  6^,  prrf.  ...  92  9 

C'algary  Power  S'",  pref  .  97  9 

!  f’an.  Life  .Assurance  .  900  100 

I  Can.  Machinery  pref .  30  .3 

i  Do..  Com  .  10  1 

;  Can.  Northern  r«)wrr  I’rrf.  .  106  11 

!  Can.  .Arena  .  113 

'  Can.  Celanese  prrf .  5t 

I  I>o..  (’om  20 

Can.  Parkers  Com  .  39  1 

Can.  Paperboard  prof .  9 

I  (’.an.  Westinghouse .  330 

I  (’an.  Hydro  l‘3ertric  6'',^  pref.  .  .  92  9 

j  ('an.  Indust.  7'r  prrf .  112 

Do..  Com  ...  101 

!  C’an.  Inter.  Investment  Trust 


Victory  .37.-81  j .  ]0t  .SO  10.7  00  lOl  50  lO.S 

Renewal  52-5^  .  100  20  100  20  100  100 

Refunding  40—4 '2 .  . . 

Refunding  43— B  .  101  50  101,70  101  10  101. .50 

Refunding  44—4'^ .  . . . 

I  Refunding  46--4^ .  96.10  . . 

i  1.0  KS  A  TRI’ST 

Can.  Permanent .  236  236  236  287 

(Vn.  Can.  l/oan . 

Cn|.  Inves  .  4  .  .  . . 

Kcon.  Invest .  63^  a'  63’;  63*  i  631^ 

Huron  &  Krie  Mort .  I61'8  164^8  lAi*!,  164S 

National  Tnjpt .  380  380  380  880 

Ont .  l>oan  S’  I  )eh .  .  .  , .  . . 

Real  Estate  I.,oan  .  . ,  . .  , . 

Toronto  (Jen.  Tr .  ..  •• 

Toronto  Mort .  ..  ,, 

Union  Trust  .  .  .  , ,  , ,  , , 

I.Nm  STBIAL  Bovns 

Asbestos  . 42 — 5 

Asbestos  Mor . 41  —  6 

Ashes.  (Jen.  Mor.  .  .  ..56  —  6  7.5  7.5  7.5  75 

Bell  Telephone  . -55 — 5 

(’anada  Bread  .  .  . 

Canada  Canners .  101  101  101  JOO 

(‘an.  ('ar . .  .  .39-  6 

Can.  Con.  R . 46—6 

(  an.  Loco . 5t  — 6 

C.P.R . 34—5 

Can.  power  A  Paper. 66 — 5’/^  81  61’*  80  814^ 

Can.  S.S . 43—6 

Cedar  Rapids . 63—6 

Dom.  Coal  . 40 — 7 

Mex.  L.  &  H . 40—5 

Mont.  L.H.  &  P . 32-4tj  . 

Mont.  Tram.  A . 41—5  92  95  92  95 

i  Mont.  T.(;.M.  **A”.  .  66—5 

M. (;.  A  R.S.F.  5 

N. S.  Steel . 59—5  70  70  70  70 

Ont.  Steel  . 43—6 

I  Pfistal  Telegraph . 

j  Riordon  P . 42—^ 

Rio  de  J . 86—5 

Sao  Paulo . 29 — 5 

Stw*!  of  (J . 40 — 6 

:  'Ahasso .  47 — 6 

;  W  vagamack . 51—6  99  99  nsij  98 

;W’n.  Elec . 35—5 

j  ..  indsor  Hotel . 43 — 6.*^  .. 


101  99 

108  99 

102  60  100 

102.70  99 


98  80  94  30 

99.1.5  94  15 


.  107 

.  ....  101 

2.200  —  H  1001^ 


Flood  Barnes  Active  Bond  Prices. 


.It'i  TO  -I  L 
lOiii.,  1181,  3i;i.'.8  -1-11 


Mf'CoIl-F'r<inten»r  . 

.m 

.ni  U 

Dn.  pref . 

67'i 

STU 

>Tiiniripq)  .Servire 

Not.  Distillcrv  . 

i? 

i'j 

North  •'^tnr . 

in 

20 

Do.  pref . 

5.  m 

.5.10 

Paton  ^Tfsr . 

1 ’el  |.6*pie*‘» . 

O’a 

6I; 

IVrfe.'linn  Gins.s 

•> 

IViwer  C'orp..  prrf.. 

nn 

99 

Tub.  Ctilitv  Inv. 

Heaent  Knitting.  . 

i  4 

i 

Relia.iifp  (Jraiii 

36 

36 

Rob.  Slnip.‘5on.  prof 

mi 

mi 

Rr,hinaf*n  Conp.'*, 

30 

no 

rio>  nlito  Oil . 

1  u 

Rofldv.  pref . 

99 )« 

.Sarnia  Bridge  .X,  . 

.'•'arnla  Bridge  R 

in 

1  6 

.^'rrvlre  .^tntiop.s  .  . 

76 

SO 

Do.  pref . 

170 

S.  C.  Poxver  prrf.  . 

mi 

Btand.  Pnv.  and  Mp 

30 

3ii 

.standard  Paving 

31 

3 

Sian.  l*jv.  nnd  XT.  p 

97 

97 

Spnirolile . 

37 

Sopevtrst  Pete  .  . 

3  2 

3 

1  A'nt.  Trust 

30 

3.*, 

Do.  pref . 

Taniblx  n  Itruj?;.  .  . 

i.5 

1  6 

T>n.  pref . 

9.5 

97 

Tbaver.s  pref . 

United  Uijel . 

25 

T'o.  pr.'f  . 

SDU 

82)*» 

rutted  .Sr.' . 

Do.  pref.  . . ini'. 

miu 

A'fleanie  (*nr . 

in  u 

41 

fir.  Bigbl « 

1  7:, 

1  no 

\Vatrr1r..i  Mfg . 

?s 

'>6 

W'ept  Steel  pref. 

in 

(  3  *4 

l>r,.  pref . 

97 

97 

f  nlUte«l  OMa — 

A.cfseeia.  01.  .9nd 

1 

6 

Cornmon'veqUb  Pete 

1  10 

1  .70 

Dalhonsie  Oil  .  . 

S  ,  'iO 

6  77 

Tpl  Pete  . 

h  2.5 

h  25 

VVa  Inwell  Dji 

.50 

60 

miu 

ll’i 


0  1  nn  1  1 


l.Mls.-,  4. 

nsin  -i- 

1.1,10  -• 

fiT.vi  — • 


Totiil  KtI.r- Tbi. 


T.'If.l  wnrk .  .140. ,119 


Do.  -  pref. 

.  mt 

mi 

101 

(»tt«\v«  Trartion 

.  .  60 

60 

59 

<  »ranfie  C’ru.sb  .  . 

H'l 

H'i 

1 1 

Do.  A,  pref. 

Do.  R.  pref.  .  . 

. .  m 

30 

29 

pari  fie  Hurt 

Do.  pref . 

Fan:.'  ltei«ey 

...127 

1  29 

125 

Do.  pref.  . .  . . 

• 

J’enninn.'* . 

Do.  pref . 

I’lirt  .Vlfred  ..  .. 

. .  fin 

tin 

.59'’ 

Do.  pref . 

.  ns 

ns  I, 

98 

Photo  Engravers 

..  .77  u 

37U 

36 

Port  Hope  San.. 

Porto  Ri<’0  Ry.  pref.  .  . 

Postal  Telegraph 

pf.  .. 

Power  Corp . 

.  .  97 

10015 

nti' 

Pre.'<sed  .Metals  .  . 

.  .  25 

25 

23 

Do.  pref . 

.  .  102 

Price  Rro.*;;  .  .  .  . 

7  •>  1  { 

77 

Do.  pref . 

.  .105 

105 

104 

I’ure  Gold  .  .  4. 

.  .  2S 

2S'4 

28 

(,)uality  Canners 

Ouebec  Power  . . 

..  74*4 

7.5 

74 

Kiveiside  Silk  . 

.  .  30 

SO's 

29 

Active  Provincial  and  Municipal 
Bonds* 

(Furnished  by  H.  R.  Bain  S  Co..  Ltd.) 


I'roTlnrcs 

. Alberta . 

Alberta . 

.Alberta  . 

British  (’olumbia 
British  (’olumbia 
British  ('olumbia 

Manitoba . 

Manitoba . 

Manitoba . 

Manitoba . 

New  Brunswick . 
New  Brunswick . 
New  Brunswick. 
Nova  Scotia ... 
Nova  Scotia  ... 
Nova  Scotia.  .  .  . 
Ontario . 


•C’Pal  O^WrCr, 

C'ntario 

Prince  Edward  Island 
)  Prince  Edward  Island 

.  ‘  Qtiehee  .  .  .  , 

•Approx.  Quebec  .  . 

A  ield  Ouebec  . 

5  00  Saskatehewan . 

r,  10  Saskatchewan  . 


5  20  Saskatchewan 

5.15  Montreal . 

4.97  Toronto . 

4.90  Vancouver.  .  .  . 
5.00  AVinnipeg  .  .  . 

5.10  Windsor . 

4 . 93  Edmonton  .... 

5.10  Calgary . 

5.25  Halifa.x  . 

4.97  St.John . 

5 . 00  Regina  . 

.5.15  V’lctoria  . 

4.90  Mouse  Jaw .  .  . 


‘ \  V'nbs  -  ,  . 

I  ('an.  Light  S’  Power  (  om  .  .  .  . 

‘  "  i  Can.  Mead  Morrison  pref  . 

•  •  •  •  i  Do.,  Com  . 

•  i  Can.  Tube  &  Steel  pref . 

■'•'•b  j  |)o.,C,iTn.  ,  . 

•  •  •  •  Can.  Fairlianks  Morse  C  o . 

.  •  •  •  (’an.  Marconi  .  . 

...  !  ('an.  In^•rstors  Corp . 

7'^c  ’  Capital  Tru.st  Co . 

....  I  ( 'assidy’s  T-td.  7',  pref . 

I  (‘ro«  n  Trust  Co . 

W.  ( 'base  pref  . 

1 11)  Com 

Dodge  Manufacturing  Class  A” 
c  r-  I  ,  D''--  "B” 

^  Dom.  .Alloy  Steel  pr$’f.  'with  hO'  c 

honos  Common  I . 

*  l)«>m.  Distilleries  .  . 

■  •  •  Dom.  Manufarlurrrs  pref. . 

.  .  Do..(’om  ..  . 

Dom.  T’ower  <^-  Transmi.ssion  prf. 

.  "  I  Do.,  (’om  . 

!  r>om.  Sugar  .  . 

1  |>om.  Tire  S'  llubber  7''^.  prrf  . 

I  rtupuis  F'rere,"%  S'  f  pref 
%•',  j  E.  S  T.  Fairbank.e  T'*;*  pref 
j  Foundation  (’o.  of  (’an 
Frost  S’  Wood  pref  .  . 

Do..  Corn 

j  (Jeneral  Sterl  Ware«  7‘V  pref. 

-  i  t  iroHt  1  .akes  power  (  orp.  "i'  e  pref 

‘  :  t  ireat  West  Life 

B  (Jreen  Wire  (  n.  7'',-  pref 
E.  W.  GiDeM 

Good\ ear  Cotton  Co.  7'‘f  pref. 
(Juardian  Realty  pr^f 

•  •  •  '  (Jopsp  Parking  pref 

‘  Harding  Carpel  (’o.  Com 

•  _  ;  Impel  ial  I  ife 

”  o  I  Imperial  Trtist  Co. 

j  nter -Colonial  H'',  prrf 

•  ■  ;  •  Do..  ( ’om  ^  . 

•  •  j  Inter.  Proprietarie*;  •A" 

^*"0  I  Investment  iMutndation  Cnits  .  . 

I  -‘'d  Kingston  Ship  Btjilding  prrf 

.  .  .  .  !  Do..  ( ’om  . 

.  .  !  r.  T.  Le(^4re  Co  . 

$2  i  I, indsay  Distilleries  . 

I  Loevs  London  7'  ,  pref  . 

I  jW.  1  'o..  (  om 

Lake  St.  John  Ptjlp  S  Paper  com. 

i-f  I  Marstield  Theatres  pref . 

^  Do..C.un  ,  . 

Mrlchers  Distilleries  Class  ".A”.. 

^  j  Do..  •  H"  . 

•  Maritime  Coal  RI\  S-  Power 

I  Montreal  (’it*-  S  D.  Bank  .  .  . 

.S<ib  I  Montreal  Life  120' ,  Paid) . 

.  .  .  !  Msnufaet urers  l.ife  . 

.  .  .  .  :  Mexican  I  ight  S  Power  2nd  pref. 

.  .  !  Montreal  Island  Povrr  16'  ,  pref.» 

I  (\»it]i  bonus  Com.), 

.3  .Alt  Mr-nf  1  inanee  6'’*,'  Pref.  (Par 
*  value  ?.'■(»,  'With  bontJsCom.) 
f*  r-  !  M-'unt  Rovi)  Hotel  6*^  pref 
■  ’  1  »G..  (  'ro-n  ... 

. i  to  ,  <:rrip 

N’orfV'  \mer  l-ifo  ( 20*^  paid  1 
'  I  \  S  1  ic’of  S  pi'wer  pref 

?1b  I  fv,*  ;;;  Pubhe  t 'o)d  Storage  Terrn. 

1  l  t  om 

t  •;  G-  Pourr  t  r>r p  of  t  an,  Limited .  6 
Pay  •■’od 
Pro'inen;  Bank 

Proiinrial  Paper  T**.  pref. 

Pulp  Paper  New  prsl.. 
Rex  no|d«;  ^^etala  P’‘ef  .  . 

IRex  no!»1j:  Im  rsitinc  (  em  .  , 

}  L.  pref 

, nr*  Clrain  t'‘o  (•(7*%  pref. 

I  Bur.  (‘  a-ltoii  Hot©)  pref 

Holland  Paper  6’'',  pref  . 

Do  ,  Com 

[  ^clrrted  Industries  |nr.  Com. 

I  Sterling  (  'or)  C’om 
I  Sun  1  »fe  Asauranee  of  Can.  1 

4  9'  Rt.  Lawrence  Paper  Units  75'";. 

5  19!  Paid 

*'  1^1  Trusts  St  (Juarantee 

5  127  ^  Dnited  Amusements  Com . 

f»  00  I  \\'iilard.s  Chocolates  pref . 


Investment  Yields 


Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F.  7’» 

due  '47 .  .  96 

Alberta  Pacific  Grain  1st  S.F.  6*s  due  '46  . .  101 

Argentine  (Jovt.  6*k  Series  B  due  ’58 .  lOO 

As1>estr)S  Corp.  Jsl  Ref.  S.F.  6’a  due  *41 .  97 

Asbestos  Corn.  (Jen.  Mtge  S.F.  6’s  due  ’.56  .  8.5 

Bell  Tel.  of  Canada  Ist  5's  Series  B.  due  *57 .  101 

Brazil.  United  .States.  Ext.  S.F.  file’s  due  ’57 .  95 

C.in.  Cement  Co.  1st  Mtge  S.F.  O’  ^’s  due  *47  ....  100 

Canada  Power  S-  f*aper  (’oil.  Trust  .5*2’t*  due  ',58  ...  81 

Canada  Paper  1st  S.F.  6’s  due  ’4.5 .  101 

Can.  Light  S’  Power  1st  S.F.  7’s  due  '49  ...  94 

Canada  S.S.  I.ine.s  6’a  1st  S  (Jen.  Series  A  due  ’41  .  .  100 

(’anada  S.S.  Lines  ('onaol.  o’s  due  ’43 .  102 

C.P.  K!y  ('oil.  Trust  .5’r  due  ’34 .  100 

C.P.  Rly  Secured  Notes  due  *14  .  96 

I  Can.  Goodrich  Income  7‘s  due  ’43  .  70 

'  Chile  Republic  Ext.  S.F.  6’s  due  ’GO  . .  91 

1  Columbia  Kepuh.  Ext.  S.F.  6‘s  due  ’61  .  89 

2  !  Dorn.  Iron  S-  Steel  (’onsol.  .S.F.  5's  due  ’39  <  £) .  71 

’  »onnaeona  Paper  ('o.  1st  S.F.  5(^’s  due  ’48  .  .  9.7 

I  f >'innReon;t  Paper  Co.  6's  Debentures  dtje  ’16  ,  .  9.7 

|)uke  IVire  Power  Nt.  S.F'.  6’s  Series  \.  due  '66,.  .  .  105 

!  Frpser  (’ompanies  1st.  S.F.  6’s  due  *.70  .  .  101 

F rnser  Companix's  6 '  j’s  I  )rben(  urcs  due  *42  (^um.  .Stock 

Rights  10.5 

t*'rench  I.ine  Ext.  S.F.  6*"^*s  ^lue  ’.71  .  .  101 1 

V'rerch  Nat.  Mail  S  .S.  f.ino  Ex.  S.F.  6’s  due  ’.72  .  100 

Genera!  Steel  Wares  1st  S.F.  6’s  due  ’.72  .  102 

(iaiineau  T*nwer  1st  S.F.  .7*b  due  *56  .  ...  96 

‘'Jafineau  Power  S.F.  T)ebs.  fi's  due  ’ll  ...  98’ 

H.xrlro  Klecirir  Rond  S  Share  (\*rp.  Coll  Trust  S.F. 

.■)'r  due  ’17  961 

Manitoba  Power  1st  S.F.  .5';>*«  due  ’.71  .  101 

Ma'isey  Harris  C'^.  1st  Mtge  .7'k  due  ’47  9Tt 

;  Montreal  ( ’oke  AMfg.  1st  S.F  .  Series  A  5)^'s  due ’47.  ,  lOlt^. 

I  Monireal  light  Heat  S-  Power  Cons.  Ist  Ref.  A  (>oll. 
j  Trust  .5’s  Series  A,  due  ’.71  99' 

Mont  real  Tramway.s  1st  Crd).  Trust  .5*s  Series  A .  flue  '  1 1  97 

I  Mtl.  Tramwars  (Jen.  S  Ref.  5's  Series  A.  due  *,7,5.  9.7 

•  Nox  a  Scotia  Steel  S  Coal  Ist  S.F*.  .7’s  due  '.59  .  *76 

Northxx’estern  U'iliHos  Ist  A.F'.  T’s  due  ’.38  106 

I  Port  .Alfred  Pulp  S-  Paper  ist,  S.F.  GN’s  due  *57  ,  96t 

'  Price  ftros,  t«t  S.F'.  6’s  Series  A.  due  *43.  105 

Qijehrr  Power  (  o.  1st  Mtg.  ('oil,  S  F'.  .5'p  due  1968  98 

i  Shawinigan  Water  Power  (  o.  1st,  Mtge  Coil.  S.F'. 

'  Do's  flue  *68  ^  .  93 

;  >oufhprn  (’an.  Power  Isf  .S*s  Series  A.  due  ’.5.5  99’ 

I  I  nited  Grain  t  .ronrrs  1st  Mtge  .5*s  due  *48  97 

*  United  Sf^etj-ir  jrs  Cop.  Trust  S.F'.  51eries  A  due  '.52  100 

Wayngamaek  P"lp  S  Paper  1st  .S.F'.  6’s  due  ’.71  .  101  ’ 

’  AA'innipeg  FP< rt rii*  Ref.  6’a  due '54  .  104’ 


A’ears  to  Next  Tnt. 
Maturity  Date 


Dividend  Declarations 


Yearly  Itiv.  Dat* 
Kate  Declared  Payable 


I  »•»..  p-e . 

Nor.  ( »n’ .  Row.,  pref 
M.1..H  R.  Cons 
(  ’..cl.  -.1  M  (  Rlow  . 

(  ,  R.-'cr  .  - 

Steel  rf  <  'anada . 

D"  .  prf  f  . 

I  rnp*  '  •:!  Bank  . 

f n(  * .  I'kel,  pref . 

(  an  i  ar  S  Fdry . 

D-'i  p-ef  .... 

j  fte-'.rger  (  ‘ens 
I  Ri.cff  Motor  <  'ar 
D-i  pref 
n  5  ’TipS'in.  pref 
Utcr  /tecl  Pred  pref 
HimiUei;  Bridge 


Foi  power  Secs.  ...  6 

I  Plu©  Ribbon,  pre  .6 

!  rd(*  Ist  pref  .  ,  .  .  T 

]  I  -  o  ‘’nd  “"rf  .  7 

I  'Dreiir\-  Mills  pref  .  7 

[  Pt'  ]  -.;ej©rs  pref  .  t  ......  .  7* 

;  Waicrloo  Mfg  81 

I  Rex  Rank  12 

f  a«.r<*.rn  Theatres  ?2 

'  St  T.;i-x •’enro  FDur.  pr^f  .  T 

H"'xva’’d  Smith,  pref  .  6 

R-art  ‘an  .  $2 

HumFiorstopo  Sho© . . 

Mex.  L  S  r  p»’<-f .  7 

‘  ‘>in.  '‘iekere.  pref  .  7 

I  Dom.  Bridge  $3 

McKinnon  Steel,  pref  . .  7 

'a '  Initi.al  dixddend. 
b  tebial  dividend  op  New  Sfork. 

1  (x)  Dixidend  increased  to  $2  for  2nd  quarter 

j  (*)  Increased  to  6%  for  2nd  quarter. 


81 

*1  n 

May 

1.5 

May 

6 

2 

4 

♦; 

1  U  q 

M  a.v 

1 

Apr. 

22 

A 

6 

7 

1?4  <1 

Apr. 

2.5 

Mar. 

30 

3V4 

$2.10 

Anr. 

30 

Mar. 

31 

$1.20 

situ 

I  .50 

57'+.  0 

Mav 

1 

Ap”. 

15 

7.5c 

81 

•J.’.r.  r| 

\Uv 

17 

Apr. 

30 

.50e 

81.75 

4n',r.  q 

May 

1 

Apr. 

6 

93*; 

81.75 

4'’.'.r.  u 

May 

1 

Apr. 

6 

93 

1"! 

:1 

May 

1 

Mar. 

30 

6 

12 

7 

'i  0 

May 

1 

Apr. 

2 

7 

7 

lU  '1 

May 

30 

May 

t.S 

Vi 

12  50  62’5C,  q  May  1  Apr.  10  GC’aC  'b) 
7  1*4  q  May  Apr.  |0  3(*ii 

12  1  q  Apr  22  Apr  7  4 

5  IVt  q  May  I  Apr  15  31* 


1*4  q  May  I  Apr.  1' 


6 

.3 

y, 

M«v  I 

Apr. 

15 

.n 

6 

64 

D| 

Ui 

0 

Msv  1 

Apr- 

1.5 

3U 

■ 

6G 

q 

X'nv  1 

Apr. 

15 

nU 

>1  ''k 

81 

t  .Ac 

q 

V4»y  l.V 

Apr. 

SO 

.ve.. 

84 

6 

D? 

q 

Msv  15 

Apr. 

30 

s 

8 

6VW 

Dq 

q 

M,y  1 

Apr. 

15 

su 

T 

Va 

n 

M»v  1 

Apr. 

15 

•lU 

7 

T 

1  Vj 

fi 

Ml-  1 

Ap- 

1  .5 

.nu 

T 

7 

1*4 

q 

M,v  1 

Apr 

15 

su 

T 

7 

11'* 

q 

M,v  1 

Apr 

)fi 

S'i 

7 

81 

Mav  1 

Apr 

15 

an.. 

80e 

1: 

k 

q 

•I',..-  1 

Apr. 

sn 

6 

1? 

?c 

SOr 

q 

.Jure  1 

Apr. 

.30 

?1 

$1.80 

7 

V'4 

q 

M»y  1 

Anr. 

20 

.nU 

7 

6 

1 

n 

■T.ine  1 

Afav 

21 

5 

n 

$2 

.^0f» 

q 

.Tune  1 

Apr 

30 

;i 

$1.88 

83 

50c 

q 

Mav  1 

Apr. 

16 

$1 

2 

7 

Mav  1 

Apr 

20 

.3U 

7 

7 

1  *'i 

q 

Mav  1 

Apr. 

15 

nis 

7  • 

$.3 

75p, 

q 

Mav  1 

Apr- 

.90 

$1.40 

$2.60 

Vi 

q 

Mav  1 

Apr. 

.3 

su 

.  ’  k 

0.1-*'  j  Furnished  by  Moss,  Lawson  &  Co..  Toronto.. 

Rfcent 

I  Ranks  Rate  Prices  A’ie! 

.5  00  j  ('an.  Hank  of  Commerce. ,  12-*-  1  340  3.8 

5  00  I  Dominion  Bank  .  12  +  1  260  5  .(! 

.5  15  j  Imperial  ’'ank  .  12  i-l  260  5  f 

5  15  !  Bank  of  M  mtreal .  12  4-2  345  4  0 

5  35  I  Royal  Bujik  of  Canada.  . .  12  f  2  .360  3.8 

.5  30  j  Bank  of  Toronto .  12  4-1  270  4  8 

5  2 .7  p  referred  .s  toek  s 

5  20  Alberta  Pacific  Grain .  7  99  7  0 

5.20  ('anada  Bread .  7  118  5  9 

.5  25  ('anada  Bread ‘*B” .  7  104  6  7 

5.30  ('an.  (Jen.  Electric .  7  .58  6.0 

5  27  City  Dairy .  7  125  5.6 


:  Yields  I  (’ons.  Sand  and  Gravel. 

FJnstern  Theatrts . 

on  &  Co..  Toronto..  (Joodyear  Tire . 

Rf  cent  Hayes  AVbi'e! . 

Rate  Prices  A’ield  '  Laura  Secord  . 


3 .82  I  LoV)law  .  7 

5.00  I  Maple  Leaf  Milling .  7 

5  00  I  Winnipeg  Electric .  7 

4  05  I  ('onimoii  Stocks 

3,86  Be!)  Telephone .  8 

4  81  British  American  Oil .  1.25 

FY  N.  Burt .  3 

7  07  (Canada  Bread .  6 

5  93  ('anada  Dry . . .  5 

6  73i  Canada  Malting . 1  50 

6.00  Canadian  (Jypeum .  3  (>0 

5.6i>  1  Canadian  Ind*  Alcohol ...  G  56 


7  77  (’anadian  Oil  . 

7  36  (’arling.s . 

6  47  ('ity  I  >ajry 
6  86  (’onsolidated  Bakeries.. 
5  83  ('onsumers  Gas . 

5  07  Durant  . 

6.36  Goodyear  Tire . 

6  66  Imperial  Oil  . 

International  Nickel  .  . 
4  93  International  Petroleum 

2  40  Loblaws  “.A” . 

4.47  Loblaws  ‘*H” . 

3.75  Page  Hersey . . 

6  02  Photo  Engravers . 

.5  55  Steel  of  ('anada . 

2  60  Western  Canada  Flour . 
4  45  Winnipeg  Electric . 
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MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  ^  TELEPHONE  PLATEAU  6261 


SELECTIVE  ISSUES 
ADVANCE  HERE  IN 


LISTLESS  MARKET 


Tcard  in  the' 

Board  Room 


Nickel,  Massey,  Cockshutt  and 
Bridge  Provide  Bulk  of 
Interest  > 


UOKURS  in  prnoral  will  nni 


BUYING  POWER 
STILL  LIMITED 
TORONTO  MART 


VOLUME  SHRINKS 


Trading  on  Curb  Centred  Almost 
Exclusively  Around  Oil  Stocks 
.  . — Imperial  Oil  and  Page, 
Hersey  Big  Features 


OSLER  &)  HAMMOND 


F,  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

1 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
^Montreal  Curb  Market 
Neiu  York  Curb  Market  (Associate) 

government,  municipal  and  industrial  securities 

21  Jordan  Street  215  St.  James  St.We8t 

TORONTO  MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

TeUphone :  HArbour  }2S2 


In  cdunrction  with  traflins  on  tho 
local  ntarUct  la.st  week  tho  Street 
manifested  little  interest  in  tlie  ac¬ 
tivities  witli  l)nt  few  exceotions.  No 
casiiia:  in  the  rredit  sitii.ation  ocrur- 
red  ilierefore  of  neces.sity.  Volume 
of  shares  traded  in  eontiinied  low 
and  at  many  periods  IIk*  ticker 
was  at  a  stand.sli'l  for  niimiles  at 
time.  However,  priees  thronclionl 
were  senerally  steady  and  in  .several 
case.s  recorded  siihstantial  gain.s 
from  their  previous  close. 

.Now  that  fear  in  New  York  has 
ruitsided  somewhat  that  Consress 
would  jmssihly  take  drastic  meas¬ 
ures  as  regards  the  alleged  infiated 
credit  conditions  in  that  riuarter,  the 


ommit  Ihcmseives  to  an  opiu- 
I  ion  as  to  wliethcr  t.hc  movement  llii.« 
week  was  the  boginning:  of  a  mn.ior 
forward  mo\cmcut.  Init  were  inclin- 
cl  to  the  Itelicf  tliat  quiet  trading 
wou’d  cont.inue  for  some  time  to 
come.  Tlie  general  public,  evidently 
arc  not  in  the  market.  .\cvertheles.s. 
accnniuiation  ha.s  Iteen  under  way 
again  of  a  g(X>d  character. 

Hank,  government  .and  otlier  an- 
:  thoritative  report.s  on  hnsincss  have 
‘  l»cen  generally  decidedly  encouraging 
in  tone  as  to  manufacturing  results 
for  the  first  quarter  of  tho  year  and 
,  hnsines.s  in  general.  In  important 
1  ^ectio'iis  of  the  country  earlier  op- 
;  tMuistic  forecasts  have  Iieen  well 
I  rnlfi”ed.  and  fnrtlirrmore  those  re- 
I  port.s  .are  tnianimoiis  in  .stating  that 
'  ihC’  ont.!o;d\  is  favorable  for  con- 
,  tinned  activity. 

Snell  condilion.s  underlying  ilm 
stock  market  liave  doniqlcss  li a  I 
i  their  infinence  on  investors  w  lio  ;irr 
;  in  a  po-‘tton  to  liny,  tiithong’i  con- 
j  tinned  stringent  credit  conditions 
p’ace  an  effective  curb  on  vigoron.s 
speculation. 


But  Price  Improvement  Was } 
Well  Spread  Throughout  | 

Whole  of  List  i 


OILS  ALl  STRONG 


hon't  Sell  I'nnadii  .Shorl. 

The  Wall  Street  .Journal,  in  its 


KIPPEN,  NEWTON  &  CO. 


Members  of  Montreal  Stork  FxrhaiiK!<. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 


Marquette 

4141 


^  rtite  of  call  money  dropped  to  a  more  Broad  Street  Go.ssip.  savs: 

I  tempting  level,  .and  prices,  together;  “The  Canadian  .National  Railways 
I  with  volume  advanced  robust I.v.  This  reported  an  operating  revenue  of 
;  condition  was  reflected  to  the  local  ;  $276,6^1.000  l.ist  vear.  with  total  op- 
ILst  which  together  with  ether  fav- 1  p-ating  inco.me  of  $.5^.213.000.  $12.- 
orable  developments  tended  to  pre-i.500.OOO  more  than  in  the  preceding 
sent  a  stron,g  undertone  in  special- i  ye.ir.  That  was  a  banner  year, 
izerl  issues.  j  .Mnny  can  recall  w  hen  certain  people 

Rumors  of  new.sprint  mergers  ,  believed  Canadian  National  was 
were  a.gain  revived  and  the  paper  doomed  to  hnnkrnptey  when  it  an- 
stocks  advanced  arcordingl.v.  of  par- I  huge  expenditure  for  new 

;  tirniar  note  being  the  action  of  Way-  ;  ijnes  through  -unprofitahlc’  (erri- 
iagamack  wliich  ran  from  around  72jior.v. 

j  to  a  high  of  S3  on  the  mov.''.  Oth'erf  “'DoiTt  sell  Canada  short.  It  is 
ii.ssnes  scored  gains  of  a  siihstantial  growing  almost  as  fa.st  as  the  United 
nature  and  held  nji  well  to  the  close.  1  states,  w  ith  resources  that  have  heeii 
In  tho  iiiiplrinent  gronjis  Massey  barelv  scratched  I" 


Not  Alarnieil  About  Credit. 

■IliO  eon  filet  liciwcen  the  Federal 
j  Reserve  anthoritics  and  those  who 
object  to  reducing  brokers’  loans  is 


Established  1872 

L.  J.  Forget  Co. 

T.  McAnuIty,  Thomas  J.  Sutton,  Paul  Goulet 
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Harris  Cockshutt  provided  the  hulk 
of  trading  tlie  closing  session  ,ind 
share:!  tliis  iiosition  with  Interna¬ 
tional  Nickel  and  its  rniiniiig  mate 
Brazilian  'I'ractioii. 

'I'rading  volume  for  tlie  period 
presented  a  ratlier  drali  appearance  I  "'liicli  ronservativc  investors 

with  a  total  turnover  of  24-3.571  ”1^-'  '  iew  with  equanimity,  provided 
shares  an  amount  which  at  the  outcome  proves  to  he  in  favor  of 
height  of  the  hull  movement  has  fu'ervatism.  in  the  opinion  of  Tho 
been  marked  up  in  one  da.v.  This  Brookmire  Economic  Service.  Inc. 
■  compares  with  a  figure  of  285.457  for  This  situation  differs  from  that  of 


a  the  previous  week  and  473.486  shares  in  'Imt  the  Reserve  anthoniic.s 

wia  year  ago.  The  Financial  Times  in  t.hc  present  case  have  chosen  more 
average  of  fifteen  active  common  "iseiy  the  time  to  act.  The  Brook- 
a  stocks  closed  the  present  period  up  mire  report  calls  tlie  danger  poten- 


GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 


Members  of  the  Montreal  Stock  Exchangi 
Members  of  the  Montreal  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

Lriinchcs: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL 


OTTAWA 


at  131.3  a.s  compared  with  a  previous 
close  of  188.6.  whiie  the  weekly  av¬ 
erage  dropped  fractionally  to  130.6. 

Curb  trading  revealed  an  outstand¬ 
ing  "Oil  Market"  with  over  33  per 
cent,  of  tlie  activity  confined  to  oil 
issues.  Imperial  Oil  liotli  old  and 
new  were  in  heavy  demand,  tlie  for¬ 
mer  touched  a  higli  of  123  and  later 
subsided  to  115.  closing  a  point  liet- 
ter.  The  .Miierta  groups  flnetnatrd 
in  a  wider  range  than  heretofore  but 
clo.‘^ed  wei]  o],  from  previous  levels. 
Trend  of  .tTcniffes. 


lital  rather  than  actu.al  and  sees  no 
reason  at  present  to  he  alarmed  about 
the  ultimate  outcome. 


jT 


Da  Costa,  Phippeii  &  Company 

LIMITED 


F.  Gordon  Phipprn 

Member  Toronto  Slock  Exchange 
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1308  Toronto  Star  Building 
Toronto 


'IVIrplione 
Adelaide  2627 


Board  Boom  Facilities,  including  Direct 
Private  At'ircs  to  Montreal  and  New  York 
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Thur.iilay.  April  11 . 

1  8S.5 

Fridav.  .\prii  12 . 

183.8 

Salurdiiv,  .A.pril  13 . 

131.3 

Mondav.  .April  15 . 

131.3 

Tuosda.v.  .April  16 . 

131.3 

Wcdncsdai.  .April  17 . 

131.3 

.Average  for  week . 

133.6 

Previous  week . 

131.5 

Feliruarv  average . 

March  aier.igo . 

137.2 

High  132!i,  Feb.  2 . 

21:’. 6 

Low  132't.  .Mar<b  26..  .  . 

18.5.6 

lier.nges  l.qs)  Year. 
Jnnuarv  average  . 

168.5 

Febniarv  average  . 

172  5 

.Mnrcli  average . 

172  8 

April  average . 

ITS  3 

ISO  ,x 

.June  average . 

173  5 

.Tiilv  average . 

163.3 

.Augu.sl  average . 

163.1 

Scptemlicr  average . 

171.3 

October  average . 

174.3 

■November  ;ivcrngc . 

173.3 

Deeeailier  average . 

181.3 

High  113281  Dec.  28 . 

1S7.5 

Low  (1328)  Aug.  16 . 

151.2 

Carling  Rrctverics. 

Toronto.  —  High  officials  of  Carl¬ 
ing  Breweries  Ftd.  arc  as  much  at 
a  loss  as  the  Street  to  explain  wh\- 
the  .shares  of  the  company  are  sell¬ 
ing  at  a  price  to  yield  Charles 

Biirn.s.  president,  .says  that  under  no 
consideration  can  lie  explain  why 
llm  stock  would  he  selling  as  at 
present,  following  the  favourable 
annual  report  published  some  time 
r^o. 

Tteferring  to  hark  sales  taxes.  Mr. 
Burns  points  out  tliat  this  has  been 
explained  several  times  to  the  puli- 
lic.  A  fund  has  been  provided  li.i 
the  old  company  to  look  , after  such 
taxes,  if  iiavable. 

;{.  ■  ¥  ¥ 

llinde  k  Baiicli  (  onipniiT. 

Officials  of  Hinde  &  Daucii  Paper 
I'd.  of  Cnnada.  Fii'.iited.  state  tliat 
liusiiiess  at  the  present  time  is  en¬ 
tirely  satisfactory  and  that  snh. 
■tantial  orders  are  on  hand.  The 
ri’aiit.  Iiowevrr,  in  common  witli  nil 
other  ivi](cr  companies  is  affected  by 
Mic  prc'  ailing  depression  in  the  pulp 
and  iianos  industry  which  has  low¬ 
ered  iiriccs  considerably  tliroughout 
the  liox-hoard  business. 

Fxtensinns  to  the  Montreal  plant, 
wtiirh  are  now  almost  rompleted. 
w  ill  cost  about  $133,333.  The  five-  j 
storey  addition  to  the  Toronto  plant,  j 
'  bicb  w  ill  be  ready  for  use  late  this  : 
summer,  will  cost  about  $1,233,303. 


Toronto  Ourraa  The  PInanrInI  Time* 

Toronto.  Buyin.g  iiower  continued 
:  in  limited  volume  on  the  stock  rx- 
clianges  during  the  past  week,  but 
.even  so.  Hie  forces  on  tin.  const  ruc- 
!  tive  side  of  the  market  outniinibcred 
I  tlie  selling  side  rather  decidedly,  as 
;  IS  reflected  hi  the  definitely  firmer 
i  lone  displa'  cd  and  the  advances  r-'- 
i  gistr.rcd  over  the  entire  list.  On  the 
I  Toronto  list  improxrmnit  sprrad 
Hiretty  well  over  the  whole  list,  with 
,  the  oil.s  making  an  impressive  dis¬ 
play  of  slrciigth. 

In  (he  oil  groiiii.  B.  Oil  scored 
'  I  gain  during  the  wick  of  more  th.in 
I  po  Ills,  while  Imperial  Oil  old  ad¬ 
vanced  nearly  11  points  and  the  new 
over  2  points.  International  Petro- 
ieiini  old  moved  up  2',i  iioints  and 
tlie  new  I’,  points.  Canadian  Oil. 
wliich  had  mounted  steadily  from 
around  63  to  a  lilgh  O'f  73,  reacted 
when  Ihe  report  was  issued  that  new- 
stock  would  he  offered  to  sharehold¬ 
ers.  on  the  basis  of  I  new  for  3  held 
at  $33,  and  has  since  sold  around 
67. 

'I'lio  farm  implement  shares  dis¬ 
played  pronounced  strength,  with 
Massoy-Harris  np  nearly  7  points 
and  Cockshutt  up  more  than  2  points. 
References  are  made  in  at  least  one 
bank  circular  letter  to  llu:  exccllciil 
business  being  done  by  this  group 
of  industries  Ibis  year. 

Service  Stations  evidently  wa.s 
discounting  the  expected  announce¬ 
ment  of  new  rigbl.s  to  siiarebolders 
to  rover  purcliase  of  sevcr.il  import¬ 
ant  new  snb.sidiai  it  s  and  rose  over 
3  ponts.  'I'lie  annual  report  for 
1328  shows  5.20  per  share  earned  on 
the  A  and  B  stocks  combined.  The 
advance  of  over  7  points  in  Deforest 
Crosley  is  attributed  to  the  fnrtilier 
remarkable  increase  in  business 
year,  following  last  year's  rather 
spectacular  earnings  and  financial 
show  ing. 

Consolidated  Food  Products  shr.- 
res  were  up.  as  a  result  of  the  im¬ 
proved  operating  position  of  the 
company's  subsidiary  chain  stores, 
while  ilaycs  AVhcels  advanced  5 
points.  .\ot  only  is  interesting  news 
impending  regarding  this  company's 
new  affiliations,  hut  sales  for  the 
current  year  to  dale  have  shown 
tremendous  increases.  The  advance 
in  City  Dairy  of  4  points  is  attribut- | 
able  to  no  special  cause.  F.  N'.  Burt. 
Standard  Steel.  Brazilian,  Consolid¬ 
ated  Bakeries  and  N’iekel  all  showed 
a  stronger  tone,  while  Page-Hersey 
was  lip  4  points.  Gypsum  2  points 
and  Canners  2nd  2V2  points. 


McDougall  k  Cowans 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
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MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


BKANTH  AT  SAINT  .lOHX. 

Saint  .Tohn,  --  Announcement  is 
made  that  the  Industrial  Acceptance 
Corporation  will  open  a  branch  here 
and  that  \V.  .T.  Snell,  manager  of  the 
Calgary  branch,  is  to  he  transferred 
here  as  local  manager..  .An  office 
was  opcncl  in  Halifax  a  few  weeks 
ago. 


In  This  Issue 


Is  the  Federal  Reserve 

Board  Policy  Wise? 


Canadians  with  commitments  in 
American  markets  are  directly 
involved  in  the  conflict  of  the 
powers  in  regard  to  brokers’  loans 
and  speculation.  They  should  find 
our  frank  discussion  of  the  situa¬ 
tion  of  value  at  this  critical  period. 


Copies  may  be  had  on  request. 


'T'RU  AX,  C  ARSLEY&  CO. 


MemberJ  |  Stock  Exchange 


Montreal  Curb  Market 

232  St.  James  St. West,  Montreal 

Telephone  :  HArbour  5205* 


CHANGE  IN  TREND 
UNLISTED  MARKET 


New  High  Earnings 

Steel  Construction 


Steady  Decline  Halted  and  Re¬ 
covery  General  With  Grow¬ 
ing  Activity. 


Stewart,  McNair  &  Co. 


MR11BFBS  TOnOXTO  STOCK  F.Vf  IIANfiK 
MKMBF.RS  XKW  VOBK  CIRH  (ASSOf  lATI'.l 


Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIX  0121-2-3.4..5.(!.7 

TORONTO  GENERAL  TRUSTS  HI  I  LOIN  G,  TORONTO. 
Itraiielies  :  North  Ray  —  Sudbury  —  Saiilt  Ste.  Alurie. 


F.  N.  Rl  RT  GO. 

At  the  annual  .shareliolder.s’  meet¬ 
ing  of  the  F.  N.  Burt  Coinpaiiy, 
stockholder.s  were  informed  tliat  a 
jilan  is  under  eoiisideratioii  tiy  di- 
I'cclors  wliicli  will  li'ansfer  tlie 
salesliook  and  eontiiiiioii.s  form  divi¬ 
sion  of  lliis  coneerii  to  Hie  active 
control  of  Hie  .Moore  (  orporation. 

The  proposed  plan  would  give  tin- 
comiiaii.v  a  .suli.stantial  liolding  in 
.Moore  Corp.  and  would  enlarge  the 


interest  in  salesliook  and  continuous 
form  lines  to  a  continent-wide  ex¬ 
tent.  'I'liis  part  of  Hie  eonipaiiy's 
Imsiness  represents  liut  a  small  per¬ 
centage  of  its  total  and  ii;  return 
(lie  company  will  rcceiie  sliarcs  of 
the  .Moore  Corp.,  on  tlic  same  liasis 
as  Hiat  on  wliicli  I  Ik*  tliree  units 
(.American  Sales  Book.  Ciinian-Fau- 
fold  and  Pacific  BiirO  iJow  coinpn.s- 
ing  (lie  .M()ore  concern  were  lirouglil 
(ogetlicr.  ; 


The  unli.s(cd  security  market  has, 
for  Hie  last  week  been  undergoing 
a  change.  .After  suffering  a  steady 
decline  in  prices  for  the  past  month, 
there  ^re  at  last  signs  of  returning 
strength.  Althougli  Ihe  market  is 
!  at  present  murh  below  last  months 
j  priees.  there  is  every  indication  of 
i  a  return  to  more  normal  levels. 

!  'I'hc  fact  that  high  interest  rates 
j  in  New  A'ork  have  prevailed  for  the 
I  past  month  is  no  doubt  a  conlriliut- 
I  ing  factor  in  the  weaknesse  of  the 
Government,  municipal,  pnlilic  ntili- 
ti.v,  real  estate  and  railwa.v  issues. 
However  as  money  gradual!.!'  falls 
back  to  more  normal  conditions, 
tliese  will  receive  a  larger  following 
and  prices  should  Improve. 

I  he  western  (iovernnient  lpond.= 
were  ,imon?  those  suffering  (he 
niosi  drastic  declines,  m<iny  of  them 
falling  off  aiirwliere  from  (wo  to 
five  dollars,  in  eomparison  to  dee. 
lines  of  one  to  three  doH.irs  on  the 
eastern  and  I'anadiin  Govermiieiit 
Issues. 

While  the  depiPssion  was  felt  to 
some  extent  by  the  ATiinieipal  ,ind 
Ptiblle  utility  issues,  these  did  not 
show  .deelines  to  the  same  extent 
as  Ihe  Governments,  although  many 
of  them  are  selling  from  one  to 
three  dollar.s  short  of  Itist  months 
priees. 

King  Kdward  Hotel  debenture- 
“A"  &  “B”,  and  Mount  Royal  Hotel 
preferred  and  eomnion  are  foitr  of 
the  real  estate  issues  that  sliow  Hu* 
most  serious  dcelines.  but  recover, 
liiis  been  imide  to  ronideraltie  ev'eiit 
by  tliese  issues  in  ilie  Iti.st  few  days. 

(onsideralile  tictivitv  bits  tieei’ 
sbowii  during  the  iiiist  few  days  in 
Hie  riiil  issues,  jind  lilm  Hie  re;-I  of^ 
Hie  lietler  grade  seeni  ;i ies  they  itre 
graduiilly  recovering  in  prices. 


TeronVe  Biiren*.  Tl«e  Flnneelnl  Time* 

j  Toronto.  Standard  Steel  Unn- 
Islniction  f'ompany.  of  Welland,  re- 
;  ports  (bat  earnings  for  Hie  first 
quarter  of  the  current  year  are  con¬ 
siderably  in  excess  of  those  for  the 
best  quarter  of  1328.  Last  year  was 
the  best  year  in  the  company’s  his¬ 
tory  and  the  present  satisfactory 
learnings  arc  Ihe  direct  result  of  Ihe 
I  completion  of  Ihe  eompany's  new 
I  modern  plant,  which  w-as  brought 
I  into  oneralion  last  fall.  Farnings 
;  for  1328  after  all  charges  hut  before 
income  tax  amounted  to  $7.13  per 
j  sliare  of  common  stock. 

The  company  has  recently  rom- 
!  pleted  the  erection  of  the  structural 
[Steel  work  on  the  new  11  storey 
iGcneriil  Brock  Hotel  in  .Niagiira 
'  Falls,  Gntaroi.  This  work  w;is  ac- 
j  compli.s'ied  in  record  time. 

Among  tni’ortant  contracts  now 
ion  hand  is  111.11  for  the  stnictural 
steel  for  the  International  Nickel 
ji'ompan.i’s  new  refinery  at  Port  ('ol- 
j  liorne. 
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Plans  To  Finance  and  Start 
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Bruneau  &  Rainville 


.llenibers  Mnnifreiil  Stock  Exebnnge 
Alembers  .Montreal  Curb  Market 


:ai 


61  St.  James  Street  West.  Montreal 

Tclepbone  It  Arbour  12S(F 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENAO'..CS 


WATT  WATT 


MF.MBF.R.S  : 

TORONTO  .STOCK  F.XCIIAVGF, 
MONTRE.SL  CLRB  M.SRKFT 
NEW  YORK  Cl  RB  cVSSCCl.XTF) 


Pi  h  ate  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


-  ADEL.  3222 


TORONTO 


Toronto  Elevators 

Limited 


CUMULATIVE  CONVERTIBLE 
PREFERRED  SHARES 

(Par  Value  $100) 

Toronto  Elevators  Limited  owns  and  operates  a 
grain  elevator  at  Toronto  and  owns  or  controls 
all  the  outstanding  capital  stock  of  the  Sarnia 
Elevator  Co.  Limited. 

1  hese  shares  are  convertible  into  no  par  value 
common  -stock  on  the  basis  of  one  sbvare  of 
preferred  for  three  of  common.  The  tenvs  of 
the  conversion  feature  of  this  issue  should  ap¬ 
peal  to  investors. 

Price:  ISO  and  accrued  dividend, 
yielding,  7 ’/j 
Full  particulars  on  request. 


JOHNSTON  "-WARB 

Royal  Bank  Building,  ALontreal 


MEMBERS :  Montreal  Stock  Exchange.  Toronto  Stock 
Exchange,  Montreal  Cush  .Market,  Xfinnipeg 
Grain  Exchange,  Chicago  Board  of  Trade. 


Turner  Valley 

Oil  Companies 


OWINfi  to  present  widespread  interest  in 
the  Turner  V’'alley  oil  field  in  Albeida, 
.and  the  difficulty  of  obtaining  reliable  infor¬ 
mation  on  this  subject,  we  have  compiled  a 
special  circular  .giving  a  summary  of  the 
position  of  a  number  of  the  moi'e  impoa*tant 
companies  operating  in  this  district. 

Copy  .vipplicrl  on  rcqvr.'sl. 


McCuaig  Bros.  &  Co. 


Montreal  Stock  Fcchangc 
Member*  ^  Mtntreal  Curb  Market 

Ifi  ST.  .T.\MF:S  .street  1t2n  RKEI.  t^TI^EUT 

HAibniir  31.M  URtown  7Hnr, 


Mara  &  McCarthy 


fToronto  Stock  Exchange 
Membenc  Montreal  Curb  Market 

vNew  York  Curb  Market  (Associate) 


STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


.JOHN  A.  MARA 

A.  MORTON  BROITN 

Lt.  Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


Joseph  Brochu 


Wilfrid  Crochu 


BROCHU  &  COMPANY 

Members  Montreal  Curb  Market 


'>15  Truosporiatiun  LFiiilJin::  II.Arbour  5225'U 

Direct  wire  to  'Toroiiitt 


liiiiraiiiini^iiiiiiniiF 


